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TRUST DEED e

R LR

THIS TRUST DEED, made this.. #@Eay of August
FRED N. LUTZ/and CONN
¥ fuLL. St CLL. ., as gramtor, Willlom Ganong, JX. |, as irustee, and

FIRST FEDERAL -SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation orgemized and
existing under the laws of the United States, as beneficiary;

WITNESSETH:

The grantor irrevocably gromts, bargains, sells and conveys to the trustee, In trust with power of sale, the
property in Klamath County, Oregon, described as:

i

All of Lot 26 and the pasterly 18.46 feet of Lot 27 of West Park
Addition, in the city of Klamath Falls, Klamath County, Oregon.

I
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which sald described teal property does not oxceed three acres, together with all and singular the appurlenances, tenoments, hereditaments,
rents, lzsues, profits, water rights and other rights, easements or privileges now or hereafter belonging to, derlved from or in anywise apper
taining to the above described. premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, walering and lrrigation
apparatus, equipment and fixtures, together with all cownings, veneticn blinds, floor covering in place such as wall-to-wall carpeting and lino-
loum, shades and bulltin ranges, ‘dishwashers and other buiitin applicances now or hereafter installed in or used in connection with the above
Jescribed premises, including all interest therein which the grantor has or may hereafter acquire, for the purpose of securing performance of

each agreement Bi the grantor herein comqined and the payment of the sum of_._w%gggngl}gogﬂgugz\g D *NgNE EUI;]DEEB

..} Dollars, with inlerest thereon according to the lerms of a promissory note of even date Pgr&w&a\,z payable to the
%by the qran\or,_zgnclpal and interest being payable in monthiy installments of $.... .
1902

. commencing

This trust deed shail further secure the payment of such additlonnl money,  defautt, any balane account shall be credited to the

a8 may . he joaned hereafter by the beneflelary to the th indebtedness, If the rescerve ac assessments, (nsurance Frcmlums

having an interest in the above described y and other charges 1s not sul for the payment of such charges

*note or motes... 3t the Indebtednesa secure as Lhey become due, the grantor shail pay the deflcit to the beneficiary upon
~more than ong note, the beneticinry may cred it payments recelved by it upon demund, and if not paid within ten days after such demand, the beneflclary
any of snid notes or part of any payment on one note and part on another, may nt its option add the amount of such deflcit to the principal of the
as tho benellciary may elect, obilgation sceured hereby.

The grantor horeby covenants to and with the truatee and the beneficlary Should the grantor fail to keep nny of tho foregolng covenauts, then the
(heroin that the said premises and property conveyed by this trust deed are  beneliciary may ab its option carry out the same, and all its expenditures there-
free and’ cle ¢ wbrances and that the grantor will - and his helrs, -for shall draw est at the rate specified in the note, shall be repayable by
executors and iadministrators shall warrant .and defend hls satd title thereto the grantor on demand and shall be secured by the tien of this trust deed. In
against the clalms of ail persons whomsoever. this connection, the beneficlary shall have the right In its diseretion to complete
B any fmprovements made on sald premises and also to make such repairs to sald
The grantor covennnts and agrees to pay sald note according ta the terms property as in its sole_discretion [t may deem necessary or advisable,
thereof and, when due, all taxes, nasessments and other charges lavied against
(sald property; to kec{) waid property free from all hrances having pre- The grantor further agrees to comply with all laws, ordinances, regulations,
cedence over this trus deed; to complete all buildings in course of conatruc covenants, conditlons and restrictions affecting sald propurty s to ‘my all costs,
or herealter constructed on safdl premlises within six months from the date fees and expenses of this trust, including the cost of title search, ns well as
hercof or the dnto construction !s hereafter commenced; to re air and restore  thoe other costs nnd expenses of the trustee incurred In connection with or
promptly and in good workmanlike wmanner any building or mprovement on  in enforcing this obligation, and trustee's and attorney's tees actunlly incurred;
said property which may be damnged pay, when due, all  to appenr n and defend any actlon or roceeding purporting to affect the secur
costs Incurred therefor; to allow bene! nspect sald property at all Ity hereof or the rights or powers ol the bcncrlclnr?' or trustee; and to pay all
imes during construction; to replace nn?' work or materlals unsal jafactory to  costs and cxpenses, Including cost of evidence of title and attorney's fecs in a
beneficiary within tifteen days after written notice from benefleiary of such repsonnble sum to be fixed by the court, in an such nction or proceeding in
tact; not to remove of destroy an bulhllm{) or _lmprovcmcnts now or hereafter which the beneficiary or trustec may appear an in any sult brought by hene-
constructed on snid premises; to keep all bulldings anc improvements now or ticlary to foreclose this Aeed, and all said sums shall be secured by th{s trust
hereafter erected upon sald property in good 1spale and to commit or suffer  deed,
no waste of said premiscs; to keep all bulldings, prupcrt{ and Improvements
now or hereafter erected on said premises continuously Insured agninst loss The beneficinry will furalsh to the grantor on written request therefor an
by e or such nther hazards as the Lencliciary may from time to time require, annunl statement of aceount but shall not he obligated or required to furnish
in o sum not Jess than the orlginal principal sum of the note or obllgation any further statements of account.
gecured by this t red, comnpany or companies acceptable to the bene-
ficiary, and to dellver the original policy of Insurance in correct form and with 1t 15 mutusily agreed that:
approved loas payable cliuse in favor of the beneficlary attnched and with
premium_ paid, to the priacipal placo of busincss of the heneficlary at leust L. In the cvent that any portion or ull of sald property shall be taken
fifteen days prior to tﬁu offective date of any such olicy of insurance. 1t tnder the right of emiuent dotuain or condemnatlon, the hene fefary shall have
said poliey oF Insurance Is not 0 tendered, tho benel {clary may o {ts own the right to commence, prosecute fn Its own name, appear in or detend any ne-
Acrerlon obtain insurance for the beneflt of the bereflciary, which insurance Hion of proceedings, of to tuke any compromise oF settlement fn connection with
ehali be noti-eancellable by the grantor during the full term of the policy thus such taking and, if it 10 clects, to require that all or any portion of the maney’s
obtained pnf’uble as compensation for such taking, which are In excess of the amount re.
quired to uly all rensonabla costs, expenses and attorney’s fees neccssarily paid
1n order to provide regulnrly for the prompt payment of sald tnxes, nssesss  OF incurred by the grantor In such proceedings, shall be pald to the beneliclary
ments or other charges and insurance premiums, the grantor agrees to puy to  oud applied Dy It first upon any reasonable costs and expenses and attornes’s
the beneficiary, together with dditlon’ to the monthly paymenta of feos necessarily pald of Incurred by the peneficlary In ruch proceedings, and the
srincipal nnd f,‘g ¢ h )ﬁgt\tlon secured ~ balunce applied upon the indebtedness secured herchy; and the grantor agrees,
Lcreby, an amount equn N ! ) of the tnxes, nssessments and &b Its own expenst, to tuke such actlons and exccute such Instruments as shall
other tharges due and pay espect to sald property within each succeed- be necessary n obtaining such compensation, promptly upon the benetlclary's
ing twelve months, nmr also one-thirty-sixth (t/s6th) of tho insurance premiums request.
gn able with respect to sald property within exch suceceding three {]ex\u while
h

s trist deed remnlns n effect, na estimated and directed by the beneficiary, ficlaty, payment of its fees aud presentation © this deed and the note for ea
such sums {o be tf"’fm"d 5" }';l‘le ':lnclpnl ",’_""," “”‘5‘ t‘(‘)“‘t“ reqlulr;ad ‘f°'( 't'g"' dorno?ne}lty(ln ‘s of full recanveyance, foe canceliation), without nffecting the
several purgoses thercot a o “ll .ﬁ"f“pa“th“‘ charge e }‘l"ﬁ"’b"“"’m he  liability ot any person for the payment of the Indebtedness, the trustee may (a)
tonn; or, nt the option of the benellclary, : !\llil'lj‘ lﬂt l:ﬂt B! t“ f e he l}; consent to the making of any map or Plnt of snid property; (b) joln 1n granting
the benctlclury ln trust 68 A T e e ety " than *hail Y pny shil any b amont or crenting and restriction thereon, (0) fofn'In any subordinatlon

8, or other charges when y ehall become due  grgther agreement nffecting this deed or the tlen or charge hereoli (d) reconvey,
without warranty, all or nnLyt part of the property. The grantee fn any reconveys

i

N : ance muy Le described as the “nerson or persons legal entitled thereto” and
While the grantor ls to puy by and_all taxes, assessments and other ypg recltynls therein of w0 nmtrl-rs or facts shall be Yonclusive proot of the

. charges levied or nenessed agninst sald property, or any part thereof, before " ta fe "
the same beghn to hear fnterest and also to pay premiums on sl [usurance :{]‘:Itl‘l"l‘)',';‘;g‘ﬂotl"""“’" Trusles's fees for nny of the services in "‘?' paragraph ] E ! . \ ; . .
olicies upon sald property, such payments are to he made through the bene. bt S SR i ] - ” 4 RN R
lelary, as aforesall, ~ The grantor hereby authorlzea the benetlclary to rﬂy 3, As ndditlona! securlty, grantor hereby asslgns to henetlclary durng the b i ) o i H i .;{,._L.,.m.
any nnd oll taxes, nasessments and other charges levied or jmposed agninst  continuance of these trusts all rents, lssucs, royaities and profita” of the pro. ! e ; - o - T
snid property in the nmounts as shown by the statements thercof turnished  perty affected b¥ this deed and of any personni proporty located thereom, Until
by the coliector of auch taxcs, assessments or other charges, sud to gny the  beantor shall default in the payment of oy {ndebtedness sccured heteby or ln
{osurance premiums in the amounts shown on the statements submitted by tho prrformance of any agreement hereunder, grantor shell have the right to cul-
the insurance carrlers or thelr vepresentatives, nnd to charge snld sums to the  Ject all such rents, [ssues, royalties and profils earned mlar to default as they
rincipnl of the loan or to withdraw the suma which may be required from  become due and payable. Upon any default by the grantor hereunder, the bene.
he reserve account, 1t any, established for that purpose. "The grantor agrees  flelury may at any time without notice, either In person, by agent or by a re
fn no event to hold the beneflein reapansible for failure to have any insur.  celver to be appointed by a enurt, and without regard to the adequacy ot “any
ance written or for uny joss or damago growing out of o defect In any In-  mecurity for the indebtedness hereby ‘sccured, enter upon nnd take possessiou of
surance poiley, hereby Is nuthorlzed, in the svent of any  mnld property, or ony part thereo?, In Its own nama site for or otherwlae collect
loss, to comprom! any insurance company and to ﬂrl’l any  the rents, issues and profits, Including those pnst due and unpsld, and opply
such Insurance recelpts upon the ohllgations secured by fhia trust deed. Th  tho snme, Jess costs and expenses of us)crntlon and collectlon, lgetuding renson.
computing the amouxt of the odehtodness for payment and satistaction N gble nttorney's fees, upon any indebtedness secured hereby, and in such order
futl or upon sale of other nequisition of the property by the beneficlary atter s tho benellelary mmy determine.
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2. "At any time and from time to time upon written re nest-of the bene-

r Ax
and payable.




" Filed for record al request of:

4. The enterlug upon and taking posscssion of sald property, the collection
of such rents, lssues and profits or the proceeds of tire and other insurance pol.
icies or compensation or awards for any taking or damage of the property, and
the appllcation or releaso thereof, as aforesald, shall not cure or waive any do-
tnu;t or“nuucu of defnult hereunder or Invalidate any act done pursuant to
such notice,

5. The grantor shall notify bencticiary in writlng of any aale or con-
tract for sale of the above described property and furnlsh beneficiary on a
form supplied it with such personal [nformation conccrnlni{ the purchonser as
would ]or I;mrlly be requlred of a new loan applicant and shall pay beneficlary
a service charge,

8. Time 1s of the essence of this Instrument and upon default by the
grantor in [lmymcm. of any indebtedness secured herubf or in performance of any
agreement hereunder, the beneficiary may declare all sums secured hereby Im-
mediately due and payable by delivery to the trustee of written notice of default
and clectlon to sell the trust property, which notice trustce shall cause to be
duly filed for record. Upon delivery of sald notice ot default and election to sell,
the beneticinry shall deposlt with the trustee this trust deed and nll promissory
notes and d t denci ex ¢s sccured herchy, whercupon the
trustees shall fix the time and place of sale
required by Iaw, :

and give notice thereof as then

7. After -default and any time prior to flve days before the date sof
by {he 'Trustce for the Trustee's sale, the grantor or other person do
Erivuuuml may pay he entire amount then due under this trust “deed and
he obligations -sccured thcreb{ (Including costs and expenses actually incurred
in enforcing the terms of the obligation and trustco’s and attorney's fees
not exceeding $50.00 ench) other than such portlon of the princlpal as would
not then be due had no default occurred and thereby cure the default.

8. After the lapse of such time as may then be required by law fallowing
the recordation of aald notice of default and giving of spid notice of sale, the
trustee shalt sell said property at the tlinc and place fixed by him in said notice
of sale, elther as a whole or In separate parcels, snd In such order As he may de.
termine, at public auction to the highest bldder for cash, in lawful moncy of the
Uniled States, payable at the time of sale. Trustee may postpons salo of all or
any portion of sald property by public announcement at such tlme nnd place of
sale and from time to time thereafter may postpone the sale by public an-

IN WITNESS WHEREQF, said grantor has hereunto set his hand/and seal the day/apid ye
m,, A J

STATE OF OREGON

County of Klamath 8s.

Ay

day of

August

nouncement at the timo fixed gX the preceding postponemont, The trustes shall
dellver to the purchaser his deed in form as required by law, conveylng the g‘m-
perly so sold, but without any covenant or warranty, oxprees or lmplied. The
recltals In the deed of any matters or facts shall be conclusive proof of the
truthfuiness thereof. Any person, excluding the trustee but Including the grantor
and the beneficiary, may purchase at the sale,

9. When the Trustee sclls pursuant to the powers provided hereln, the
trustee shall nirpl the procceds of the trusteo’s sale as follows: (1) To
the oxpenscz. of the sale Including the compensation of the trustee, and a
reasonable charge by the atiorney. (2) To the obligation secured by the
trust deed, (3‘5 To all persons having recorded lens subsequent to the
interests of the irustee in the trust deed as thelr Interests appear in the
order of thelr priority. (4) The surplus, If any, to the grantor of the trust
deed or to his succcssor in interest entltled to sucl surplus.

10, Yor any renson permitted by law, the beneficlary may from time (o
time appolnt a stccessor or successors to any trustee namted herein, or to any
successor trusteo appolnted hereunder. Upon such appointment sud without con-
veyance to the successor trustee, the latier shall be vested with all title, powers
and dutics conferred upon any trustee herein named or appolnted hereunder, Kach
such appolntment and substitution shali be made by written Inatrument executed
by the beneticiary, contalning reference to this trust deed and its place of
record, which, when recorded in the office of the county clerk or recorder of the
county or counties [n which the property s situnted, shall be conclusive proof of
proper appointment of tho successor trusiee,

1. 'I'rustee accepts this trust when this deed, duly executed and acknow-
ledged Is made a Fubllc record, as rmvlded by law. The trustee i8 not abligated
to notify any party hercto of pending sale under any other deed of trust or of
any actfon or proceeding In which the grantor, heneflelary or trustee shall be a
party uniess such nction or praceeding is brought by the trustee.

12, This deed applics to, Inures to the beneflt of, and bimds all partles
hiereto, their helrs, legutees devisees, administrators, executors, successors and
ussigns. The term “‘beneficinry’ shall mean the holder and owner, Including
Irle(lrzcu, of the note secured herchy, whether or not named as a beneficiary
lerefn, In construlng this deed and whenever the context so requires, the mns.
culine gender includes the feminine and/or neuter, and the singulur number in-
cludes the plural.

first above written.

(SEAL)

V
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19.13

-{SEAL)

before me, the undersigned, a

THIS 1S TO CI Tlﬁ’ﬁ thg 02401“'1
Notary Publ&c‘ﬁx{vlmd or, said” co
RN

\FRER: ). LUTZ/ and_CONNIE L. LUTZ

m:.md slate, personally appeared the within named

husband_and _wife

to ﬁ;,p'a‘rsontx]ly'kr;;fv(v‘n"ip‘ bl‘:e the identical individual. 8. named in and who executed the foregoing instrument and acknowledged to me that

ANy eroad e

-

TN TES_’ILMQN? »W‘HERP;OF, I have hereunto set my hand and affixed my no

'safﬁ.ls freely and voluntarily for the uses and purposes therein expressed.

seal the day and year last above written.

v Public for Oreqon
My tommission expires:

ST e 76

Locn No.

TRUST DEED

STATE OF OREGON, re~recorded
Couaty of Klamath [ 88

(DON'T USE THIS
SPACE;
FOR RECORDING
LADEL IN COUN-
TIES WHERE

STATE OF OREGON )
County of Klamath

1 certify that the within instrument
was received for record on the ...29th
day of . AUGUST..... e 19930,
at ..3;ho.,,o'clock P_M., and recorded
in book ‘M.75 . _...on page.lL70L
Record of Mortgages of said County.

RESERVED

USED.)

TRANSAMERICA TITLE INS. CO

on this 12th...day of..... QCTORER
Lot 10352
recorded in Vol. M3 of

A.D., 1973.
A M duly”
ot ARgS duly

o'clock

WM. D MILNE, County Clerk

INDEXED

FEE $ L.00

Witness my hand and seal of County
affixed.

WM, D, MILNE,...,

unty Clér’k

/"~ Beputy

‘F éé{” By H%Jlﬁgll

2 e ore
< Deputy. ’

TCOr Willlam GAnong-.eee..., Trustes

REQUEST FOR FULL RECONVEYANCE
To be used only when obllgations have boen pald.

" "
RETITTIO

The undersigned s the legal owner and holdar of all Indebledness secured by the foregoing trust deod. All sums socured by sald trust deed

have been fully paid and satisfied.
pursuant to statute,
trust deed) and to reconvey, without warranty,
same.

“fou hereby are directed, on payment to you of any sums owing to you undar the terms of sald trust deed or
to cancel all evidences of indebledness secured by sald trust deed (which are delivered io you herewlth together with sald
to the parties deslgnated by the terms of suld trust deed the estate now hald by you under the

First Federal Savings and Loan Association, Beneficlary

by.




