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,TRUST DEED ‘ ' ,

KRS S ho

DEED, made this 120 Aoy Of s o e _Octobex... ,19 73, betwgon
K, EAYRS, hu

A

SIS Sl s

e .., as graator, William. Ganond, Jr. o astrusted, and
FIRST FEDERAL S AND LOAN ASSOCIATION Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, a8 Lbeneliciary; :

. WITNESSETH:

The grantor irrevacably gronts, bargains, sells and conveys to the trustee, in trust, with power of sale, the
property in Klamath County, Oregon, described as:
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i ensterly 7' of satd lot, 5 AN - ) e LTl 1 v:;\‘f-?‘;k-;'a‘ 1y ,;v.xé.; }Jg‘{ :, A
Block 10, oract #1037, known as TIE ADDITION TO SUNSET : TR s ’ ' . S ERHAA

VILLAGE, Klamath County, Oregon.

which suld described real property does not oxcoad throe qcres. together with all and singular the appurienunces, tanoments, heroditaments,

sonts, lssues, profits, water rights and other rights, easements o privilegos now or hereafter belonging to, derived from of in anywiso apper

taining to the above described premises, and ail plumbing, lighting, heating, ventilating, alr-conditioning, relrigorating, wetaring and irriation

apparatus, equipment and fixtures, together with a:l awnings, vonetian biinds, floor covering in place guch as wallto-wall carpeting and lino

teum, shados ond buil-in ranges, ‘dishwashers and other bulltdn eppliancas now or horeafter installed in or usad in connattion with tho above

dencribed premises, including all interest thoroin which the grantor has or may heteafter acquire, (r tho purpose of securing performanco of
an I

FrTT 49 ig arv 1
each agreement of the grantor horein contatined and the payment of the swn o{..’.I:T.HI ‘"‘YTHREE THOU 2 A ‘IUNDRED

($33,600 00 3 Dollars, with interest therecn aceording to the terms of a promissory note of evon dato herow th, payabio tv the . o
peneficlary of ord% and made by the @ antar, %rlncipcl and interest being payable in monthly instaliments ol 5.28 95 .. Ccommenciryg i
February.- [0 T — -

This Lrusi her secure the paymeat, of such uiditional money, defautt, auy halance remntaing I the reserve account ¢hati e credited, to the ~~-u2~«-~h‘~lxu‘,_ P
il anys a8 way after by the beneficiaty to the grantor or others indebitedness. If the reserve account for taxes, asseRRMEents, fnsurance reminms

having an inte Jeseitbad ns may be eyldenced by 8 and other charges is not sofficient at any thme foi the paymeat of such charges
note or notes. ¥ 4 1s evidenced by g3 they buecome due, the grantor shatl pay the deficit to the peneficiary upon
mor than one uote, the peneficinry may cr Ay recelved by it upon demand, and if not’ pnig within ten days after such demand, the tepeficlary
any ot antd notes ur part of any payment o otier, iy at its oplion add the amount of such deficit to the principat of the
£ the beneficlnry mny clect. obligation srenrid fierehy.

Jo— R R0 A S

.- The grantor hereby covenants to aml with the irustee nnd the benelicinty shonld the granter fakl to keep any of the foregoin covenunts, then the
herein that the sald premises and property conveyed by this trust dead nre hopeticlary may at it option earry vt tfxc aame, and all its expenditures there-
free and cleor of nll epcumbranees and that the grantor will and W heies, tor ehail draw fnterest at the r Lo spe inhe note, shall be repayable by
executors and admintateators ehall warrant and defend his sndd iitle thereto  the geantor on demand and -l s lien of this trust deed, In
agalnst the clalins of all persons whomsoever, fon, benefic il have it in its diseretion to enmplete
crwhbn o wnhd premises and aiso to make soeh ropatrs to anid
_The grantor covenniits and agrees Lo pay sald note necording to the ternd ty as in fts sole divesetion 4 msy dectis pereRsiry of wilviaahle
4! ! i, when . all taxes, waaessments and othwr charges tevird agalnst .
anld propertyy to property free from sl spopphrances huving pre- ic grees L0 comply with all Jnwa, ondinanees, regulations,
cedenee over Ihts trust deeds to complete all buildings i course of consiruciion covennants, cenditions wsirictions Affesting « id property; to pay K
or hereafter constructed on paid premises within rix months {rom the dale fees And axpunuud of Lhis trust, tneluding the cnst of title searci, &= Y
the date construction 8 herenfter commenced; 1o repalr and restore the other ¢d and expeilses o the irustes fneurr 1 o conney with or
In goosd workimanlike nanner any buitding or tmprevement on in enforcing thia obiigation, and trustee's nel attor 3 ne ineurred;
which may he damaged or pstroyed and Py, when due, it to appear in and defend any action of proceeding purporting the secill-
allow beneffelary to inspect sni property at. al ity hereof or the rights or powers of the beneficiary or treg op and to pay al
any work or matarials unsatistactory to costs and expenscs, including cost of cvidenee of title fers tn
Lenetielary y 3 written notice trora heneliciary of such meble sum to he fixed by the coutt, In any st action of § "
fact: not to ildi I.{ or improvements now or hereafter 4 the benelielary of trus(ee @y appear An i sult brought by bene
conatructed 3 yuildiugs and ixx\pmvcmcnts now orf ary to foreciose {his deed, and ail BA 1 suma shall he secured by this trust
hereafter erected upon snid property In good repatr and to commit or sutfer deerd, .
no waste of anll) premiscs; to keep ali bulldings, property and Impruvcm(‘nm
now or hereafter crected on sald premises continuous!y insured against 1033 The henefictary will fucnish to the grautor on written request therefor an
by lire or such other hazavds as the Neneficiary may froin time to time require, annusi statement. of account Mt shall not be obligated o requited to turnish
ot. less Lhan the origlnal prinelpnl sum of tue note of obligation any further statements of account.
his trust deed, in i company of companies acceptable to the hene.
ficiary, and 1o detlver the original policy of jnsuranse in correct form and with 1y ts mmtually agreed that:
approved loss paynble clause in favor of the heneficinry attached and with . N o
premium paid, to the Trincipal place of husiness of the beneficiary at lfeast . In the cyveln Abat any portion or il of said property shall be taken
fitteen days prior to t]m eftective date of sny such potley of insurance. 1t under the right of esuinent domain cf condemnition, the heneficiary ahall have
gatd poliey of Insurance s not RO tendered, the benaficlary may in its own the right to COMNENat, prosecute In its own nume, appenr in or dutensd nny Bce
dlscretion ohtaln insurante for the bunetit of the heneficinry, which lusurance tion or proce:dinis, or 10 muke ‘nny,,cmnpruml:w e settloment in connection with
ghall be non-cancellable by the geantor durin? the full term of the policy thus guch Laking vad, il 1t 20 elects, 10 tequire that all or any portion of the money s PTTE 7
obtained. paythle ns compensition for such toking, which are in excess 5 the amount e Ll : PR Y i R, X BN T B La 3
quited tu pay i reneonnble costs, expenses and attorncy’s fees necessarily paid R o g o : \‘u‘\i\h
3 RY
:‘U

tn order to provide repularly fer the prompt payment of sald taxes, nsaesse 9 incurrcd by the grantor in such procecdings, ehatl he paid to the beneficiary : i . ) . o . i ‘(h
ments of other charges and Iasurance premiums, the graptor ngrecs fu pay 49 and appiled by it {irst upon Any reasonable costs and expenses anda altorpey's 3 . . . . " ‘ \

the heneficlary, together with antd In addition to tho monthf payments of Tees necessurily pald or juenrred by the heneflclary in such proceedlngs, and the y . . . L - . - N I

rincipal and Iutcn";;t paynhle under the teons G the note or ohilgntion weeured  bodance appiied upon the indehtedness seeured Horchy: and the grantor Bgreod PR :

(erehy, an amotnt - el 10 ono-twelfth (1712th) of the taxes, Ly and nt its owi CXpense, to take such actlons and execute such jnstruments A annlll

other che yaynble with Tespect, to sald property within each succeed- be gsary In obiaining such compensation, promptly upon the hencficlary's

fng twelve i] alsq one-tl rty.sixth (1/30th) of the insurapee premivma request.
mfuhh' with respect to snld proprriy within esels sncceeding three years while

this trust deed remalins {n effeet, ns astimated and directed by the beneficlary,
auch sums to be credited to the priucloal of the lonn untll required for the
goscrRl pMrposes tirereof and shall thercupon be eharged to the principai of the
tonn: or, at the option oi the boncflalary, the sums z0 paid shall ba held by

€ st RS
fielary, pnyment of its fees snd presentation of this and the note for en- ¥ e g :
dorsement, (fn case of {ull rrronveyance, tor canceilationy. without affecting the

tiability af any person for the payment 'of the ndebtedners, the trustee may {a)

0 s s
v : L consent to the mauking of any map or plat ot sald property (o) join fu granting
the bencticiary 1 trust ns f FesCTVC account, withoud, itercat, to pay 8ald any T emend o ereating W estriclon: thercon, (c)‘ ]oln'|n ) Joln ordination
o

piemiums, $axes, assensments or other charges when they “hall become due  or other ARTeament Gtfecting this deed or the i \arge hereof; (d) reconvey, - o ‘,mv-m'
and B'\Y“"“’- withott w:x!;rnnlty, il ?r nny‘ part of iho peo ) nx‘xy e '.'c% % i ey X ‘?Y' Bl '-ﬁ! A
o " . ance may be described as the “person OF I ol thereto™ anl : by
a rv“:‘H‘[‘g[,";‘;cmﬁ":;'&‘:““? :“)’““"3{ bt and all taxes, ';,“"?&T“t"':‘:m‘;?“ h%'i'(';; M ecitala theredit of any matlers B fucts shall be conclustee Yroo( of the A
LI:: ‘?-"\'mc'l;‘c".'.m ta hear Tntercst ond Wi Ss on all Insurance truthfuineas thereof, Trisiec's fees for wny of the services fn this paragriph .
licis upon aald propartys quch payments af de through the bene- shall be $5.00.
Telary. lns“nfrtrresl\hl. ‘e ur{\ntor lhm‘tri-by ! . dc hen‘cflcm“{l to n{ . As m"mtm""‘Lsccmnyl’l grnn!orlhcrchy nssiﬁs to blcncih;iury ?urllr.g the
any and & axrs, assessments and other charges levied or mposed g ng theso trusts B rents, lssues, TO altica and pro ita” of the pro-
m\ﬂl property I the amounis A8 ahown by the statements thereof furnlshed 3 ecte Wa deed and of nr’\y personal ypropcrt,v luu‘r:ml thereon.
by the collector of such taxcd, assessments or other charges, and to pay the wtor ment of any indebtedness
fasurance premivma ja the nmounts shown on the atatements subraitted by ¥ ) . g ! hall have il

rriers or thelr representatives, and to chur anfd suins to the sAue il {1 »d prior to default
rincipal of the lonn or to witiidraw the  sums Wit HE 2 yomquired. from N defanlt by the gran or hereunder, the heps-
phe reserve account, it arY, eatnblished for that purpose. The grantor Agrees iary ne hout notics, olther in peraonm, by agent or by o re-
in uo event to hold the neneficiar o) ibie for fslure to have any nstr- - nted by & ¢ ., and without regard to the ndequacy of 2a¥
ance written of for any losa or amage B of a defeet in iy tu-  scearliy for ihe Dy secured, ( % tuke possesafon of
surnnca polley, and { hereby is ab b Y sald proparty o R part thereol, in its own name suo for or olhistwise eollect
lows, to compromiso and h_any nsuran 3 i Yy the rents, lssw and profits, including those past due nnd unpaid, and apply
guch Insurance receipts upon the ohltantions ercured 1Y 5 ed, 1 the sume, less cts and expeneis of @ cration and_collection, inciuding renson-
r_-omputlnu tho amount Of the Indehtedness {or paymen t nhle n:.mrners feas, upon any fndehtedneas secured hereby, wnd n auch order
{ull oc upon anla or other acnuisition of the property by 1 as the benefleiory nay detarinine.

. 2. Av any time and from time to thne upon wrmv{x request of the bene » oo e a0
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4, The entering upou snd taking posscssion of sald property, the coltection nouncement at the tlme fixed by the preamding (sl sonemont, 'Thu brustas shall
of such rents, [Rsues and meolita or Uio procends of fire and othor Inaursnce pol- duliver to the purchaser Liy deed In form 83 required by isw, conveylng the pro-
cles or compensation ur nwerds fuor an; taking or damage of the property, and perty 86 sohd, bul without any covenant or warrendy, oxuruss or inpl ed. The
the application or release thereof, as aforvsaid, shall not cure or walvo any do- Fecitals tn the deed of any niatters or fucta shall Do concjuaive proof ot the
faolt. or notice of defnuit hereunder or invalidate Any act done purauant to sruthfuluess thereof, Any persoll. excluding the trustce but ncluding the grantor
such notlce, and tho heneficiary, may purchase nt the cRle,

s rﬁﬂ:"‘\'";'ﬁgr‘*gwﬂ

. 2?

5. The graator shall notlity heneficiary fn writing of any sale or cou- 0. Whea the Trustee seis putstinuy o the powers provided herein, the
¢ract for sale of the above described property and furnish henefleinry on o trustee shall apply thw procecds of thy trustee’s sale nae follows: (1) To
forimn Aunrllc(l It with such peiaonal 0 ormintion concernin the purchaser B8 the expenses of the snle including the compensation ot the tructee, and o
would ordinarily be requirod of & new toan applicant ard shall pay bheneflelory reasonible chinrge by the sttorey, (2) To the obligation gecured by the
a service charge. trast. deed. (3 1o all  persons having  recorded lens subsequent  to the
interests of the trusiee in the trust deed s thelr Intereste appenr in the
¢. Tune ls of the essence of this Instrument and upon default by the orler of their privrity.  (4) The surpius, i ony, to the grantor of (he trast
grantor in payment of any tndebtedaess aceured hcrcbf or In performance of any deed ar Lo his sucecssar in interest entitled to such  surplus.
agrecment nereunder, the hencticlary may doclare all suns securcd hereby jm-
mediately due and {mynblc by delivery to thc trustec of written netice of default (0, For any reason permitted by inw, the Heneficiary ruay from tine to
aid eiccllon to st the trust property, which notice truste all cause to be thme appolnt @ successor of guceessors Lo any trusteo numed herein, or to auy
suly filed for tecord, Upon delivery of sal noticn oi dufaniy clzction to aell, aneeearnr trustee sppointed herennder. Upon such_appolntient and without con-
the heneficiary shall deposit with the trustee this trust deed and ab promlasory eyance 1o the sirecesior truakee, the tarter singl be qeated with nll title, powers
notes and documents evidencing expenditures sccured hereby, whereupon  the and duties conferrcd upor any trustee hereln uamed or nppointed hereunder, Kach
grusteen shall nx the time and place of sale and give notice thereof as then sueh appointient and subatifution shall be made by written jnstrumant executed
goquired hy Iaw. by the beneflejars, contatning referepce to this trust deed nnd its place of
vecord, which, when recorded in the off of the connty elerk or recorder of Ahe
7. After delatit @ G prior Lo flve dayn betorg the date set connby of count In which the property teel, whindl be eonclusive proot of
by the Frastee for afee's  sale,  the prantor - or m £or pevepn T appln nt of the successor tri .
privileged may pay e . amount then due ngule Hy t .
the obligations sceured th ‘{ (inclnding costs and ex cr potundly b 1. Trustoe accepts this (rugt when this deed, duly exeeuted ABA MCREEE
I enrforeing the ternis o the obligation and trustes’s and  nttorney's fees Jedged T8 mamide it phibilic treenrd, ny provided by {nw. The truetos I3 not obilgated
not execeding $56.00 ¢ ¢h) other than such portion of the princlpal as woull 1o nolilf auy party hereld of prading sale under nni' other deed ol truat or of
ot Hien he dic had ng defonlt aeenrrAd 4 therehy cure the detaull. uuy action or j Jing tn which the grantor, beue icinry nt trustes shull be a
PUIEY Utines o an nr pracseding 19 hrought by the trustes.
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8, After the lapse of wuch tiine as may then he required by low following R

the reeordation of sald notice of defuult and giving of said notice of sale, the 12, This deed applics t9, inures to the bem fly of, and binds all parties
trustee shall sell sald property at 4 place fixed by him {o sald notlce hereto, theiv hedrs, legate deviaces, adwiulstrators, exeeut wndees ors ol
of sale, cither as a whalc or in sc‘ and In such order a8 nu nmy de. assigits, The term * encticiary” shnll mean the holder and owner, fncluding
terniue, ut publie auctlon to the highest bidder for cash, in lawful money o< the slerdger, of the note secy hereby, whether or ot npamed B5 G henelichnry
United Btates, payabia ot the time of sale, Trustee ma postpone sale of all or n. In conatruing thia deed and whenever the coutrxt, so reatifics, Llee s
uay portlon of asld property hy public annruncement ab such tinze and placs of eutine go includes Lhe feminine and 7or neuter, and the singular number i

D0 o sjma to thine thereafler Tasy postpone the sale by public an-

sale and o Wil

IN WITNESS WHEREOF, sald grantor has hereunto set His hund qnci seal the day and year lust abovu

X, A

SN

Laan K Engln

STATE OF QREGON
Counly of Kiamatis B8 o

THIS 1§ T CERTIFY that on this [T PO October. . 19. 7.2, betuio we, ~ : it - B R NAA 1 L i S
Moterd. Public Tu and slats, porsenally appoared the within named .. . ! ' ' . : LR

and_ JOAN_ XK. EAYRS,Whquandm?néi@ifé 

to me pern'o—ndll'y kP'uwn‘ 1o be the idsn cal individualf.. named In and who oxacuted the foregoing astrument and acknowledgod to meo that

oy

-'.:.th:ey.,axggmaa the same freely and ‘voluntarily for ‘the uses and purposes therein oxpressad.

I TESTIMONY WHEREOF, 1 have hereunto sot my hand and affixed my r}/o(z:ricl soal the day and year last ubuve writlan.
I o % A

e %Z/;/.L,ft/;é/ //7%”“””\
2

) : l:;lcry Public for Oregon _
(SEAL) ’ My commission expires: Lo

vt e im0 RS I

Loan No. . e e STATE OF OREGON \

County of Klamath
TRUST DEED

s3.

[ certify that the ‘within instrument

was received for record on the -

“day of et 19...73

(oo e e at 1] 149 odlock @M., and recorded
R RECORDING in book .. M=73 ..on page 13795.

Grantor ’ LABEL IN COUN- Record of Mortgages of acid County.
TO TIES WHEKRE

FIRST FEDERAL SAVINGS & l_JSED') Witness my hand and seal 3f County
LOAN ASSOCIATION . affixed.

Beneficiary

(DON'T HSE THIS

e a1 St M7 TR

[N

. D. Miln
After Recording Return 1o me i _1 e

FIRST FEDERAL SAVINGS : ) Cpunty Cloik
540 Main St. :
Klamath Falls, Oregon

: 1 AR U

REQﬁEST FOR FULL RECONVEYANCE

7o bs uvsed only when obligations Lawve hoon pald.

TO: Wiitam Genong. , Trustee

The undsrsigned is the legal owner and helder of all {ndebisdness gecured by tho foregoing touist deed. All sums secured by said trust decd
have been fully pald and satisfiod. You hereby are directed, on payment to you of any sums owing to you undler the terms of said trust deed or
pursuant o atatuie, o comcel ol} evidences of indebtedness sacurod by said rust Jdoed (which are delivered to you herewith together with sa;d
trust deed) and to reconvey, withouwt warcznty, to the partles deslgnated by the tevms of said trust dead the estate now held by you under the
same. .

" First Federal Savings oand Loan Associatlon,vBeneﬁcicxry




