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Box 122 __Keno Oregon 97627

TTHS T THGT JLMLN | DVE TATL . e TTIAC TS VALK 5 T Lt . 3 B
5 / poay STHER IS TALMENTS DUE FIAC TS TACKME T O DATE ](, TIAATET TOTAL (F PAYMETY

/// F?// 73 SAME DAY OF EACH MONIH /O c/‘//ZX

FRTTIETPAL AMDUTT OF LOAN e Y T AL DAY Ua
oo PRINCIPAL AND MOMTHLY PiliAL PAYMENT EQUAL
2 VAT 2 V-

- =~ . / ¥4 [N ANY CASE FO UHPAID
3 QUL((’)’ CUANCES PAYABLE 1IN (_()0 INSTAL MPRTS OF $ j ’Q (7 q’ ( FIIHCIPAL AND CHARGES

AGREED RATE 39, per month on that part of ine Unpaid Principal Balance not exceeding §300; | SOMIUTID ON BAS IS OF HUMELK ESTTRATED FINANCE CHARGY
OF CHAXGES 1%% oer month on any part thereof exceeding $300 but mot exceeding $1,000; O Y A AN PERIOD , . ,
F CHAR 11402 per month on any part thereot exceeding $1,000 and not exceeding $5,000. OF 50, CONSELUTINE DAYS $ R6H 6 g5,

THIS INDENTURE, executed on the above indicated date, by and batween the above named bottowei(s), (hereinafter referred to as MORTGAGORS), and PACIFIC ) : X
FINANCE LOANS; 3 comoration, {hereinafter referred to as MORTGAGEE), AN . ‘ l |

!
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WITNESSETH, That said mortgagor, for a valuahle consideration to him paid by said mortgagee, does hershy grant, bargain, sel! and convey unls said marlgagee, . iy e byl
his heirs, executors, administrators and assigns, fhat certain real property situated in K1 ameth County, State of Oregen, bounded and ' ‘
deseribed as follows, lowil: A tract of land situated in the i of Gocoion 21, Township 39 South, Range ©

4+

Kast of the Willasmette Meridian, being a portion of thal tract of land ¢ ihed in Leed Volume

200 at page 604, Klamath County Lecd “scords, and beign more particularl] escribed as follows;
Feginning at a point on the Northwesterly line of the 014 Klamath Fa ls-Keno County Road,

sometines known as the Kiamath River Wapon hoad, which point is North 0’10 West a distance of
294.7 feet measured along the North and South ceunter 1ins of enid Zection 31 and South L5742
West a distance of 8.3 feet from the center onn fourth corner of soid Section 31, said point

being the Southwesterly corner of that tract of Tnnd described in [eed Volume 222 at page 318,
Klamath County Leed Records; thence Worth 42 15! West aleng the Southuesterly boundery of the
1nst above described tract of 1and a distance of 118,55 feet, mora or less, to the most Westerly

corner of said tract of 1laud; thence South 445107 Weot o distance of 56,56 fecty thence Horth

45 03! 4est parallel with the 01d Spencer Crerk County wond a distance of 120,0 feet thence
South 44°10 West a distance of 49.0 feat; theonee Gomith LECN21 East a diatance of 120,0 feet to a
oint on the boundary line of thot tract of land deseribed in Deed Volume 2390 ab rage 604,
Together with all the tenements, hereditaments. and appurtenances thereunto belonging of in airywise appertaining, and which neay hereaflel belong of apperiain

thereunto, and any and all fixtures upon said premises at the time of the execution of this mortgage ot at any time during lhe tenn of this mortgage.
TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his heirs, execulors, administrators and assigns lorever.

Thiis morigage is itendsd to secuie the payment of 2 promissmy iole of which the fellowing isa substantial copy:

PROMISSORY NOTE

“ToR VALUE RECEWED, the undersigned juinily and fy n 1o nay 1o PACIFIC Fl S rder. its. office designated above, the principal
amount of this promissory note as set forth ahove, which is the actual tie 0 arii above, wilh charges (HErEoR
at the agreed rate stipulated above, until said principal shall have been paid in full.

Principal and charges are payable in that cerain number of consecutive monthly instaliments set forth above, and in the amounts ang¢ on the dates so
stipulated, together with a final installment due as shown above, in the amount of ine ihen remaing pracipat balance and arcrued charges thereon.

From any payment made hereon, charges at said rate due on the unpaid principal balarice shalt first be deducted and the balance of any such payment

shall be applied on the principal balance. I this promissory note is not paid at maturity, the unpaid balance thereof shall bear charges thereafter at said
rate. The principal amount hereof or any part thereof may be paid in advance at any lime with charges as above to the date of payment.

Default in the payment of any instaliment of the principal balance or charges hereof or any part of either shall, at the option of the holder hereof, render the
entire unpaid principal balance hereof and accrued charges thereon, at once due and payabie.

" Tndersighed severang waive ‘demand, presentinent 1o sayment, notice. of Non-Payment Profest and Notice of Protest of this Loan Contract (Note) .and
consent to extension of time of payment without notice. A Disclosure Statement has heen deliversd tv the borrower as required by tew. The construction,
validity and effect hereof shall be governed by the laws of Oregon/*, .

And said morigagor covenants to aid with s heirs, exacutors, administrators and assigns, thot he is lawfully seized in fee éimple of said premises
and has a valid, unencumbered titte thereto except =

and will warrant and forever defend tne same agaf’nst' alf persons; that he will pay said note{s), according to the iiis thereof; that vhile any part of said rote(s)

| remains unpaid he will pay all taxes, assessments and other charges of every nature which may be Jevied or assessed against said propesty above described, when
H due and payable; that tie vil) promptly pay and satisfy any and all Tiens or encumbrances that are or may become liens on the premises or any part thereof superiof to

2 ths lien of this mortgage; that ie will keep the buildings now on of which may bglpercaﬂer erocted on the premises insused in favor of the mortgagee against foss or
damage by fire, with extended coverage, in e sum of not less than $arZeldl=——in such company or companies &5 Uie mofigages may designate, and will have all
%% policies of insurance on said property made payable to ie morlgage as his interesl may appear and will defiver alt palicies of said insurance fo the mortgagee as
.}; seon as insured; that he will keep the buiidings and impiovements on said pr

emises in good repair and will no! commit or sulfer any waste of said premises.
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Now, therefore, if said movigagel shall kesp and perform the covenants fierein contained and shall pay said note(s) according lo its tenas, this copveyance shall “ n i, T
be void, tut otherwise shall temain in full force as a mortgage lo secure the performance of all of said covenants and the payment of said nate(s); it being agreed " ’ ‘ T
that a failure to perform any covenant herein, of i proceeding of any wind be taken to foreciose any lien od said premises of any part thereof, the mortgagee shall

o nbeond ab nay bima

fiave the optioii 1o deciais the whole amaunt mnpaid on said rote(s) of on thi s mortgage at once due and payable, ang this merigage may he foreciosed at any lime
sheraattar And if the motgagor shall faif to keep said property insured as aforesaid of shaii faii v pay any 1R85 S ¢charges or any lien, encumbrance of insurance

WICTGGILT. 7
premium as provided for, the morigagee may at his option do o, without waivei, Toweves, of any sign! arising to the morteagee for breach of covenant. And this
motigage may be foreclosed for principal, interest and all sums paid by the moitgagee at any time while the mortgager negtects to repay any sums so paid by e

morlgagee.

Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, administrators and assigns of catd mortgagor and of
said mertgagee respectively.

In case suit or action is commenced to forectose this mostgage, the Court may, upon motion of the mnrtgagee, appoint a feceiver to caliect the rents and profits
arising out of said premises during the pendency of such foreclosure, and apply the same 1o the payment of the amount due under this mortgage, first deducting all
pioper charges and pxnenses attending {he execution of said trust.

1 4ha ron .

In construing this martgage, it is understood that the niortgagor or mortgagee may be mofe than one persoin; that i1 the context e requires, the singular pronoun ‘_éwm‘?m o
shall be taken to mean and jnclude the piural, the masculing, the feminine and the neuter, and that generally all grammatical changes shall be made, assumed and L HEE
implied to make the provisions hereof apply equally to corporations and to individuals. : ' ‘ \ '

IN WITNESS WHEREOF, said mortgagot has hereunto set his hand and seal the day and year first ahove wriiten,
i
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STATE OF OREGON
ol i Lo (SEAL)

County olwﬂﬂuﬂmj = T ‘ s

8E IT REMEMBERED, That on this L dayol _ ¢ S, _’Z&TH bef ore mo, the undersigned, a
Notarv Public in andfor said County and State, personally appeared the within named ) QLA AL Caanea ;lm N RN
. e Sl Awe : J 5 . )
known to me'to be mé identical individual_>__described in and who executed the within instrument and acknowiedged to me lnat:i&;;_execu‘(eﬁ}ry;
and voluntarily. o
IN TESTIMONY WHEREQF, | have hereunto set my hand and affixed my oﬂit;ial"seél the day and year

{25t above written. Tt )
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; STATE OF OREGON; COUNTY OF KLAMATH; ss.

' Filed for record at request of ...._PACIFIC FTNA OF LOATS

] ; - A
this . 1680 __ day of OCTORER _ p p. 1073, at 12318 oclock .....tM. and duly recorded in
Vol M T3 of . MORTOAGES

. on Page

& b, ro WM. D. hQI:NE, County Clerk
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