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_ Donald. James Legget and.] l;L.da,..chgc,t‘..,.v.lmsband and.wife,
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THIS MORTGAGE, Mads this .. 12Lh- day Of ..o O EEODEE - = ‘ S P ’ SR {

ESSETH, That said mortgagor, in consicleration of o -Five Thoysandm—oos=ro=mmme
LLLITTTT , to him paid by caid mortgagee, does hereby

grant, bargain, sell and convey unto_said mortgagee, his heirs, excculors, administrators and wassigns, thet core
tain real property situated in Klamath ......County, Steie of Oregon, pounded and described as
" follows, to-wit:

It ]

The South 90 fect of the following described tract of land:
Beginning at the point where the North boundary of Lot 15
intersects the Hast shore of Klamath Lake; thence East 320
fapt to the center of the Dalles-Califowmia Bighway; thence
South 0°14' West 416 feet along the center of said Dalles-
Califomia Highway; thence West 335 fect to the East shore of
Klamath Lake; thence North and East along the shore of Klamath
Lake to the place of beginning. EXCEPTING TAEREFROM the right
of way of the Dalles-California Highwayin Sec. 6, Twp. 355.%
7 E. W. M.
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Together with all and singular the tenements, hereditaments and appurtenances thereunio belonging
or in anywise appertaining, and which may herealter thereto Selong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgunge. .

TO HAVE AND TO HOLD the said premises with the appurtenances unito the suid mortdagee, his

heirs, executors, adminisirators and assigns forever.

et

l

1

This martgage is intended to secure the payment of. ..one. promissory note , of which the
following is 4 substantial copy:
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] 5,000.%2” Flameth. Falls,Oregon - Jetobnr 12 ,

A mapdf—f'—-‘"—"-"'-'""""""““,‘A"“ after date, I (or if more than one maker) we jointly and

peant Fherleln o
g s o at Kl_ﬂmflth Falls, (rvegon
ive fhousand and no~100ths~~~~—~w**~~——---—~~~~‘f~——f—, DOLLARS.
Harch 111971 e o until paid; interest lo be paid
nat so paid, all principal and interest, at o€ option of tha holder of this note, to becomc imme-
{ may be paid at any time. 1 this note is placed in the hands of un attorney for collectivs, 1/we
; 3

even thouih 1o srit or aclion ed hereon: il @ suit or
in which the suit or action, including any

severally promise to pay to the order of .

vith ‘nterest fhereon at t‘hg rate ol i @, per apnum from
. R anudiliy. ooance

diately due and collectible. ‘Any part hereo
promise and pgree to paY holder's reasonable attornev's fees and collection costs,
an action i9 tiled, the amount of such reasonable attorney's fees shall be fixed by the court or courts
appeal therein, is tried, heard or decided.
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Arul said mortgagot covenants to and with the mortgage, his heirs, executors, administrators and assigns, that ke is lawtully

seized in lee simple of said premises and has a valid, unencumbered title thereto

E

and will warrant a saivie against all persons; that he will pay said nofe, principal and interest, according to
the ierms thereot; that while any { said note remains unpaid he will pay all faxss, assessments and other charges of every
nature which may be levied or assesse i said property, of ¢his morigage or the note above described, when due and pay-
able and before the same may become delinguent; that he will promp? and satisly any and all liens or encumbrances that
are or may become Hens on the premisos of any part thereol supeflor 0 3t { ¢this mortgage; that he will keep the buildings
now on of which hereafter may be erected on the said premises continuously insur tamage by fire and such other
hazards as the mortgagee hay from time to time require, i on amount not less than the ori

ginal principal sum of the nofe or
obligation secured by this mortgage, in a company of companies acceptahle to the mortgagee, with loss payable first to tho mort-
fadee and then io ike mortgagor as their respective intorests may appear; all policies of insurance shall ba delivered to the mort-
gagdee as soon as insured. Now if the mortgagor shail fuil foi any reason (o procure any euch insurance and fo deliver said policies
to the mortgagee at least filteen days prior to the pxpiration of any ¢ olicy of insurance now or hetsaltor placed on enid buildingy,
the mortgagee may procuro the sams at \nortgagor's sxpense; that he will keep the buildings and improvements on said premises
in good repai d will not commit of suffer any waste of snid premises. At the request of the mortgagee, the mortdagor shal!
join with the morigagee in executing ono of more financing statemetits pursuant to the Uniform Commercial Codle, in form satis-
$actory to the rartgagee, and will pay lor tiling ths same in the proper public office of oftices, as well a3 the cost of all lien
gearches made by filing ofticers or gmarching agencies as may beo deemed desirable by the mortgagee.
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The mortgador watrants that the proceeds of the loan ropresented by the above doscribed note and this mortgage aie!
(a)* primarily for mortgagor's personal, family, household vr agricultural purgoscs {gee Tmportant Notico below).
(b) lor an ordanization or (even il mortdagor is a natural person) aro for businzas or commercial purposes other than

agricultural purposes.

Now, therelore, if snid mortgagor shall keep and perform the covenunis hersin contained and shall pay said note according
to its terms, this conveyance shall be void, but otherwise shall remain in full force as 2 mortgage to secure the performance o
ali of said covemaniz } the payment of said rote: it being agreed that a failuro to purform uny covenant herein, or il & pro- .
ceeding of any kind bo taken to iorecloss any lien on said premises or any par theroal, the martgagee shall have tha option to J : s S N AT QAR SR foa ; x ’T*’f-.g-‘v 'ﬂm‘::m'-’»‘
declare the whole amount unpaid on said note or on ¢this mortdage at vnce duo and payeble, and this mortgage may be fore- 1 H ) o . . l|' e
closed at any time thereafier, ‘And il the mortgagor shall fail te¢ pay any taxes or charges or any lien, encurmbraticé or insurance I . G H - Co
premium as above provided lor, the mortdagee may at his option do so, and any payment so made shall be added to and become . . : ' i A
a part of the debt secured by this mortgage, and shall bear interest at the sarmo rate as said note without waiver, however, ol
any right arising fo the mortgagee tor breach of covenant. And this mortgage may be foreclosed for princizal, interest aad all sums
paid by the mortdudee at any time while the mortgagor neglects to repay any sums so paid by the mortgagee. In: the event of any
euit or action being instituted to foreclose this mortgage, the mortgafor agrees to pay all reasonable costs incurred by the mort-
gagee for title reports and title search, all statutory costs and disbursements and such {urther sum as the trial court may adjudge
reasonable as plaintitf's attorney's lees in such suit or action, md if an appeal is taken irom any judgment or decree entered
therein mortgagor further promises to pay such sum as the appellate court skall adjudge reasonable as plaintifi's sttorney's fees
on such appoal, all sums to be secured by the lien of this mortgnge and included in the decree ol foreclosure.
Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, administrators
aid assigre of said mortgagoer and ol said mortgngee rezpectively.
*In case suit or action is commenced to loreclose this mortgade, the Court, may upon moticn of the mortgagee, appoint a
receiver to collect the rents and profits arising out of said premises during the pendency of such loreclosure, and apply tho same, i : )
after tirst deducting all of said receiver's proper charges and expenses, to the payment of the nmount due undet this mortdagde. o e ﬂ
/

In construing this mortgage, it is understood that the maortgagor of mortgagee may be more than one person; that il the

confext su requires, the singular pronoun shall be taken to mean and include the plural, the masculino, the feminine and the neuter, 7

and that generally all gramumatical changes shall be made, assumed and implied to make the provisions hercof apply cqually t2 . v
corporations and to individuals. ' oo |t i b
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IN WITNESS WHEREOF, said mwrtgagor has hereunto set vis - hand
written. ]

P~ -—‘:IMPORTANT NOTICE: Dalete, by lining aut, whichever watranly {a) or {b} is not ap-

warranty [} i3 opplicable und if the is o credifor, ar svch word
is datin i the Truth-in-lending Act and Regulution Z, the mortgogee MUST comply
with the Ad ond Regulotion by making required disc ; for this purpose, it this
instrument is ta be o FIRST lien to finnnce the purchase of u dwslling, use Steven 1)
form No. 1305 or eyuivelent; if this instrument i» NOT to be o first lien, wis Stevense
Nais Form Mo. 1306, or equivalent.
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I certify that the within instru-

ment was received for record on the

Witness my

_day of.. .0
Al
County affixed.
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STATE OF OREGON,

County of Klamath

BE IT REMEMBERED, That on this _ 12ED _October ., 1903
bsfore me, ¢t ersigned, a n ic.in and for said county and state, personally appeared the within
named %d“‘gf‘%l *‘“?_eé fegge ida Legget,hysband and wife

known to me.to be the identical individual . 8
acknowledgesd to me that.. they  cxecuted the same frecly and voluntarily.
e 2 T IN TESTIMONY WHEREOF, I have hereunto sel my hand and affixed
' o S my(;fﬁcinl seal the day and year last above written.

2 A

) ,// _ Notary Public for Oregon.
My Commission expires April 4,.1975.




