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and

THE MORTGACGOR, o

ife

xiprtgages to the STATE bF oREGON, represented and acting by the Dl:;:f!or -;ytf aterans’ Affairs, pursuant to ORS 407.030, the' follow=
. 1% o )

teix

) property 1ocutsd in the Siate of Oregp}\ and County of oo bt .
3. The NE# of the Nwh of Section 1. Township 37 South, Range 1
-ates Moridisn, Klamath County, Oregon. PARCEL Lot 47,
amath County, Oregom. =~ =~ 7 ST T e L e e

AR

I T . % ) ‘ ) .

together with the tenements, nereditaments, rights, privileges, and appurtenances including roads and epsements used: i1 connection

with the premises; electric wiring and fixtures: furnace and heating aystem water heaters, fuel storage receptacies; phunbing,

ventilating, water and frrigating systems] scroenns, doors; window shades and bilnds, shutters; cabinets, bullt-Ins, linoleums and floor
coverings, bullt-in stoves, ovens. clectric sinks, air conditioners, refrigerators, freczers, dishwashers; and all fixtures now. or hegeafter

.- installed in-or on tht premises; and any ghrubbery, ‘flora, or timber now growing or W .reafter plantcd or growing thereon; and any
repsaEtrAtNts of any one or more of the fnregolng {tems, in whole cr in part, ati of witlch are hereby declared to be appurtenant io the
G, wad /il of the rents, istues, and profits of the mortgaged property: . :

s e Ten Thousand Seven Hu £ty
Ao segqh the payment of: ... n ndre"i. Fifty

R '

Dollars

(&0 750 (.'.\9:"'7:&"'2?13 interest thereon, and a3 additlonal security for an existing obiigation upon which- inere iz o baiunce :

owing of One m@‘.‘.ﬁaﬂd Nine ﬂ\l"!dred Ninetyflm)and 11'/100——---- J— sollars (;‘l99lcl]'.—-§-'-——

evidenced b the following promigsery note:

e s s g e 8 R S
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- -1 promise to pay lo the STATE OF OREGON: * : e o v
One Thousand Nine Hundred Nin 4 11/300~mmmmm=m-pollars (61499321 L oy wit

8

. -intarest_from the date of initial disbursement b ---—"-:.:-Fe?ccnt per . annum,
e fekarts == et N T Hwiintmaesietet (b

e S o e S 0

interest from the date of initial dlsbursem'ent by the State of Oregon, »t the rale [3 oo Iy ;‘::ercem per annuin,

.H.'L“ﬁx;.‘.:Eh.o.us.an.dms.e.v.en...Hundzted..Eif.ty.A.a"rui..‘no/loo.......,.-..;'.,.s..,uuum( Va2 it

- fnterest from the date of initial disbursement by the State of Oregon, at the fate of .7 o e T Percent per annum,
unti} such time ag. a different interest rate is established pursuant to ORS 407,072, . .

principai-and ihisrest “pafd i Tawiul money e United' States at. the otfive of V(i:m Dire ot Veterans', Affairs
in_Salem, Oregon, as follows: $9 2 T omoor bczorc‘\ ‘ et tok Lot
LEE Bricthe 1st of each month-—=sm=—-==wy

thereatter, plus

the ad valorem tazes for each successlve year on the prem!s’es deseribed in- the mort age,’ and continuing. untll the  full
~ainouitt o the prineipuls imicrest. and. advances shall be fully paid, such payments to be applied first-us interest on ' ihe
unpaid principal, the remainder on the principat T R0 ;,o.; b - m AR ‘o
Ths ‘due date of the lust payment shall bé ‘on or before “ remer ) f"?’* ; b o
In the cvent of transier of ownership of the premises or o part thercof, 1 will ‘continue ne liabls for payment
and the balance shall draw interest as prescribed by ORS 407.070 {rom date of such trapsfefomes
1w, note. ds secured by @ mertpage, the terms of which are ma;l£ a part hereof’ ’

.fg;@;;xlémach;rails,ef

October’ 1 :

art 6l the loan At any tiee wit

mortgage is given in conjunction with:an aiy to: wtain mortHae by the

February. 23, 1960-=

‘dated

Cotnty, Oregon, ( : ~nd this mortgage 1s also giw)&n :

debtedness ‘covered by ‘the

: giyor covenants’ that he ‘owns. the premlses in” fee simple, good fight fo. mortgage pitme, thavthe ‘premises ave free -
from’ umbrance,-that he will warrant and ‘defend sane foraver Hgains tie: clpimg and demands of all personswhumsoevcr and thiy”
‘covenant: shall not be ¢ tlnguishgq by lgreclosure, but ;hull un with the land. Ll et B E : 3

To" pay vnll et 8
Not. ty prriait: the bulldings.to some . VC! occupied; i
provernients: now or “hereatte 5 tg.keepsame 1 good Fepalt
dance  with / an nt ade . between ihe . pariies hereto
oval of ‘any’ timb :

ny.

2 rance 1o 2
1 propexty: taxes. assess galas ‘the premises an
inthe note; ™. - o ; e ; . i :
the term - of the mortgnge against jos fire ‘and such’other haz
ag-shall be ‘satisfactory 10 the mortgage! 10 deposit wiih the. fHiortghges
of -all - pi fum#; * all-nuch Ix;s:;"uwe )‘s}:,:ﬂi!be madé: payabl the .mo
g ety ‘

rig
B¢lod

e to
-period of redemption pires;.
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Mertpopes xil

mo_:\mll‘huumlucd 1 il ot tan and damagen racelved under right of émlm&nt,domuln, or for any security volun.
terity Teleased, same toihe appied upuh e indohigdinecai oo . : . R

¢ or tent the yremises, or any purs of sime, without written consent of the mortgages;

To proﬁnptfy" notlly mdrtg:\geé in writing ui & trauisfor of ow hip ot the promises ar any part or interest fn_sume, and to
furnish a copy el the instrurent o€ transfer 13 the mortgagec: urennser shall |m[v interest as preseribed by QRS 407,070 on
all payinents due from the date of transfer; {n all other respects this mortgage shafl remain in full force and cffect.

. 'the morlgages may, at his option, In c£asc of defoult of the morigagos, perforn same in whale or In part and ol expenditur
maye In 50 Jong Sncluding the employment of an aticrncy to sccure compilance with the terms of the mortgage G- tha note; shzll
druw interest at the rate provided in the note and ol such expenditures shall be immediately repuarable by the mortRagor without
demand and shinll be spcurcd by this mortgage. : o

Default fn any of the covenuhin OF RErietnsh : ained or the expenditure - of any portions 2f the 1oan for purpuses
other {han Lhose speeified In the application, except by writter igslon of whd merizagee givaén hefore oxpenditure 18 raadic,
ghall cause the entive indebtodness at the option of the mortgagee to become frinediately due and payab vithout noiice and this-
mortgage subject to foreclosure. .

BE O T, . ! .
o The faiture of tha martga 1o exercise any options perein vill not constitute n walver et any right wrising from a
breach of the covenants. 7 e e . : : s e e i
In case foreclosure 13 commenced, the mortgago’ shall be llable for the cost of a tirle senreh, mmrrv.éy fees, and all other custs
fncurred in connection with such foreclosure. . g .

"Upon the treach .of. any cavenant of the mortgage. u§e mortgagee skati have the right to enter the premises, take posgessfon,
collect the rents, issues and peofits and apply same, leus reasonable costs uf collection, upon the indebtednesz and the mortgagee shall
have the right to the appolntment of & recciver to collect same. 3 e ’

_-The covenants and agreements herein shall extend to and be binding upen the helrs, executors, pdministrators, successors and
assigns of the respective particsihereto. . - ; .

1t is distinetly understood and agreed that this note and mortgage are subject {7 (ke provisions of Article XI-A of e Qregon
Constitution, ORS 407.010 ‘o 407.210 and any subsequent amendments shereto ang to all rules and rcfulatlons which have been izgued
or.mpy hereafter be issuéd by the Director of Veterans' Affairs pursuant to the provisions of ORS 407,020,

/ .
) “WORDS: The masculine shall be deemed to include the feminine, and the singular the pairal where such connotations are
applicable hereln. .

’
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IN WITNESS WHEREOF, The mortgagors heve =et tieir hands and sealy thi ERRE, I

(Seal}
(Seal)

(3ea1)

H4TE OF or:ECON:

County of

), ! b ’ i ;’ ) : Cem L%, —— £l
p ~aT
8 Matary [}pbl!q.‘pgrmndlly appeared the W ..amuel JOhn rool "aiu

. his wife antl acknowledged the foregoing instrument to he

ast. above '“’:r\'it/'. b
-

My Commission expir

MORTGAGE . .

TG Dipartment of Veterans' Affairs

STATE OF OREGON,

CoCounty 0L il

! ti}ln was, received ang duty reégrdcd«by'me in County f{éé&rdé‘ Boolk of Mortga a5,

m. D.. Milne county. .c1erk;
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