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AMTGLS " NOTE AND MORTGAGE

THE MORTGAGOR,

uct wi
mortgages o the STATE OF QREGON, represeited and acting by the I)tr‘:;c]-tm' of Veterans' Affalvs, pursuant tu ORS 107.030, the follow-
ing described real property located i the State of Oregon and County of '.\., m

Lot & in Bloek &, THIRD ADDITION 1O W NEMA UGARDER

and appurtenances ineluding 1oads and easements used n connection

together with the tenenwents, heriditaments. rights, privileges,
5 i ating system, water heaters, fuel storage receptacles; plumbing,

wilin the premives, slociric wiring and fixtures; furnace and e
ventilnting, water nnd ieriga . doors; window shades and blinds, shutters: cabinets, puilt-ins, linoleums and floor
covertnge, built-in gtavas o 4, electric sinks alr conditioners, re frigerators, freczers. dishwashers; and all fixtures now o hereafter
alled in or on i & emises; q : shr -, flora, or timber now growing or hereafter planted or growing thercon; and uny
accments of any ohe Or more th regoing items, in whole ov in patl, all of which are herehy declared to be appurtenant to the

rer e f
land, and all of the rents, iss , and profits of ihe motigoxed pro perly.:
to secure the payment nf

T and

o,
Twe
1 promise to pay to the STATE OF OREGON “’n
=f, with interest irom the date of

percent per annum until such time as a

jnutial d bursement by the State of Oregon, at the rate of .
al and interest to be paid in lawful money of the United

different interest rate is established pursuant lu ORS 491072,
States at the office of she Direcior of Veterans' Affalrs in Sale.s, Oregon, as follows:

n - .
—-dn or before .:E_‘Ct’ . = and SJ.Z’l.nQQ..,Qﬁ..ihB,...lC“t
=~thereafter, plus n
succesgive year on the premises described in the mortgage, and continuing until the iull a
and advances shall be fully paid, such payments to be applied first as interest on the unpat:
principal.
The due date of the last payment shall be on or before

mournt of the principal, interest
d balance, the remainder on the

In the event of transfer of ownership of the premises or any part thereof, I will continue to be lisble for payraent and
~ the balance zhall draw interest as prescribed by ORS 407.070 from date of such transfer.

the termc of which are made a part hereof.

X h b sl

This note is secured by a MOrigage,

¥lemzth Talls, Oregon

Dated at

October

The mortgagor oF subscquent owner may pay all or any part of the loan at any tiaic without penalty.

o mortpage seme, that the premises are free

The mortgagor covenants that he owns the premises In fee simple, has good right
emands of all persons whomsoever, and this

from encumbrance, that he will warrant and defend same forever aga‘nst the claims and d
covenant shail not be extinguished by foreclosure, but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:

1, To pay tit icbts and moneys secured hereby;

2, Not 0 permit the buildings to hecome vacant or um‘wcuupled; not to permit the rcmoyal or demolishment of any buildings or im-

provements now " of hereafiter existing; to keep same in good rc{)nlr: to complete alt congtruction within 2 reasonable time in
accordance with any agreement mady between the bparties hareto;

4. Not to permit the cutting or removal of any timber except for nis own domestie use; not lo commit or suffer any waste;

4. Mot to permit the use of the prenises for any objertionable or unlawful purpose;

. Not to permit any (nx. assessment, Hen, or encumbrance to exist at any time;
. Mortgagee i3 authorized to pay all renl ?‘roperlv Laxes basesgod against the premises’ and add same to the principal, ench of the
advances to bear intercst as provided In the note;

term of the mortgage, agalnst 1 uch other ninzards in such
{ be satisfactory to ithe mortgugee: d tn the mortgugee all such
al} such insurance shall he payable ‘o the mortgagee;
Jogiire until the period ol redemption explres;

., To keep ail bulldings unceagingly nsured durl
company orv companies and in such an amount
ponclcs with receipis shewing. payment in full of all prentlunis;

insurance shall be kept la force by the mortgagor in case of forec.
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security volun-

et e T

. Mortgagee shall be entitled to all compensution and camages recedved under right ot eminent domain, or for any
tarily released, sume to be applicd upon the indebtedness; )

R

Not to lease or rent the preinises, or aiy part of same, without written consent of the mortgagee:

. To promptly notify mortgagec n writing of wanefer of ownership ot the prumises or any ary or lnterest in same, an o
furnlsh a copy of the Instrament of transfer to the mortgoef 4 purchaser shuil puy intcrost o5 pres od by ORS 407.070 on
all payments due from the date of trunsfer] f1r all other respects this mortgage shall remain in full force anit effect,

et e bk

The mortgagee mny, at his option, in ense of default o? the mortgagor, perform same in whole or in part and all expenditures
made in 50 doing tncluding the nm{xloymnm of an attorney o geciire complianes with the terms of the mortgage ot the note shal
draw interest at the rate pravided In the note and all such expenditures shetl be inunediately repayable by the mortgagor without

demand and chall be secured by this mortgage.

Detault in any of the covenants or agreements hereln contained or the expenditure of any portion of the loan for purpases
other than those speetfied in the appilcation, exeept by written permission of the mortgngec given befare the espenditurs g macle,
shall cause the eatire indebtedness at the option nf the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosure.

The fallure of the mwortgagee to exercise any options herein set forth will not constitute a walver of any rieht arlsing from 3 k) i .j .
AR T

breach of the covenpnts,

1 case foreclo ure is comraenced, the mortgager thall he lable for the cost of a title search, attorney fees, and all other costs

incurred in connection with such forcelosure.

collect the renis, Issues and profits and apply same, Joss reasonabie couts of collection, upon the fndebtedpess and the mortgagee snali

Upon the breach of any covenaut of the mortgage. the mortgagec shall have the righi o cnler the premises. take possession, g . . :
Rt E : T PR ot S ARSI B
nave the right to the app()immcnt ol a receiver to sollect same. : 3 H 1" r “ ¥ & f 4

T
administrators, successors and ! T i F \ l1 \

The covenants and agreements herein shall extend to and be binding upon the helrs, executors,
assigns of the respective partivs hereto. .

ovisions of Article Xi-A of the Oregon

1t is distinetly understcod and agreed that ihis note and mortgage are subject to the pro .
5 which have been

Constitution, ORS 107.010 to 407.210 and any subsequent amendmoents thereto und to all rules aud regulations
issued or may hereafter be issued by the Director of Veterans' Affairs pursuant to the provisions of OKS 407.020.
‘\\{Ol’,DS: The masculine shall be deemed to include the feminine, and the singular the plural where such connotations are
applicabile nerein.

IN WITNESS WHEREGF, The mortgngors have set thelr hands and seals this

’ Al /"/’/ . (Seal)
VoL
. —\;‘;Aaf-ﬂ{ém./ (Seal)
7

(Seal}

STATE OF OREGON,

County cf‘if.”

Before me, a Notary Publie, personally appeared the within named

..., his wite, and acknowlcrh‘éﬂ'(ﬁ“e"'fd?ﬁﬁuum forstT tohe L1 T voluntary

}/}/L A '(/2.'(, ! :
T p

by

f

o iy i ” s
ast and deed. Y (ch._y{/’ {

WITNESS by hand and offieial seal the day and year last above written. PN

My Commission EXPITES oovpenrines coeessnes

TR
ERRR B

MORTGAGE
‘ MO3473

FROM ovvirmrnrmsirennnss . . TO Department of V;éterans' Aifairs

STATE OF OREGOCN, }
s
County of Klamath

1 certify that the within was recelved and duly recorded by e in K1amath ...................... County Records, Book of Mortgages,

3. Page].3798., on the 15 day of 0ct-197.3-mn o Mid ..., County .. clark

- ./)/"@«V eesssss oy DEPULYS
11:49 a

at o'clock ..

County ...« o veeaseanns

after recording return to:
PEP,ARTMENT OF VETERANS' AFFAIRS
General $ervices Building
galem, Oregon 97310

Form L4 (Rev, 070




