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THIS MORTGAGE, Made this . /. ‘ 1 i Pl . ‘ . ; o |
. wWayne B. Scotto.. - e . _— oo . I | N N ; -

Mortgagor,

_patriciaR.. peazdslev
o . R . L . ... Mortgagee,
TH, That said mortgagor, in consideration of  TWO Thousand Five Hundrad
. . . _no/ 00-—!"“'52'?',1‘5'7'"--'“"“== Dollars, to him paid by suid mortgagee, does hereby
grant, barga‘n, se nvey unto said mortgagee, his heirs, executors, administrators and assigns, that certain real
property situated in . . lamath . - County, State of Gregoi, bounded and described as follows, to-wit:

gouth 40° of Horth 80' of Lot 440 and the South
40" of Worth g0!' of Lot 441, Block 126, MILLS
ADDITION,
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Together with all and singuiar the {ensmenis, hareditaments and appurtenances thereunto pelonging or in anywise apperfaining, and
which may herealter thereto belongd or apportain, and the ronts, issues and prolits therefrow, and any and all fixtures upon said premises
at the ’s-lme of the exacution of this mortgage or at any tinme during the {eimni of this mortgage.

y HAVE AND TO HOLD the snid premises with the appirtenances unto the said mortgagee, his heirs, execufors, adminis- o ’ ! a o ’ \ ! i ‘T“}ﬁ?l’”f" Ty
. D :

trators and assigns forever. - . . . . . s . H . o
This mortgade is intended to secure the payment of S5& Loromissory nots , of which the tollowing is a substantial copy: . ' . P ] \ 7\ "l'
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(a)* primarily for mortgagor's parsonai, foniily, Sousahold of agricultural purposes (s00 Important Notice below),
(b) lor an ordanization, of (even it mortgagor is a natural person) are for business o7 commarcinl purposes other than agricultaral
purposes. Unrecorded Contract of Sale
__This mortgage is inlerior, secondary and made subject to & prior ;’}.ﬁ;",,"'_i_lc on the above described real estate made by
- ~myeratt Leach
Wayne Scott. . T
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The mortdador covenants fo and with the mortdageo, his helra, exocuforh, adpiniatiators and asaigna, that he in Tawiuliy zeizsd
in foe simiple of said premises; that the same are froo feozm all eneumbratces oxcopt wnid tieat fnortdage nnd lurthor excopt

The morigaisr wareants that the praceeds of the loan represenfed by the above described note and this mortgdage are: \\
i

and that he will warrant and lotever detond the same apninst all peraona: furthee, that L will do amd perlorin all things required of
him and pay all obligations due or ta become due under the torms ol anid fieat moctgnde un wall an thn noto snctred herely, principal
and interest, acenrding fo the terms theteol; that while nny pact ol the tinte ancurod finrehy romining anpaid hn will pay all tuxey, Uss5es3-
ments and other charges of every anture which may ho levied or anseaned afainst nald property. of thin moredide or the note sacured
Leroby, when due and payable and before the same hecame delinquont: that b will promptly _poy and antisly any sod ol Hens or
ancambrane that are or may become lient on the promises or any par! thereal auperior 1o tha lien of this mortgnge; that he will keep

the buildings now on ar which herealter may b orectid o1 the aald premises continuously fnaured agalot tons ot damage by fize
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and such othor hazards as the mortgageo may from time to time require, in an amount not less than § . ... _in a company
or companies acceptable to the mortdageo kerein, with loss payable, first to the holder of the said first mortgage; second, to the inort-
gagee named herein and then to the mortgagor o8 their respective interests may appear; all policies ol insurance shall be delivered to
the holder ol the said first mortgage as soon a3 insured and a certificate of insurance vxecuted by the compuny in which aaid insurance
is written, showing the amount of said coverade, shall be delivered to tho mortgagee named in this instrument, Now if the mortgugor
shall fail for any reason to procuie any such insurance and ta deliver said policies ns aloresaid at least filteen days prior to the expira-
tHon of sny policy of inswrunce now or herealtor placed on sxid buildings, ihe fuortingee may procuro the sume ut morigagor's expense;
that the mortgagor will keep the buildings and improvements on said 5 sag in good repair and will not commit or sufler any waste
of said premises. At the request of the mortgagee, the mortgagor shall join with the mortgagee in sxecuting one or mcre financing
staleinonis pursuant to the Unitorm Commercial Code, in form satistactory to the meitgages, and will pay lor filing the sarne in the
proper public office or oltices, as woll as the cost ol aii tien seaichos made by filing olficers or swarching agencies ns may be deemed
degirabie Gy ths mortgages.

Now, therefore, it snid mortgagor shall keep and perform tie covenants horsin containad and shall pay all obligations secu. od by
said first wiortdage as weli as the note sscurcd hereby according to its terms, this conveyance shall be void, but otherwise shaii rowsa
in full torce as a mortgafle to secure the purformance of &all of said covenants and the paymenis of tha note sacured hereby; it being
agreed that a failuro to perform any covennt herein, or it a proceeding of any kind be taken to foreclose any lien on said premises or
any part thereol, the mortgagee shall have the option to declare the whole amount unpaid on said note or on this mortdage at once due
and payable, and this mortgage may be foreclosed at any time therealter. And if the mortdagor shall fail to pay any taxes or charges
or any lien, encumbrance or insurance premium a3 ahove provided for, or tail to do or perform anything required of him by said first
mortdage, the mortdages herein, at his option, shall have the right to make such poyments and to do and perform the acts required of
the mortdagor under eaid first mortgage; and any payment so made, together with the cost of such performance shall ba added to and
become a part of the debt secured by thizv meitgage, and shall bear interest at tho same rate as the note secured hereby without waiver,
howover, of any right arising to the mortgagee tor breach ol covenant. And this mortgagde iy be loreclosed for principal, interest
and aii sums ppid by ths = agao at any time while the mortgagor neglects to cpay any sums so paid by the mortgagee. In the
event of any suit or wction being instituted to loreclose this tortgags, ife mortgagor ndrang to pav all reasonabie costs incurrad by
the mortgagee for tit'a reports and title search, all staturory costs and dishursements and such further sum as the triai court riay
adjudge reasonable 7.5 plaintifl's attorney's lees in such suit or action, and if an appenl is taken lrom any judgment or decree entored
Zurther promises, to pay such sum as the appellate court shall adjudge reasonable as piaintifl's attorncy's feex on
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tharein, mortgagor
such appeal, all such sums to he secured by the tien of this mortiago and included in the decree of foreclosure.

Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, administrators and
assigns of said mortgagor and of said mortgagee respectively.

In cuse suit or action is commenced to foreclose this mortgage the Court may, upon motion ol the mortgagee, appoint a receivor
to collect the rents and profits arising out cf said premises during the pendency of such foreclosure, and apply the same, after first
deducting all of snid receiver's pupcs chardes and evownses. to the payrment of the amount due under this mortgage.

In construing this mortgage, it is understood that the muosigegor or piortgagee may e ueng han sne perenn! that it tha con-
text so requires, the singular pronoun shall be tiken fo mean and include the plural, the masculine, the feminine ard the neuter, and
that generally all gramatical changes shail be made, assumed and implied to make the provisions hereof apply equally te corporations
and to individuals.

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and yr/ur firsé above written.
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FIMPORTANT NOTICE: Delete, by lining oul, whichever warranty
{a) or {b} is not applicable. If warsanty {a) is applicable and it
the mortgagee is a creditor, as such word s defined in the Truth-
in-Lending Aci @i Ragulotisn 2, the mortaagze MUST comply
with the Act and Regulation by making requited disclosures; for
this pursose, use stevens-Mess Form No. 1306 or simifar,
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I certify that the within insfru-
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_COUNTY CLERC ..

County of

TATE OF OREGON,

of said County.

1913,

)

County affixed.
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STATE OF OREGON,

County of Klamath.

BE IT REMEMBERED, That on this . 9th. .. .day ol OCEOBEE.. oo oo 1973,

befere me, the undersigned, a notary public in and for said county and state, personally appearcd the within named
_Wavne.B,.. Scott

k.r{own to me to be the identical individual. ...1dcscribed in and who executed the within instrument and ackniowl-
to ne that ... he........ executed: the same freely and voluntarily.
I_\ . n

IN TESTIMONY WHEREQCF, I have hereunfo set my hand and affixed
my official seal the day and year last above written,

W/ :
)Z rlia.. ot ok

Notary Public for, Otegdon.
My Commission expires /;Q’/?' ..........................




