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, as Trustee,

WITNESSETH:

Grazl(aor irrevocably  grants, bargains, sells and conveys to Trustee in trusl, with powcr of sale, the property in
K4 ath County, Oregon described as:

Lots 1 and 2 and the North & feet of Lot 3, Block 86, Buena Vista Addition, Klamath
County, Oregon========""""" mm——————— J kst

whizh said described real property does not exceed three acres, together with all and singular the tenements, hereditaments and

ugpurtenanccs and ali other righis therounieo belonging or in anywise now or hereafler appertaining, and the rents, issues and profils
i

areof and all fixtures now or hereafter attached to or used in conneciion with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of Granlor herein containad and payment of the
sum of $ll}.,'. 0.0,_00,,,_....with interest thereon according to the terms ol a promissory note of even date herewith, payable to
Beneliciary or: order and made by Grentor, -~G1liff Jovee E.. Perkins,. ,nd.._.a‘nd.ﬂi,fe
'Zthe final paymient of principal and interest thercof, il not sooner p Pery

To Protect the Security of this rust Deed, Grantor agrees: such direction, impose any duty upon Beneficiary Lo disburse the
' same or relieve Grantor from his covenants to pay said obligations
and keep the property insured. Beneficiary may, from time Lo
time, cstublish reasonable service charges for the collection and
ot disbursement of premiuns ol package type insurance policies.
propes y. Beneficiary shall not, whether or nol service charges are imposed,
.. 9. To complete or restore  promptly and in good and  be subject to any liability for failure to Lransmit any premiums to
(workmanlike manner any building of improvement which may be  any insurer or by reason of any loss growing oul ol any defect in
‘constructed, damaged or destroyed thereon, and pay when due all  any insurance policy.
“costs ineuiced therefor,

1. To protect, preserve and maintain said Fropcrt,y.in‘good
_condition and repair; not to remove or demolish any building or
Lim)jn'ovemen‘(. thereon; not to commit or permit any waste of said

‘! i 7. To pay all costs, fees snd expenses of this trust, including
3. To' ‘comply with all laws, ordinances regulations, cove- the cost of tille search as well as the other costs and expenses of
nants, conditions and restrictions affecting said property. the T'rustee incurred in connection with or in enforcing this

4. To keep the buildings now or hereafter on suid propers obligation, and trustees and attorney’s fees actually incurred.

insured against loss by fire and against loss by such other hazards 8. To appear in and defend any aclion or proceeding
as the Beneficiary may from time to time require in an amount urporting to affect the security hereof or the rights or powers o
not less than the lesser of the indebtedness heveby secured or the eneficiary, ot Trustee; an to ‘)uy all costs and expenses,
insurable value of suid buildings; that such policies shall be issued including cost of evidence of title and attorney’s fees in a
by companies satisfactory Lo the Beneficiary and shall contain reasonuiie sum Lo pe fixed by the court, in any such action or
such provisions and shall bear such endorsements as Beneficiary proceeding in which fenefictary or Trustee may appear, and in
may require and be payable tc Beneficiary; that such policies any suit brought by Beneficiary to foreclose this deed.

shall be delivered to and retaine y and at least It is Mutually Agreed That: .

five days prior to the expiration thereof rencwal or substitute
policies shall be delivered to Benef‘xciar?'; that the proceeds ol g. In the event that any portion or all of said property shall
such insurance shall be o plied as Bene iciary shall elect to the be taken under the right of eminent domain or con emnation
ppymenl. of nn% indebtediness thereby secured or to the restora- Beneficiary shall have the right, if it so elects, to require that all
tion of any of the property or by release to Grantor and that such  or any portion of the ies payable as compensation for such
application or release spml nut cure of waive default or notice 0! taking, which are in e the amount required to pay all
default hereunder or _1qvahd;1te any acl done pursuani to sucn reasonable costs, expenses and attorney’s fees necessarily paid of
notice; that the Beneficiary 1s 'uthon'l.ed. in the event of any toss incurred by Grantor in such proceedings, shall be paid to
to compromise and settle with any insurance company, to ici d applied by it first upon any reasonable costs and
endorse, negotia 1 present for and in the name of the Grantor  expenses and attorney’s fees hecestarily paid or incurred by
any ‘check or draft issued in settlement of any such loss and  Beneficiary in such proceedings, and the balance applied upon the
receive and to apply the proceeds thereof ns herein provided. indebtedness secured hereby; and Grantor agrees, at its own
5. To keep said premiscs free from mechanies’ liens and to  SEESM to take such actions and execute such instruments a5
pay all taxes, assessments and other charges that mayv be levied of shall ‘Bw' nrccﬂekssm:‘y n ul:mmmg such compensation, promptly
hssessed upon or against said property before any part of such upon Beneficiary’s reqrest.
taxes, assessments and other charges become past due of 10, At any time and from time o time upon writlen reyuest
delinguent and promptly deliver receipts therefor to Beneficiary;  of Beneficiary, payment of its fees and presentation of this deed
should the Grantor fail to maxe payment of any taxes, and the note for endorsement (in case of full reconveyance, for
assessments, insurance rerniuns, liens or other charges payable cancellation), without affecting the liability of any person for the
by Grantor, either by t or by providing eneficiary payment 0 the indebtedness, Trustee may %\) consent to the
with funds with which to make suc ment, Beneficiary may, making of any map Ot plat of said property; (b} join in granting
at its option, make pavment thereof, and the amount so paid, any easement or creating any restriclion thereon; (c) join in any
with interest at the rate of eight per cenl per annum together subordination or other agreement afiecling this deed or the lien
with the obligations described in paragraphs 7 and 8 of this trust or charge thereof; gd) reconvey, without warranty, all or any part
deed, shall be added to and become & part. of the debt secured b of the Yroperty. The Grantee in any reconveyance may De
this trust deed, iver of any rights arising from breac! described as the “*person of persons legally entitled thereto,” and
of any of the covenants hereof and for such payments, with  the recitals therein of any matters ot facts shall be conclusive
interest as aforesaid, the property hereinbefore deseribed, as well proof of the.truth_l'ulnqss thereof. Trustee’s fees for any of the
as the Grantor, shall be bound %o the same extent thut they are services mentioned in this pamgruph shall be $10.00.

hound for the pa ment o ion herein described, and 2 . s
such payments s¥mll be immediately due and payable without 11( U"m,‘!‘ “"y~tg6fatUI" g?y G‘:?."Em- h"eu"de}';‘ Benetflcmry
notice, and the non-payment thereof shall, at t&c option of the T?gc:iv:: 5{0 "r;;eawlgi?“; notice, eu;\tcr"xnndp:’t;stgght%eagg;ré t%rth%
Beneficiary, render all sums secured by this trust deed imme- i ppIIn, o inde‘btedness horeby secured,
enter upo ¥ of said property or any part

diately due and payable and constitute a breach of this trust
thervof, in its own name sue for or otherwise collect the rents,

6. To pay to Beneficiary, at the time of payment of cach  issues and profits, including those past due and unpaid, and apply
installment of the indebtedness hereby secured, such amount as  the same, less costs and oxpenses of operation and collection,
Beneficiary shall estimate to be sifficient to produce at least one inclm’lin%1 reasonable attorney’s fees upon any indebtedness
n}l‘onth prior tofﬂ(le time when payment theaeof ;hall ecome dt:‘e{ secured hereby, and in such order as Beneficiary may determine.
the amount of (a) taxes assessments and other governmenta . . i X )
the smout et aganst ia provert (0 PSSP lle) O Lz, T antring ypon gnd, 8L TS s of e
;5;:;:3; grgiaii::l"u;gzz c(’c:‘veeilzlrgai’%%a't"?“ﬂ?é nfpé?%”,.%vagfn(g} prg'c’eeds of fire and oti&e} insurunce’ policies aor cgmpeﬁéatinn or
§ nent of all or any T B v L3

fhe indehtedness hereby secured, ff Beneficiar carries such “"“l'.‘is t.for any lt?:‘"ﬁ‘ or _dnm'aggfnf:At\':ei-‘uﬁropter!:-y! ‘““3., ”“,0
insurance, If the sums 50 paid shall be less than su?’ﬁcient for said  BPPHCA ion or reiease ereof as ajoiesaid, shall not eufs or walve

Y any default or notice of default hereunder or invalidate any act

done pursuant to siuca 2,

purposes, Grantor will also pay, upon demand, such & ditional

sum as Beneficiury shall deem necessary therefor. If Grantor

desires a “package’ plan of insurance which inciudes coverage in 13, Upon default by Grantor in payment of any indebted-
addition to that re<}uired under this Trust Deed, Beneficiary may,  ness secured hereby of in performance of uay agreement
at its option, establish and administer a reserve for that putposs. horeunder, Beneficiary may cclare all sums secure hercby
If the package plan reserve is not sufficient to pay the renewal  immediately due and payable by delivery to Trustee of written
premium on a package plan policy, eficiary may use such  notice of default and election to sell the trust property; which
reserve to pay premiums on a policy cov nly risks required  notice Trustee shall cause to be duly filed for recurd.

to be insured against under this Trust Deed and allow the package Beneficiary desires said property to be sold, it shall de osit witi
insurance plan to lapse. Beneficiary shall, upon the written  Trustee this trust deed and all promissory notes and documents
direction o the Grantor, and may, cvidencin% expenditures secured hereby, whereupon the Trusiee
sums paid by Grantor and held ici ] shall_fix the lime and place of sale and pive nolice thereof as then
aforesaid; but the reccipt of such sums shall not, in the absence of required by law.

_____w_‘_"—#,_——’—_____—’-—«———__‘#———uﬁ._’__—_.f—._d__——w
NOTE: The Trust Deod Act provides that the Trusteo hereundar must be eithar an attornay, who Is an active member of the Oregon Stote Bar, 8 bank,
trust company of sovings ond loan associntion authorized to do buslness under the laws of Oragon of of the United States, or @ title insurance
company sutharizod to insure title to raal property under the provisions of ORS Chapter 728, its subsidiaries, affiliates, agonts or nranchos.
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14. If after defanit and prior to the time and date set by the reference to this trust deed and its place of record, which, when . Lo ' ' .

Trustee [or the TTrustee's sale, the Grantor or other persen so recorded in the office of the County Clerk or Recorder of the S T R G T ERATENE et Tt
privileged by ORS 86,760 puys the entire amount then due under county or counties in wiich the properly is situated, shall be o ' g A H

the tering of the trust deed and the obligation secured thereby, conelusive proof of ) |
other than such portion of the principal as would not then be due !

had ne default occurred, and the Grantor or other person making

4 ".{‘h/‘,v‘l‘(ﬂ“"-'»,, :
: suuaicd, P
proper appointment of the Successor Trustee, i \ Lo
18, 'Trustee accepls this trust when this deed, duly executed Yo ; \ A n
such paymunt shall also pay to the Beneliciary all of Beneficiary's f‘lflﬂhi‘:é‘l:;)ﬁl::l%ﬂ:lh :ﬁlgzl‘“{‘(” ‘:‘Lﬁ‘;‘f’l"‘ rcc","d’. ““) lf“‘"j”de(fl b?’ 3§W~ PN ‘ ! : ! 1 . \’
costs and expenses incurred up to suid Lime in enforcing the lerms e under i e eed of y any parly hereto of Par ing g i ‘ . ' .t . o
of the obligation, including Trustee and Attorney's fees nob sale under any othes ceec O trust or of any action or proceeding : A T o O ST vl IO i Al Ly '
exceeding $50 if acluall incurred, such default qhul{ thereby be in which Gruntor, Beneficiary or Trustee shall be a party unless ; g T g lﬂ_’..il X AT
cured LR aclually v 3 * ! such action or proceeding is brought by Trustec.
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. i . 19, The Grantor covenanls and agrees to and with the
16, After the lapse of such vime as may then he required by Beneficiary and those chiming under mim that he is lawfully
law [ollowing the recordation of suid notice of default and the  gaized in fee simple of said described real property and has 2
giving of suic notice of sale, Trustee SE“‘“ 5"‘.‘, suid ,T'“’i"j"";f ub ""l" valid, unencumbered Llle thereto und that he will 'wurmnt‘:;nd
{ime and place fixed by it In said notice of sule, either 4% a whole  forever defend the same against all persois whomsoever.
or in separate parcels, and in such order as it may determine, at . ' ’ ’
public auction to the highest bidder [ov cush in lawful money of 20, Grantor shall not, without the prior written consent of
the United States, payable at the time of sale, Trastec shall Beneficiary, transfer Grantor’s interest in the property or any
deliver to the purchaser its doed in form as required by law part thereof, whether or not the transteret assumes or agrees Lo
conveying the properiy su sold, but without any covenani or P&y the uu!-’!btcdncss hereby secured, Upon any applicalion for
warranty, u);prcss ‘:)r”irtr:plied. 'll‘hc recituls{ 'ml tl;c dcc(gh(f:fl any ?cnchf;uryts cmrlsem to s‘i.vc‘:l }x Lmn:}"ui‘. Benelt -zdry may l‘ﬁQUI‘l;t!
matters or faets shall be conc usive proof of the truthfulness rom the lransferee such information as would normally be
thercof. Any person, excluding the 'F!ustee. but including the required if the transferes weie a new loan applicant, Beneficiary
Grantor and Beneficiary, may purchase at the sale. <hail not unreasonably withhold its consent, As a condition of its
. consent to any transfet, Beneficiavy may, inits discretion, imnose
16. When Trustec sells pursuant to the powers provided 4 service charge not excecding one creent of the original amount
hercin, Trustee shall apply (i proceeds of sale to payment of (1) of the indebtedness hereby secure and may increase the interest
the expenses of sale, including a easonable charge by the Trustee, — rate of the indebtedness hereby ecured by not more than one
(2) to the obligation secured hy the trust deed, (3) to ail persons oot pe 1f the Grantor shall cuase to oo the N
having recorded liens subsequent to the interest of the Trustee in per '1‘,,_“’9[' ’f?';“l"’:. “‘.r""“.‘“‘“' N ceaze o ‘?f"‘tu)”-" 1e prob.
tho trust d?ed as their interest may appEar in_ordec of thelr ‘tll;(ylgt(natcfl';::(l;v "()::;:*2’5'?\:\1‘1 in‘y"ln]\‘!”({h'fn)r"'e!;fnul)lrlnwnk\:vln(vllzwﬁ?]l)‘il;.fn:'l(i:i
priority and (4) the surplus, if any, to the Grantor or to his property, the Beneficiary may, at its option, without notice, declare
the entive sum secured Dy this trust deed due and payable.

succevdor in interest entitled Lo such surplus.

17, For any reason permitted by law Beneficiary may from 21. This Deed applics to, inures to the benefit of, and binds
time to time appoint 2 syceesapr Or successots Lo any Teustee  a)l parties herelo, Lheir heirs, legatees, devisees, administrators,
named herein or to any successor Trustee appointed hereunder.  execulors, SUCCESSOrS and assigns. The term Beneficiary shall
Upon sucn appointment, and without C,O""“f"”,‘cc to the sues  mean the holder and owner, ineluding pledgee, of the note
cessor Trustee, the latler shall be vested with all title, powers ond  gecured hereby, whether or not named as o beneficiary herein. In
dutics conferred upon any Trustee herein named or appointed  construing this deed and whenever the contexl so requires, the
hereunder. Each such appuintment and suhstitution shall be inade masculine gender includes feminine andfor neuter, and the

by written instrument executed by Beneficiary, containing  singular number includes the plural.

IN WITNESS WHIEREOF, said Grantor has hereunto set hig hang and seul the (/qu an(% ycm‘"ﬁrstjibouc written.
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ORPORATE ACKNOWLEDGMENT

(SEAL) O i o R T AT T O R L A Nt '-i’“ﬂ)”""f"\jﬁgmﬂj«ﬁ
) . v i IR
$TATE OF OREGON, County of.

Personally uppeared ihe above named

iipdged

.
the foregoing instrument to be
L a corporation, 2 seal affixed to the foregoing instri

: . {he corporate seal of said corporation (provided said corporation has
... voluntary act and deed. such seal) and that said instrument was signed and sea ! an kohall of
said corporation by authority of its Board of Directors; and he acknowl-
edged soid instrument to be its voluntary act and decd.

Before me:

P e

(ot
Notary Public for Qregon Notary Public for Qregon
My commission expires: My commissicn expires:

[ ———

(Seal)
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and recorded
s

Beneficiary
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1 on the
197
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on page
gages of said County.
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OF OREGON

day of...
o clock

I certify that the with
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Record of Mc-)rt

REQUEST FOR FULL RECONVEYANCE . v
To be used only when obligations have been paid. B b Vo . ] K

| Hili
]

, Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are dirceted, on ayment to you of any sums owing lo you under lhe lerms
of said trusl deed or pursuant to statule, to cancel all evidences of indebledness secured by said _trust deed (which are delivered to you
herewith logether with said trust deed) and lo reconvey, without warranty, to the purties designated by the lerms of said trust deed
the estate now held by you under the seme. Mail reconveyances and documents Lo

sant Cashier — Manager
Do not lose or dastr?& s Tru.':t QMJd OF: THE NOTE which it secures. Both must be delivered to the trustee for cancellation hefore reconveyance

will be made. 8 E‘, E
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