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THIS MORTGAGE, Made this.. 3 SOOI - - of ..
by JERRY E. FENNING AND CE TA M, FENNING,

jy8 o4

.. Mortgagee,

SETH, That said mortgagor, in consideration of FO‘JRTHOUSA WQ.UNQZ.J.AO.O.'.'.? .
e Dollars, to him paid by said mortgugee, does hereby

: { ortgagee, his heirs, executors, administrators and assigns, that cer-

grant, bargain, & n
tain real property situated in County, State of Oregon, bounded and described as

follows, to-wit: . .
The Southwesterly 1/2 of lot 3, as measured along Plum Street and All

Lots 4 and 3 in Block 2, HOLLISTER ADDITICN IN THE CITY OF KLAMATH FALLS,
Klamath County, Oregon.
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Together with all and singular the tenements, hereditaments and appurtenances ¢thereunto belunging
or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgade
or at any time during the term of this mortgage. TS
T0O HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his | U et dedeinbed
heirs, executors, administrators and assigns forever, T
Thie mortgage is intended to secure the payment of..a

followizig is a substantial copy:
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of which the

4,000.00 ' B v 1973

I (or if more than cne maker ) we, jointly and severally,
pRETrEé WHST MORTGAOE dd.",” an Oregon

e DOLLARS,

Ocﬁ;obér‘ lé 1 3 til paid, payable in
s 19 eIy

h eon at the rate of . 4 percent per annum from
monthly installments of not less than $ ol in any one payment; interest shall hie paid

MMEX  iho minimum payments above required; the first payment to be mede on the 19'{,‘.1 2day of Hoxm, .

sded in
19 , and a like payment on the l9th day of acn mo_nt'.  thaveafter, until the whole sum, principal and

interest has been paid; if any of said installments is nol so paid, all principal and interest to become immediately due and collectible at the
option of the holder of this note. 1¢ this note is placed in the hands of an attorney for collection, Iiwe promise and agree to pay holder's
reasonuble atlorney's fees and collection costs, even though no suit of action is filed hereon; however, if a suit or an action is filed, the
amount of such reasonable attorney's fees shall be lixed by the court, of courts in which the suit or action, including any appeal therein,
is tried, heard of decided. .

» Sirike’ words not applicable.

e
s i I(él

Stevens-Ness Law Publishing Co., Portland, Ore-

FORM No. 717-~INSTALLMENT NOTE.
1

H And said mortgagor covenants to and with the mortgdageo, his heirs, executors, ddministrators and:asiigns, 2kat he is lawlully
seized in fee simple of said premises and has a valid, unencumbered title thereto -

- and will warrant and forever delend ihe same against all persons; that he will puy said note, principal and inferast, according to
the derms thernof; that while any part ol said noto remaing unpaid he will pay all taxes, assessrrents and other charges ol every
nature which may be levied or asessed agsinst said properiy, or this martdage or the note above described, when due and pay-
able and before ifw same may be.ome Jelinquent; that he will promptly pey and satisfy any and ail liens or oncumbrances that
are or may become liens on the premises or any part thereof superior to the lien of this mortgage; that ho will keep the buildings
now on or which hereatter may be erected on the said premises continuously insured against Joss or damage by fire and such other
hazards as the mortgageo may from time fo time roguire, in an amount not less than the original principal sum of the note or
obligation secured by ieg acceptable to the mortgagee, with loss payable tirst to the mart=
gagee and then to the m i i * ar; all policies of Insurance shall bo delivered to_the mort-
gagee as soon a3 insured. Now if the mortd ! tail for any reason to procure any such insurance and to deliver said poficies
to the mortdagdeo at least fitteen days prior fo the expiration of any policy of insuraiice now or horeafter placed on said buildings.
the mortgagee may nrocure the same at mortgagor's expense; provements on said premises
in good repait and will not commit of suffor any waste of said premisos. At the request of the mortgagea, the morigagor shell
join with the mortdagee in executing ons or more finuncing staiements pursuaid to the Vntiorm Commercial Cede, in form saiis-
tactory to the morigagee, &id will pay lor filing the same in the propur public ottic
1

) a or offices, as well as the cost of all lien

searches mads by tiling officera or searching agencies 83 may bo desmed desirélila by the martdadee.

et
e —————E




The mortgagor warrants that the procoeds of tho loan represented by the above described note and this mortjags are:

(n)% primurily for mortgagor's personal, tamily, housshold or agriculiural purposas (see Important Notice Delow),

(b) for an orgunization or (even if mortdagor is a natural person) are lor business or cemrnercial purposes other than
_um'iculfuml purposes.

Now, therefore, if said mortdagor shall keep and perform the covsnants harein contained and shell pay said note according
fo its terms, this conveyance shall be veid, but otherwise shall romain in full force as a mortjade to secure the perinrmancs of
all of said covenants and the payment of sald note; it being agreed that a failure to perform any covenant herein, or it a pro~
ceeding of any kind be taken to toreclose any lien on said premisos or any part thereot, the mortgagee shall havs the option to
declare the whole anwount unpaid on said note or on this mortgage at onvo due and payable, and this mortgags may be fore-
closed at any time therealter. And il the mortgador shall 1ail to pay any iaxes or charges or any lien, sncumbrance or insurance
premium as above provided for, the mortgagee may at his option do sao, and any payment so mude shall be added to and becorne
a part of the doabt secured by this mortgage, and shall bear intorest al the same enta as said note without waiver, however, of
any right arising to the mortgages lor breach of covenant, And this mortgags tnay be lorsclosed tor principal, interest and all sums
puaid by the mortjagee at any time whils the mortgagor neglects to repay any sums so paid by ths morigagen. In the event of any
suit or action being instituted to fareclose this mortgage, the mortdagor agrees to pay all reasonable custs incurred by the mott-
gagee lor title reports and title search, all statutory costs and disbursements and cuch further summ as che toial court nay adjudge
reasoniable as plainti@'s attornay’s fees in such suit or action, and it an appeal is tnken from any judgment or decree enterad
therein mortgagor further promises to pay such sum ay the appellate court shall adjudde reasonabls ai intiff's attorney's fees
on such appeal, all sums to be secured by the lien of this mortgage and included in the decree ol lareclosure.

. Each and all of the covenaiiis and agrooments herein contained shall apply to and bind the heirs, executors, administrators
and assigns of said mortgagor and ¢f said 5107 gagSE FOEPTS: .

In case suit or action is commenced fo foreclose this mortgage, the Court, may upon motion < the mortgagee, appoint a
receiver to collect tie rents and profits arising out of said preniises during the pendency of such loroclosure, and appiy the same,
alter first deducting all of said receiver's proper churges aidd sxpensss, to the payment of the amount due under this mortgago.

In construing this mortgage, it is understond that the mortdagor or mortgagee may be mors than one person; that it the
context so requires, the singular pronoun shall be taken to mean and include the plural, the masculite, the feminine and the neuter,
and that generally all gramraatical changes shall bo made, assumed and implied to ks tho provisions hereol apply equally to
corporations aad to individuals,

IN WITNESS WHEREOF, said mortgagor has bersunto set his hand the day and year firsi above
written.

*|MPORTANT NOTICE: Delets, by lining out, whichever warranty {0} wi fl) 14 @6l Gge
plicatie; 1f warrants (o} is ap ticable and if the r gagee is o credifor, os such word
is defined In the Yrutk-in-lending Act and Regulation Z, the mertgages MUST tomply
with the Act ond Regilation by moking requirad disclosures; for tic purpose, it this
Instrumant is fo by a FrRST lien to finanze the purch of a dwelling, use 5t N
Ferm Mo. 1305 or equivalent; if this instrument Js NOY to be o lirst lien, ute Stevens-
Nets Form No. 130, or equivalent.
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Witness may hand and seal of

.day of ..
County affixed.

JERRY E.
an Orsgon corporati
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MORTGAGE

Record of Mortgages of said County.

PACIFIC WEST MORTGAG!
STATE OF OREGON,

!.
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STATE OF OREGON,

County of. Klamath

BE IT REMEMBERED, That on this.. . 15Eh
before me, the undersigned, a, notary p Llic in ang for sa
oot MG arry E. Fenning and" ol Ea %

nariea o B A A IR
dividual .3 d
executed the same freely and voluntarily.

IN TESTIMONY WHEREOF, I have hersunto set. mv hand and affixed
~my o] {icinl seal the dqy and year last aboy, Wwritten.

o el [T D0 AL,

i Notary Fublic m@; i
My Commission expires.”?./("z/.’l

e --vI‘v 1"

!

ﬂ,:-],,-v-;-vi-ﬂrwﬁ—e

‘,},
O TS )

s i ol 05 Sy gt 5

'l'm}npfu.: "5
g i, ,

A

PRRETY 2ot

i

e TR

, i\' o

ERRLET




