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THIS MORTGAGE, Made this
~_BUENA VISTA LAND CO., INC... 8

e e  Mortgagee,
....... Forty-four. Thousand. and .1na/100=~
to him paid by said mortgagee, does hereby
grant, bargain, sell and convey unto said mortgagee, his heirs, executors, administiators and assigns, that cer-
tain real propetty situated in Klamath _..County, State of Oregon, bounded and described as

follows, to-wit:

Lots 1, 2, 3, 4, Block 9 and Lots 2, &4, 5, 8, 75 & 9, 10, 11, 12, 13, 14,
15, 16, 17, Block 10 of Buena Vista Addition, according to the official plat thereof on
file in Klamath County, Oregon; SUBJECT TO: Regtrictions, yeservations, easements,

- rights of way of record and those apparent on the nd, 1f any; and Transmission Line ease
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ment, including the terms and provisions thereof, gilven by ¥lanath County, Oregon, by and
through its Board of Commissioners, to the United States of America, dated January 9, 1953,
recorded February 13, 1952 in Volume 252 page 574 of deeds, records of Klamath County,
Oregon, said easement assigned to The Caiifocrnia Oregon Power Compary by Quitclaim Deed
dated March 31, 1954, recorded April 12, 1954, in Volume 266 page 316 of Deeda, records
of Klamath County, Oregon; and Transmission Line easement, incliding the terms and pro-
visions thereof, glven by Harry R. Waggoner, also known as H. R, Waggoner, and Norma
laggoner, also known as Norma E. Waggoner, tO the United States of Amarica, dated
7, 1952 reccrded August 28, 1952 iu Volume 256 page-438 of Deeds, Records of

L0045

Klamath County, Oregon, said easement assigned to The California Oregon Power Cowpany by
Quitclaim Deed dated March 31, 1954, recorded April 12, 1954 in Volume 266 page 316 of
Deeds, records of Klamath County, Oregon; and Sewer Lien, docketed March 11, 1970; and

Improvement Lien 216, docketed March 11, 1970.
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surtenances thereunto belonging
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Together with all and singular the tenements, hereditaments an
or in anywise appertaining, and which may hereatter thereto belong or appertain, and the rents, issues antl
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage

or at any time during the term of this mortgage.

70 HAVE AND TO HOLD the said premises with rhe appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever.

This mortgage is intended to secure the payment of a .. promissory note.... of which the

i .!u
o

following is a substantial copy:

$44,000,00

¥l amath Falls, Oregon June 7, 1973

The undersigued corporation promises to pay to the order of ORE-CAL
) GENERAL WHOLESALE, LNC.; at Klamath Falls, Uregon Forty-iour ‘thousand and
no/100 $44,000.00 Dollars with interest thereon at the rate of 7%
‘per annum from June 15, 1973 until paid, payable inl5 equal installments of not

{ess than $ 2,933.33 in any one payment; interest shall be paid annually

and ir addition to the minimum payments above required; the first payment
to be made on the lst day of July, 1974 and a2 like payment on the 1st day of
July of each year thereafter, until the whole sum, principal and interest, has
been paid; prepayment of all or any part of principal and interest may be made
at any time without penalty. 1f any of said installments is not so paid, the

whole sum of beth primcipal and interest to become immediately due and collectible
at the option of the holder of this note, If this note is placed in the hands of &n
attorney for collection, the undersigned promises and agrees to pay the reasonable
collection costs of the holder hereof; and if suit or action & filed hercon, also
promises to pay (1) holder's reasonable attorney's fees to be fixed by the trial
court and (2) if any appeal is taken from any decision of the trial court, sucl
further sum as may be fixed by the appellate court, as the holder's reasonable
attorney's fees in the appellate court. :

DYENANVISTA LAND CO., INC,
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by, et ,/W by, //zwﬂm;_:v/

([ /President Sefretary

Tha farm tReTS} that While™any part ol said nots 1oue. T b e A gt BVSLY
naturc which may be lovied or assesssd against said property, or this mortdage or the note above described, when due and pay-

i

i

able and before the same may become delinquent; that he will promptly pay and satisiy any and all liens or encumbrances that

are or may become liens vii the s or any part thereof superior to the lien ot this mortgage; that he will keep tho buildings
i damage by $ire and such other

now on or which ferealiei @iy ke erectad on the said pr isea conti ly insured ag ¢ fuss of g
hazards as the mortdages may from time to time require, in an amourié iisé losz than the ariginal principal sum of ths note or
obligation sncured by this mortgage, in a company or companies acceptable to the rporfgagee, with loss payabi
gagee and then to the mortgagot as their respective /nterssts may appear; all policies of insu.rancc shall bo delive: | 0f
-gngee as soon as insured. Now if the rortgagor shall fail for any reasen {o procure any such insurance and to deliver said policies

ie first in ilie mord-
livered to the mort-

to the mortdagee at least fitteen days prior to th iration of any policy of insurance now.or hereatter placed on sain{ buildix:ngs, l
buildings and improvements on said premises
¢ ol the mortgagec, the mortgagor shall
join with the mortgagec in executing ong or more i i nts pursuant to the Uniform Commercial Code, in form suljs-
tactory to the mortdagec, and will pay for tiling the same in the nroper public office or oftices, as well os the cost ol all lien
gearches mada by liling obticers or searching agencics a3 may be deemed dosirable Dy thy mortgnges.
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And said mortgagor covenants to and with the mortgagee, his heirs, axecutors, adminisirators and assigns, that he is lawlully
seized in fee simple of said premises and has a valid, unencumbered title thereto

same against all persons; that he will pay said note, principal and interest, according to
the terms thereof; that while any part of said note remains unpaid he will pay all taxes, assessments and other charges of every
nature which may be levied or assessed against said praperty, or this mortgage or the note above described, when due and pay-
able and belore the same may become delinquent; that he wiii promptiy pay and satisfy any and all liens or encumbrances that
are or may kocome liens on the premises or any part thereol superior to the lien of this mortgage; that he will keep the buildings
now on or which hereafter may be erected on the said premises continuously insured against loss of damage by fire and sucli other
hazards as the mortgagee may from time to time require, in ar, amount not less than the original piinaipal sum ol the nate or
obligation secured by this mortgade, in a company or companies acceptable to the mortgagse, % ith loss payable first to the mort-
gageo and ihon to the mortgagor as their respective interests may appear; all policies of inwurance shall be delivered to the mort-
gagee a3 soon as insured. Now if the mortgador shall tail tor any reason {u plosuis @iy cuck insurenen nnd to deliver said policics
to the mortgagee at least filteen days prior to the expiration of aty policy of insurarive now or herenfter placed on said buildings,
the mortgagee may procure the same af mortgagor's expense; that he will keep the buildings and improvements on said premises
in good repair and will not comunit of suffer any waste of said premises, At the request of the mortgagee, the mortgagor shall
join with the mo"rgageé in ex 4 one or more financing statements pursuant to the Uniform Commescial Cads, in form satis-
tactory to the mortfages, and will pay for filing the same in the proper public cifice of oftices, as well as the cost of all lien
searches made by liling otticers or searching agencies as may be deemod desirable by the mortgagee.

and will wariant and forever delend the
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The mortgugor warvants that the proceeds of the loan represented by the nbove described note and thia mortguge ure: i
(a)* primarily for mortgagor's personal, tamily, household or adricudtural purposes (see Important Notice below),
(h) for an organizaticn or (even il mortgagor is a natural person) are for business or commercial purposes other than
agricultural purpuses.

v nﬁﬁﬂAEﬁ

Now, thorctore, i aaid mortdagor ehall keen and porlorm the covenants herein contained and shall

to its terms, this conveyance shall be void, but otherwivs shall remain in full lorco ns a mortgage to securo the porluii

all of said covenants and the payment ol said note; it being agreed that a tailure to perform any covenant herein, or it a pro-
ceoding of any kind be taken to foreclose any lien on said premises or any part thereal, the mortgajee shall have the option to
declare the whole amount unpaid on said note or on this mortgage at once due and payable, and this mortdage may be fore-
closed at any time thercafter. And il the mortgagor shall fail to pay any taxec or charges or any lien, encurnbrance or .insurance
premium ay above provided {ud, the mort, a may nt his apting o so, and any payment so made shall be added to and become
a part of the debt secured by this mortgage, and shall bear interest at the sane 7ais &5 1 ants without waiver, however, ot
any right arising to the mortgagee for breach of covenant, And this mortgage may bz toreciosed lor principal, interest and ali sumna
paid by the mortgageo at any time while the mortgagor neglects to repay any sums so paid by the mortgagee. In the event of any
cait or action being instituted to foreclose ¢his martgage, the mortgagdor agrees to pay all reasonable costs incurred by the mort-
gagea lor title reports and title search, all statutory costs and dishursements and such furibe: sum as ¢he trinl court may adjudge
reasonable as plaintiff’s attorney’s fees in such suit wr action, and if an appeal is taken from any judgment or decree entered
therein mortgagor further promises {0 pey such sum as the appellata court shall adjudfe reasonable &s plaintiff's nttorney's feas
on such appeal, all sums to bo secured by the lien of (his mortgade and included in the decree of foreclosure.

Each and all ol the covenants and agreetrients herein contained shall apply to and bind the heirs, executors, administrators
and assigna of said mortjagor and of said mortgagee respectively.

In case suit or action ir commenced to loreclose this moertgage, the Court, may upon motion of the mortgages, appoint
recaiver to collect the rents and profits arising out of said premises during the pendency of suh foreclosure, and apply the same,
alter fbirst deducting all ot said receiver's proper charges and expenses, to the payment of the wnount due under this mortgage.

In construing this rnoctiage, it is understood that tha mertgngor or mortdagee moy be more than ono person; that it the
contax? so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the teminine and the neuter,
and that generally all grammuaticsl changes shall be ade, assumed and implied to make the provisions hereot apply equally to
corporations and to individuals.

Mortgagee agrees to subordinate this mortgage to a comstruction loan upon any lot

included in this mortgage under the following terms:

Upon demand from Mortgagor, Mortgagee shall release a lot or lots from the terms of
this Mortgage and shall rake and hold a second mortgage securing a note in the umount
not leso than $3,000 payable in five {5) equal annual installments including interest .
at the ratc of 8% per annum from the date of the release and to reduce the amount of l
the note secured by this mortgage by.the amount of said note secured by the second i

moxtgage, provided however that said second mortgage shall provide that notwithstanding H . o ]
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written.

“IMPORTANT NOTICE: Delete, by lining out, whichever warranty (o) er {b} is not ap-
plicable; if warronty (o} is applicable and it the mortyagee is o craditor, as such word
is defined in Ihe Truth-in-Lending Act and Regulation I, tha mortgages MUST carply’ 7
with the Act and Regulation by making required disciosures; for this purpose, it Mt~
fnstrument s to be o FIRST lien 1o finonce tha punhase of o dwelling, vie Stevens-Nefs

m No. 1305 or equivatenk; st this instrument is NOT to bs g first lien, use Stevens-
Eorm Mo, 1306, or aquivalent.
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I certify that the within

Witness
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Courty atfixed.
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STATE OF OREGON,

County of ...... }ﬁ:{//’/fﬁj ¢

4
BE IT REMEMBERED, That on this ¢ . j
before me, the undersigned, a notasy public in and for said county and vate, personally appeared the within
na LEST-ER--ROOKSTOOL»-'-and ~~~~~~~ DORMAN-- & TURNER--

~ithe identical individual.. “ described in and who ¢
_executed the same freel sntarily.
Liave hereunto set my hand and affixed
‘day and year lagt above written.

‘Worary Public for




