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TRUST DEED

THIS TRUST DEED, mads this 15thday of . e e DetObEX ..., 19 13, belween
JOHN P, WALL . _Y!I,’.‘EI.‘?:_{?.LHE%R??@ and wife

, as grantor, Willlam Ganong, Jr. , ostrustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCI N of Klamath Falls; C-egon, a corporation organized omd ) .
sxisting under the laws of the United States, as beneficlary; i e st R PR S CAT S e s 0

TN
WITNESSETH:

The grantor irrovocably grants, bargains, sells and conveys lo the trustee, In trust, with power of sale, the
property in Klamath County, Oregon, described as: .

The South 139.2 feet of the West 156.5 feet of Tract 63, aand th
gouth 139.2 feet of the West 156.5 feet of Tract 64 of FRIR A RES
SUBDIVISION NO. 1, EXCEPTING THEREFROM the south 118 feat of the Bast
136.5 feet of the West one-half of said Tract 64.

which said @éscribed real property does not exceod three acres, togother with all and singular the appurtenancos, tenoments, horeditamenis,
rents, lssues, profits, water rights and other rights, easements of privilogos now or hareaitor belonging to, derived fram or in anywise appe:-
taining to the above described premises, and all plumbing, lighting, hsating, ventilating, air-conditioning, refrigorating, watering and irrigation
cpparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering In placo such a3 wall-to-wall carpeting and lino-
loum, shades and builtin ranges, dishwashers and other bulltdn appliances now or hereafter installed in or used in connection wilh the above
described premises, including all interos! therein which the grantor has or may hereafter acquire, for the purpose oi securing performance ol

aach agresment of the grantor herein contained and the pa mont of the sum of. TWENTY'? .‘6_
o 9 ¢ pey AND NO/ b6=

(526‘600100 ...} Dollars, with interest thereon according to the terms of a promissory mnoto ot oven date boliow&h payable to tho
beneliclary gr order and made by the qranlor7prlncipal and interest beiny payable in monthly installments ot 5. 214. 5
hecember..10 , 19730,

Thta trust deed shall tarther accure the paymeis of such addi P defanlt, oy balance remaining fn the reservo account shall be credited to the
if any, Rs may be Joaned hereafter by the beneficiary to the gron indebtedness, 18 : tar tnepa, assessments, fnsurnnce prcmluma
having an intcrest In the above described J)mpert)", s may he evideaced by B v | cient at any time for payment wi sici charges
note or cotes. I the tndebtedness secured by this trust deed is evidenced” by a8 they he ., the grantor shall puy the deficlt to the henefiziary upon
more than one note, the tenefielary mny cradit pnyments recefved by it upon demand, and if not pahl within ten duys after such demand, the hencticiary
any of sald notes or part ot any payment on one note and part on ancthes, may at its option add the amount of such deficib to the principal of the
as the beneficiary may elect. ohlgation sceared hereby.

. eomnencing

The grantor hereby covenants to and with the trustee and the leneficlary Should t grantor fall to keep any of the foregolng covenants, then the
hereln that the suid pronises pwl property conveyed by th' spust deed are heneficlary may at its option carry out the same, and all its expenditures there-
tree il clear of all encumbrances and that the wrantor will and bis hiatra, for shall druw interest at the rate specified in the note, «hall be repayable by
exeantors amd administrators shall warran and defend his eald title thereto the grantor on detiand @ ahall be peenred by the Hen of this trust deed. In
againal the ciaima O all presots whams T, thia eonncetion, & penoficiary shall have the Fight n its dise i dlar complate
negvements made on sl proemises and alzo to make such repairs to aadd
ator covenants and agrees to pay sald nole according to the terms y as in ity wole discretion it may o pecweanry of v
when due, all taxes, aas rents and other charges fevied against
+ to keep Bald property 1 { all encuwmbrapces having pre- o grantor further agrees to comply with all laws, onlinanees, regntations,
over thig trust deed; to_comple 1dinge In course of construction eonditions and restrictions wifecting said propertys to pay all costs,
or hereaftuer canstrusted on gt pi tn ajv months from the date expenses of this trusy, L the cast of title s"nrc‘n, as well as
hereof of the date constructton is hereafter ¢ menced; to repair and restors iho other coste and cxpenses of the stee ineurred In conneetion with @f
promptly and in_ pood workmanlike manner any building or mprovement on in enforcing this ohligation, anid trusies’s ava Teed actually fncurred:
sald property which may be damnged or destroyed and pl\?’, when dur, ali to appear in and defend any action or pro g putporting to affect the securs
costs  incurred therefor; to allow beneficiary to inspect sald property b nll ity hereof or the rights or powers of the beneficiary or trastees nnd to pay all
times during constructio Y W % or materiala unsatlsfactory to conta and expenses, fncluding cost of evidence of title nnd attorney’s fecs inn
henciietary within fifte days plter tt henetictary of such rensonable sum to be tixed by the court, in any such netion or proceeding In
fact; not Lo remoye or destroy any buflalnz or jmprovenients now or hiereafter which the heneficlary or trustee mMAY appear and o sny sult brought by bene-
constructed on safd premises; to keep nil buitdings and improvements now or ticinry to foreclose This deed, and all sa 4 wemg shadl he secureil by this trust
hereafter erccted upon anid property in gooi] repalr and to commit or gutfer deed,
no waste of sald premises; to keep all hulldings, property and tmprovements
now or hereafter ereced on sald premiacs continuously insured against loss The bencficlary witl furnish he grastor on written request then:ioe ui
by lrc of auch other hazards as t beneficlary may from time to thne require, ncnual statement of nezount but & H not he abligated or required to turnish
{t a sum not {ess than the ori Al principsl sum of the note or obilgation any further statements of aceount,
socured by this trust deed, in a company or companles acceptabie io the 4 3
and to deliver the original policy ol insurance In correct form and 1th 1t 15 mutaaily agieed St
d loss payabie elause in favor of the beneficlary attached and with s B
praminm  pald, to the principal place of business of the heneficlary nt lenst {. In the event that any portion or all of sald property shall bhe takea
fittecn dnys prior o the Cttective dnte of any auch tey of nanranee. 1l under the rlght of eminent dotiin of condemnation, the beneficiary shall have
sald poliey of ineurance ts not ro tendered, the beneflciary may In its own tire piglib b0 & . prosecute In ils ewn name, KBS In or defend any 4C
Herction obtain Insurance for ihe benetis ot tha heneficiary, which lusurance ton or procecdings, or to muke any compromise oF seiticment i conieciion
e be non.cancellable by the grantor iiveing the fufl term of the poiicy ihus Hieh Tafing and, 1f 1t so cleets, o require thl all or any portion of the fon
obtained. p:l{nhln as compensativn iui , which are i excess of the amount T
* quired to pay all reasonable €oS expenees and attorney’s fecs necessarily +
Tn order to provide 788 arly for the prompt puyiicad of gald taven, nsaesss of Incurred by tie granisc proeeedings, shall be” pald to the beneliciary
menks or other chirges and insurafice prefifums, the granior aurees to pay to ';"" applicd Dy 1t flrst upon Gy rensonible costs anil expuads 1 ntto
the hcnvnclur?’, together with and In addition to the month\?' payment3 of feeg neceseariiy pai of {neuered by the heneficiary i such procec ngs, an
pringipal and terest payable under the terms of the note or abligation seoured  batanec appiisd upon 1 ndebteduess secured herehys and the grantor sgrees,
erely, an ame eaunl L0 one-tweltth (L/12th) of the taxes, assessments and ab its own expense, to ake ruch netions and execute such instruments ns shal
other charges die and nyable with respect 10 zald property within each suceoed.  De neeesaary tn abtaining such compensution, promptly upon the beneficlary's
ing c\'iulvunr{mnths, mur nlﬂ(;lonc-(hlrty-sle&lll (1/30'“1) of thli-, lm;’l‘unncu prcmhluns request.
Jayable with respect to sale wroperty within ench suceceding hrea yenrs while o ¢ . e . ¥ o . .
[thfs trast deed remafns in effeet, as estimated and directed by the beneflelnry,  tietary, I>;:)l"ll:\t'l:l}( f,','"i““?f.',..f'ﬁﬂ‘d ‘,x,‘r](f;etl()tnty[|'::,({ (‘;Pot"‘.l‘qu,alél&;‘ “r;,:' “h;i’ (,’lrnlt(‘mml;"'!"
guch sums to he credited to the principal J il required for the N N ] N evonveya i healla ! | o
dorgament (In cose of full reconveyance, for eancellation), without affecting the
aeveral purposes thereof and shall thereupon be chnrged to the principal of the  qility of any persan tor the payment of the indebtedness, the trustee may (1)
loan: or, at fho _optlon of the heneficiary, the snms 80 pald shail e heid § consent, tor the e king of any np or plat ol knld'pr'npcrd"' (h) join In mranting
the benelicinry in teust pe o ‘nacount, without Intercst, to pay snicl " or orenting and estriction therean, (¢} join 't o r-uhnrdllnnﬂm‘;
premiums, baxes, nascsaments or other chargrs when they ehafl hecome due it ting this deed or the tlen or eharge b -r;t)r: () reconvey
and payable. without wn‘rmn]t,y, "‘l ?r rmyI part of the propefty. '{h::l;,: nr‘ly Tnconvey-
R . . . . ance may he described a8 the *person or persond legn y entitle thereto™ and
While the grantor 13 1o pay any and nll_tnxw. agsesaments and other the recitals thereln of any m.\l?«rn or fncts shall he couclustve proof of the
charges levied ot ageessod pgadnal sakd property, of any part thereof, hefore trothtulness thereot Truster's fees for any of the services In this paragre b
ume hegln to hear interest nnd nls'i) to pay premiums on all inaurancy e * e P pueagraph

P Gpon snid property, such pagments af to be made through the bene shall be $5.00.

flcinry, 08 nfor nid,  The grantor Tereby auths the heneliclary to pay 3. As ndditlonal sccurity. grantor hereby assigny to heneficlary during the
any and all taxes, ‘nsgessments and other chnrg vled or imposed ngainat coniiniancs of thear trusta all rents, fasnes, royalties and profits” of the pro
aniil property in the amounts ns shown by the atntements thereol turnished perty affeeted by this deed and of any perauriit proporty tneated thereon. Untit
by the cotlector of such taxes, nasessmenta or other charges, and to pay the  grantor shall defawit In the payment of any indébtednsss aecured hereby or m
{nsnrance premiwms in the nmounts ghown on the slatements submitted by the performance of any agreement hereunder, grantor shall have the right to cols
tha insurancs casriers oF ‘their representatives, and to charge Wt suma to tho  Ject all such rents, |asucs, royaltles and profiis enmed prior to default aa they
principal_of the loan or ‘o withdraw the syms which may, bo required from  beeoms due and payabin. Upon any default by the grantor hereunder, the benee
Phe reserve account, any, catablished for that purposo. Tho grantor sgress  flelary may ab any time withent notlee, either In perser, he{ agent or by a re-
in no event, to hold the beneficlar respunsibie for falhire to have any inaur- celver to he appointed by A eourt, and without regard to (he adequacy of any
ance written or fo y lops or dnmago growing out of o Wefect fn ony ine  securlty for the \ndebiodnesa hereby secured, enter upon and Lake possczaton af
suranco policy, and the "Cnﬂ“d'\\‘{ hereby s authorized, in the event of any  said property, of any part thereof, in its own name sus for o atherwise collect
tose, to compromniac and scttie with any fusurance company and to nrpl{ any  tho rents, [ssuss and profits, lncluding those pnst_ due and unpald, and apply
suoh Insurance recelpta upon tho ohligntions secured by this trant deed, In  {ho same, loas costs andl cxpenses af operation and collection, including roason-
computing the amount ol the indebtedness for paymont And satistaction {n  able attorney's fees, upop any Indebiednass nccured hereby, and in such. order
fel] or upon male of other acquisition of the propesty by the beneficlary nfter  as the hmm{lc]my may determine,




oo s T ST

R e .t

4. The cnberiig upon and taking possession of sufd property, the colleetinn nouncement At the time fixed by the preceding 108t oncimont. Tho trustea shall
of such renis, lssues nnd protits or the proceeds of fire and other fnsuranco pol deliver to the purchaser his deed in form a8 required by 129, couveylng the [i_ro-
\cics or compensation 1T avards for an* tukin: of tho properyy, an perty so sold, bui witheut any covenant, of warranty, cxprees or 1mplied. The
the application or relense hercof, a8 ol oresald, shall not cure or wnlve any de- recitals in the de ¢ mntlers or facts shall bo concluslve proot of the
fault or notice of defnult hersunder or invaitdate any act done pursurRnt to truthfulness thereof, Any P excluding the trustee hut Includizg the grantor
such notice. and the beneficlary, may purchase at the sale.

&, The grantor ghall notify heneliciary in wiiting of any sale or con: 9. When the Trustee gells puruant to the powers provided hereln, the
tract for sale of the uhove described })rupuii'j wnd h heneflclary on trustes shall nppl¥ the proceeds of thu trustee’s anls np follows: 1y To : ‘
torm supplied |t with auch peracnal tntormation wncurnmtz the purchasar as [T of the saie inclading thy compeusation of the truste, atd o . ,
would ordinurily ve required of a new loan applleant and shall puay boneficlary rensonahle churge hy the attorney.  (2) To the obligntfon gecured 1y the K .
a service ChATES. trust deed, (3 Fo nll persous ~having recorded  Hens subsequent  to the
. interests of tiie trustec in the trust deed a8 their interests appenr i the

g, Time ls af e essence of this Instrument and upon default by ihe Pet ot Hudr priofity (1) The surpins, i0 any, to the grantor of the truat
grantor In myment of any ndehtedness gweured hurnhf or in performance ot any Heerl or Lo hix suceessor i inbetest wl to 1 omurplus
L)

B Gt i alateci val

agreement hereundler, the peneficiary rany dectare all sums gecured hereby -
mediately due and ‘myul)l': by detivery tu the srustee of uritten notiee of default 10, Yor nay reason peemitted by Jaw, the beneficlary may from time to
and eleetion to sel the truat property, which nollee trustee shail eause io ba ppalnt 0 swecesser or guccearors 1o #ny
duly filed for reeord, Upon delivery of sald notlee of default and election to scll, su¢ o e
the hencticlary shall deposit with ‘the trustec this teust deed and all promissory yeyanee to the Buccessor Lrusted, the futer shadl he vested with i title, prawers
notes antd documents evidencing ditures socured  hereby, whereupon the and dutiea confurred upuil Any Lrustes perein naned or 1 ownted hierennde Krch
trustees sinll fix the time and place sule nnd Rlve notlea thercol as then sueh appolntinent and gubziiiutlon sh made by writ! fnatruinent exeeuvied
vequired by law. by the beneflclary, containing 1 e this trust leed ang s plrca of
record, which, whes recorded fn the oftic of the county clerk or reeant i of the . . :

7. After detault and any thne prior to ftive days before the date sot sounty or counties in which the property \s situated, shadl be conclnsive proot of . B Ty T S et S PRo
by the Prustee for the ripsteess  sale, the wrantor aroon HO proper sppointaient of tho BluCENr Trustee, AL e
privilvuul may pay the entire mnount  then e under 5 . l ‘

rustee named hereln, of to uny
trustes appointed frere . tpon auch appolatment angl without ©

the ubligallons geetivud thrrchr Cinctuding conts ptul eXpenack actuaily 1 8 11, Trustee aceepts Lhis frust whett this deed, duly » euted and acknows
in enforcing the terg of the obligntion ang trustee’s and attorney’s foes Jodged ds nade 8 public T ord, as providel hy law, The Lers 11 ot onligited
Ang $60.00 each) other than sneh portlon of th principat a3 woulrd to notify any parfy hereto of ;wmliuu wale under lm(y other deed of trust or of
i ol el and therehy  cur? the default. nny actioh oF progeeding In whick the arantor, hene icinry Or pruatee ahindl he a

party unbess st netion o proceeding 13 hrought by the trustee,

nul LRECT
not thea he die had o delnuit oo

. After the lapse of such thing mey then be required by law foilowing

the recordation of suid notice of default nnid giving of sald notice of aale, the y2. This deed wpplic inures to Lhe pencin of, : b parties
trustee shall sell sald property at ths thme and place fixed by him in gnjdd notice hereto, thelr beirs, 16 aes, mibininistrators, u pssurs B0
of sale, elther 18 & whole or I separate parcels, and in such crder ns he may de assigns. The teon * nry’ eI an frelnding
termloe, 4t public At on Lo thn highest Dldder for cash, In lawful money of the {AI(' , of the unte securad bereby, W g named nd 8 heneiiclery
United States, pt\?m ab tho time of saie. jrustee tupy postpone enla of &il or hereln. 1atruing this deed aund e context s Feaulicd, the hiis-
nn{ purtion of sa d property by public anpouncement at such thuc and piace of culine genid sehwles thoe fominine and for nentes, andd the suiar nuther bt
aafe auq from thoe to tlme theronfter may postpone the anle by public au- Sades the pieral,

IN WITNESS WHEREOF, said grantor has hereunto set hi first
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S A (SEAL) {oe wedail obiisish dpblibudi -

(K?’ b A :
STATE OF OREGON e /
County of Klamath 88 ’ ¢

e _
THIS 1S TO CERTIFY that on lhkl...[:.sn’ _.day of.. OCtObG"" O 1‘37‘3 ..., boloto me, the undorsi rod, a
Notary Publig i‘x:[ and for said counly ond state, appeared the within named... . e
S P

WALLAN an WALLAN,. husban

to. ma 'perszmul‘;y knoiwn he tha identlcal individual .8 named In and who oxocuted the forogoing instrument cnd acknowladged to me that
they,;eio'cu,wgi“ihq safie: freely und voluntarily for tho uses and purposes iherein axpressod.

W TESTIMWRNI WHERECT, ! hrva hareunto set my hand and alfixed my y/al soal the ;iuy C“l‘.ll")‘" last above wiitton. ; - ttabasn! he 3 TR R
. AR . ‘, Ch
5

PN
SRS L

"o ” Ll rm—
[T ) " ﬁo\ary Public for Oroqon ) - e
(SEAL) I e ‘9'\\ My commission oxpiras: 7 >/

",

STATEL OF OREGON } .
County of Klamath { 7

I certify that the within mstrumzni
. 16th

was tocetved for recosd on e . i -
day of OCTOBF'H I Y 19.7..3.,
— N )
;:::z" :::E::E'Z at 1:15, _o'clock P M., and recorded
_______.____________’-——————-——".__ FOR xyzzc:ormmcz in book . M73 . ...on page . 21)
Grantor

LABEL IN COUN- Record of Mortgages of said County.
TO TICS WHERE

FIRBT FEDERAL SAVINGS & uoees Witness my hand and seal of County
LOAN ASSOCIATION affived.
Beneflciary

Couniy Cletk

After Rocording Return To: PR WM-,._D. MILNE

FIRST FEDERAL §AVINGS M
25, 1.
[en"d

D .
o

Doputy

540 Main St
Klameth Falls, Oregon By
FEE § .00 4

REQUEST FOR FULL RECONVEYANCE

To bo used only when obligations have been paid.

70:; Willlam Ganong ., Trustee

The undersigned is the legal ownsT and helder of all indebledness socurad by the forogoing trust doed. All sums socured by sald trust dood
have been fully paid and satisfied. You horeby are directed, on payment ic you of any sums owing to you undor tho terms of sald trust deed or
pursuant to slatute, to cancel all evidences of indebtednzes secured by sald trust doed (which are dolivered to you herowlth together with said
trust deed) and to Teconvey: without warranty, o the partles designated by the torms of said trust deed the ostate now held by you under the
same.

First Pederal Savings and Loan Association, Rensficiary

by---- SO ——
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