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IUTS S Mooty NOTE AND MORTGAGE
THE MORTGAGOR, ot MOND .,.A..‘,.MA(il%DAMSY.,:‘tM. MARTA. G, MAGKADAMS

e

TR PP . L
o Tt R

_ tlugband and wife

mortgages to the STATE OF ORZGON, repr sented and acting by the Dlr»i(c or of Veterans' Atfalrs, pursuant to ORS 407,030, the foilow-
ing described real property jocated In the State of Oregon and County of . Sl r“ .’n.. . H
Lot 1 in Dlock B of Benyon Purk, nccording to the offi

in thn office of the County Clurk of Klamath County, Wregon.

together with the tenements, heriditaments, vlghts, privileges, and appurtenances including roads and easements used in conneetion

with the premises, electric wiring and fixtures; furnace and heating system, water heaters, fue) storafe receptacles; plumbing,

ventllating, water and irrigating systems: creens, doors: window shades and blinds, shutters; cabinets, built-ins, Hnolewms and {loor

ovens, eleetric sinks, alr conditioners, re frigerators, freezers, Aishwashers; and all fixtures now or hereafter

. and any shrubbery, flora, of timber now growing or hereafter planted or growing thereon: and any

re of the foregoing items, in whole or In part, all of which are hereby declared to be appurtenant o the
and prolits of the mortgaged property;

T nd Mine Hundred nift A nn/100w~~=m —————
to secure the pnymcnt of ... . s e H .

Daollars

3, and interest thereon, evidenced by the {ollowing promissary note:

m. . h NS
{ promise to pay to ine STATE OF OREGON . B Thonannd Nine Hundxe

), with interest from the date of

[
initial dishursemeni by < State of Qregon, at the rate of .7 it percent per annum until such time as 2

qiffercnt interest rate 1s astablishe@ pursuant to ORS 407,072, princi Znd interest to be paid in jawful money of the United
States at the office of the Director of Veterans’ Affairs 1n Salem, Oregon, as follows:

147 . 00- === mmmm Decembe VT B - L 3

EX . on or before .. mber 3 and sl 17.00 cn the
01‘ each month === Thereafter, plus 1.8 the ad valorem taxes for each

successive year OnL the premises described in the mortgage, and continuing until the full amount of the principal, interest
and advances shall be fully pald, such payments 1o be applicd first as intcrest on the unpaid balance, the remainder on the

principal. N
The due date of the last payment stiall be on or before

In the event of transfer of ownership of the premises or any’ art thereof, 1 will continue to e lable for payment and
the balance shall draw interest as prescribed by ORS 407.070 from dpte of such transfer.

‘rhis noig 18 socured hy a8 mortgage, the terms of which ar hde a part hereof, ’ 1
?l?\u j/ CoF —/3‘ - far /)AQGM/./O@
ot E N f YLl LR LY T

Dated at __Klamath.Falls,..Oregon.-
//
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The mortgagor or subsequent owner may pay all or any part of the joan at any time without penaliy:

The mortgagor covenants that he owns the premises in fee simple, has good right to mortgage same, that the premises are {ree
from encumbrance, that he will warranl an cfend same forever against the clalms and demands of all persons whomsoever, and this

covenant shall not be extinguished by foré ure, but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:

To pay all debts and moneys sacured hereby:

. Not ‘o permit the puildings to become vacant or unoccupied: not to permit the removal or demolishment of any buildings or im-

provements now or hercaiter existing; to keep sume in good ruxtmlr; tn compiets all construction within a reasonaole time in
accordance with any agreement made petween the parties herelo:

. Not to permit the cutting or removal of any timber except for his own domestie use; not to commit or suffer any waste;

. Not to permit the use of the preinises for ony ohjectionable or unlawful purpose;

. Not to permit any tax, nssessment, Hen, or encumbrance to exist at any time;

. Mortgagee is authorized to pay all real coperty taxas assessed against the premises and add same to the principal, each of the
advances to bear {nterest a8 provided in the note;

g keep all buildings unceasingly insured during the term of the mortgage, against loss by fire and such other hazards in such
company or companics and in such an amount as shall be satisfuctory to the mortgagee; to depos the mortgagee all such
olicies with receipts showing pryment in full of all premiums; nli such ingurance shall be made payable 1o the mortgagec:
nsurance shall be kept in force by the mortgagor in case of forcclosure antii the period of redemntion explires;
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Mortgagee shall be entitled to all compensation and dampges recetved under right of emlnent domain, or for any sccurlty volun-
tarily released. sume to be applied upon the Indebtedress;
. Nol to lease or rent the premises, or any part of same, without written consent af the mortgugee;

To promptly notify mortgagee in writing of a transfer of ownership of the prenses or any part or interest in same, and to

furpish n copy of the instrument of transfer 10 the mortgagee: a purchaser s I pay intercst as preseribed hy OnS 407.070 on

all payments due frown the date of wransfer; in all other respeets this mortgage shall” remain in full force and effect,

The mortgagee inny, at his optlon, in case of detault of the mortgagor, perform same in whole or In part and all expenditures
snade in so doing including the employment o an attorney to secure compllance with the terms of the mortgage or the note shall
dr fmtorest at the rate provided in thc note and all such expenditures shall be immediately repayable by the mortgagor without
demanct and shall be sccured by this morigage.

Detault in any of the covenants or ngreements herein coutained or ithe vapenditurs of nny nortion af the loan for purposcs
ather than those spectfied in the application, except by written permission of the morigeg2e glven ‘hefore the expendiure s made,
shall cause the entire inaebiecdness at Wi cption of the mortgagee to become fmmediately’ due and payable without notice and this
mortgage subject to forcclosure.

The fallure of the mortgages to exercise any optlons nerein set forth will not constituie a walver of nny right arising from a
breach of the covenanis.

in case foreclosure i eommenced, the mortgagor shall be liable for the cost of a title scarch, attorney fees, ansd all other costs
ineurred in connection with such foreclosure.

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises take possession,
colleet the rents, fssues and profite and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shinlt
nave the right to the appointment of a receiver to collect same.

The, covenants and agreements hereln shall extend to anz be binding upon the helrs, exceutors, administrators, suecessors and
assigns of the respeciive pa hereta,

1t is distinetly understood and agreed that this note and mortgage are subject to the provisions of Ariicie Ki-A of the Qregon
Constitution, URS 407.010 ¢ 407.010 and any subsequent amendments thereto and to all rules and regulations which have been
lesued or may hereafter be jssued by the Director of Veterans' Affaits pursuant to the provisions of ORS 407.020.

WORDS: Thr masculine shall be deemed to jnclude the feminine, and the singular the plural where such connotatlons are
app
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IN WITNESS WHEREOF, The mortgagors have set their h‘mn)i and seals thisfan’ ... day of

]

~ ~ .
/\VVMV\IJQ'//M&‘(/ 0%’(/4/‘/"‘/ Psean)
/. ‘C‘/{ /...'_:(/.(’.'.(.’f..../, (Seal)

(Seal)

STATE OF OREGON,

County of &
Before me, a Notary Public, personally appearzd the within named A.....RaymOnduA.v. i\iuckdu,ams...an"

Maria.G.. Haskad

act and deed.

TR oo wife. and acknowledged the foregoing instrument to be thei voluntary

WITNESS hy hangd and official seol the day and year last above written,

My Commission expires

MORTGAGE
Lr_ltqp%l

FROM ..o TO Department of Velerans’ Aftairs

STATE OF OF
County of

KIAMATHL

1 certify that the within was recelved and duly recorded by me in .. s County Records, Book of Mortgages,

OC'IOBF’R 19.7 i D MILI\ ... County ...

Deputy.
>
CTORER 16th 1973 1315 P

FHIBL rerninerereiiesirsirmaiariaetmamesessisiansens L varer wlansnT

County .. ., Deputy.

After recording return to:
DEPARTMENT OF VETERANS' AFFAIRS
General Servives Building
Salem, Oregon Y7310

Form Le4 (tev. §-74
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