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DEED OF TRUST

BENEFICIARY: 51T FINANCIAL SEHVICES, INC.

ADDRESS: 432 So. geventh Sb.,. O.amath Fells, Orogon .
GRANTOR {1):  JAMES W, BARRETT AcE: W1
GRANTOR (2): HELFN L. BARREIT Ace: 37

ADDRESS:  pL13 Western, Klamath Falls, Oregon 97601
~ GRANTOR (3) ,
NAME QF:TRUSTEE: TRANSAMERICA TITLE INSURARCE comMpANY
: ADDRESS: 600 Main St. {lemath Falls, Oregon 97601
T oATE OF DATE FINANCE, NUMBER OF 1 AMOUNT OF ‘ AMOUNT OF DUk BATE OTHER PAYMENTS TTTTBUE BATE
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THIS DEED OF TRUST SFCURES TUTURE ADVANCES - MAXIMUM QUTSTANDING  $.. o m o e

By this Tieed of Trust, the undersigned (all, if more than one) hereafter wppustor”, for the purpose of securing payment of »
Promissory Note of even date from Trustor to pencliciary above named, and all future advances from Beneficiary to Trustor. the
Maximum QOutstanding at any gven time not to exeseed s id nmount stated above, hereby grants, transfers and assigns to the above
named Trustee in trust, \with power of sale, Lhe following described real estate Lou‘\!}lﬂ&%}é}ﬁﬂ improvements thereon, which property
Trustor certifies does not exceed three acre tunted in Oregon, County of e bt .

1ot 51 of SKYLINE VIEW, Klomath County, Oregon

Tf the Trustor hall fully pay necording to Wy terms the indehtedness herehy secured then this Trust Deed shall hecome null
and void.

Teastor agrees 10 pay wihien due all taves, liena and assessnents that may accerue rainst the above deseribed property and shail
maintain_insurance in such form and amount i may be satistactory to the | figiary in snid Beneficiary's favor, and in defauit
thereof i3eneficiary ind ¢ is not ohligated to do so and without waiving its right to declare a default) eltoct said insurancd in
iis own name or pay such lien, tax or us_suwnenl.l xmmmmm‘cm&mﬂ_ )] i rmnmﬁasmy

g oo The agreed interast rate will be one and onc-hali per ceny per month on

the 1 21d principal balange -

Shm}alf ru?tor sn-lﬁ“cﬁ'ﬁvoy,“trzlns%r ar Qrepose of, or further encumber said properiy, vy 0Ny part thereof, withoui the written
consent of Beneliciary being first. had and ohtained, then Bencheiary shail have the rizht, at its optien, to declare all sums
secured hereby forthwith due and payable.

Upon default by Trustor in payment of any indebtedness socrtred herehy or in the performance of any agreement hereunder.
all sums secured hereby shall immediately become due and pavabie at ihie optien of Renefivary and without demand but upon
notice to Trustor. In sueh event and upoen written request of Heneficiary, the Trustee <hall sell. for lawful money of the United
Sigtes, the property {hen subject to this Deed of Trust, us a whle o in separate parcels. at Beneficiary's option, in accordance,
with the provisions of the laws of the State of Oregon, in foree at the time of such saie. and if in separate parcels, in such order
as Bencficiary may direct. a public auct i the hirhest bidder for cazh in lawful ; of the United States, payable at the
time of sale, Trustce may postpone the sale of all or any portion of said properiy nral announcement at the time and
place of sale, and from {ime to time thereafter may postpone surh sale by public oral announcement at the time fixed by the
preceding postponement. "Prustee shall apply the proceeds of sale to payment of all sums then secured hereby,and the remainde:
if any to the person or persons legally entitled therclo.

Reneficiary may, withoul the concurrence of Trustor and/or Trustee, at any time and for nny reason. by instrument in writing

subatittite a snecessor to any Trustee named herein or acting hercunder, which inscrument. when properly acknowledged and re-

eorded in the office of the Reeorder of ihe County where said property 1% siluated, shall he conclusive preof of proper substitu-
tiori“of such successor Trustee, who shall succeed to ail iis tiile, estate, rights, poweis and duties

This Deed inures to the’ penefivol wnd Linde nll nartios hereto, their heirs, legatees, administrators, executors, SUCCessors and assigns.
THE UNDERSIGNED TRUSTOR REQUESTS THAT A COPY OF ANY NOTICE CUF T DETAULT AND nm.ANY
NOTICE OF SALE HEREUNDER BE MAILED TO HIM AT HIS ADDRESS HEREINBEFORE SET FORTH.

Signaturo of Trustor
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