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Thie Iudenture, made s . 16th o day ol
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inedof == hereinafter

‘t.:u!lcd “Mortgagor™, and FIRST NATIONAL BAN.K“ bl‘ 4 national banking sssociation, hereinafter
called “Mortgagee™s
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For value received by the Mortgagor from the Mortgagee, the Morlgagor las bargained and sold and does hereby
grant. bargain, sefl and convey unto the Mortgagee, all the following  described property  situate in

: County, Oregon, to wit:
A portion of SW % Wi % Section 10, Township 39 South, Range 9 East of the
Willamette Meridian, Klamath County, Oregon.

Beginning at the southwest corner of premises described in deed from H. M. Mallory
and Christine Mallory to Fremont Glass and Millwork Company, recorded April 14,
1969 in M-69 at page 2675; thence South 00 degrees 02' 15" East, along the East
right of way 1ine of Washburn Way, 40.00 feet to the true point of beginning; thence
continuing South 00 degrees 02! 15" East along said East right of way line, 71.11
feet; thence South 89 degrees 30' East parallel to, and 111.11 feet distant from
the Southerly line of the premises described in said deed from H. M. Mallory and
christine Mallory to Fremont Glass and Millwork Company, to a point on the West
iine of Lot 2, Block 4, Third Addition to Altamont Acres, Klamath County, Oregon,
which is South 00 degrees 07' East, 111,11 feet from the Northwest cornel of said
Lot 2; thence North 00 degrees 07° West along the Westerly line of said Lot 2,
71.11 feet to a point om the West line of said Lot 2, said point being South

00 degrees 07' East, 40.00 feet from the Northwest corner of said Lot 2; thence
North 89 degrees 30' West, parallel to and 40.00 feet distant from said Southerly
iine of said Fremont Glass and Millwork Tract to the point of beginning.
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PARCEL 2% .

Beginning at the Southwest cormner of premises deseribed in deed from H. M. Mallory
and Christine Mallory, husband and wife to Fremont Glass & Millwork Co., recorded
April 14, 1969 in M-69 at page 2675, Microfilm Records of Klamath County; thence
South along the East 1ine of Washburn Way 111 feet to the TRUE POINT OF BEGINNING;
thence continuing South along the East 1ine of Washburn Way 15 fezt to a point, thence
East parallel to the South lin2 of said Fremont Glass & Millwork Co. tract to & point
on the East linc of Lot 2, Block 4, THIRD ADDITION TO ALTAMONT ACRES which is South
126.11 feet fxom the Northeast corner of said lot thence Worth along the Fast line

of said Lot 2, Block 4, 111 feet South of said Northeast cornetr of Lot 2, Block 4,
sald subdivision; thence West parallel to the South line of said Fremont Glass &

b

Millwork Co. tract to the true point of beginning.

together with the tencments, tereditaments and appurlenances now or hereafter thereunto helonging or in anywise
appertaining; also all such apparatus, equipment and fixtures now or hereafter situate on said premiscs, as are ever
furnished by fandloids in letting unfurnished buildings similar to the one situated on the real property hereinabove
described, including, but not exclusively, all fixtures and personal property used or intended for use for plumbing,
lighting, healing, cocking, cooling, ventilating or irrigating, Jinoleum and other floor coverings attached to floors, and
shelving, counters, and other store, office and trade fixtures; aiso ihe rents, issucs and profits arising from or in
connection with the said real and personal property of any part thereol. P

To }Izmc and To 3}‘101({ the same unte the Mortgagee, its successors and assigns, forever.

And the Mortgagor does hereby covenant to and with the Mortgagee, that he is fawfully seized in fee simple of the
said real property, that he is the absotute owner of the said personal property, that the said real and personal property
is frec from encumbrances of every kind and nature, and that he will wayrant and forever defend the sume against the

Jawfal claims and demands of all persons whomsover.

Ne127X 270 ¢ INDIVIDUAL - RESIDENTIAL OR BUSINESS (TARES, INSURANCE, ETC., INCLUDED)




This conveyance is intended as a morlgage o sccure pertformance of the covenants and agreements herein
contained, to be by the Mortgagor kept and perforrmed, and to seeure Lhe payiment of the sum of § 21,000 .00

and interest thereon in accordance with the tenor of a certain promissory note exceuted DY s .

dated ... QcLober.
274,62
_commencing ... December L

, when ; wers remaining unpaid shall be paid.

The Mortgagor does hereby covenant and agree Lo and with the Mortgagee, its snecessors and assigns:

1. That hic will pay, wheo due, the, indebtedness hereby secured, with interest, and all liens and utility charges
upon said premises for services furnished thereto. 1o addition thercto, he will pay, at the time of payment of each
instaliment of principul and interest, such amount as Mortgauee shall estimate to be sufficient to produce, al least one
month prior Lo the time when payment thereof shall become due, the amount of (a) taxes. assessments and other
governmental rates and charges against said premises and (b) premiums upon insuzance against loss or damage to said
premises. 1f the sums so paid shall be less than sufficient for said purpuses, Mortgagee will also pay, upon demand, such
additional sum as Mortgagee shall deem necessary therefor. If Mortgagor desires o “package” plan of insurance which
includes coverage in addition to that required under this mortgage, Mortgagee may, at its option, establish and
administer a reserve for that purpose. If the package plan resetve is not sulficieat to pay the renewal premium on
package plan policy, then Mortgagee may use such reserve to pay premiums ona pulicy covering enly ricks required 10
be insured against under this morigage and allow the package plan policy to lapse. Morlgagee shall, upon the written
direction of Mortgago, and may, without such direction, apply sums paid by Mortgagor and held by Mortgagee to the
purposes aforesaid; but the receipt of such sums shall not, in the absence of such direction, impose any duty upon
Mortgagee to disburse the same of relicve Mortgagor from his covenants to pay said obligations or to keep the premises
snsured, Mortgagee may, from time to time, establish reasonable service charges for Lhe collection and disbursement of
premiums on package type insurance policies. Mortgagee shall not, whether or oot service charges arc jmpused, be
subject to any tiability for failure to transiiit any premiums to any insurer or by reason of any Joss growing out of any
defect in any insurance policy.

2. That he will not commit or permit strip or waste of the said premises or any part thereof; that he will keep the
real and personal property hercinabove described in good order and repair and in tenantable condition; that he will
promptly comply with any and afi municipal and governmental rules and regulations with reference thereto; that if any

it enied nraneiv be damaged or destroyed by any cause, he will immediately reconstruct of repair the same 0 that,
; )

when completed, if shall be worth not less than e vaiie itoreof at the time of such loss or danage; provided, that if
A

such loss or damage shall be caused by @ hazard against which insurance is carried, the obligation of tie Mut
repair or reconstruct <hall not arise unless the Mortgagee shall consent to the application vl insurance proceeds 1o the
expense of such reconstruction or repair.

3. That hie will, at his own cost and cxpense, keep the buitding or buildings now ar ticrcatter upon said premises,
{ogetlier with all personal property covered by the lien hereof, insurcd against loss by fire and against joss by such other
hazards as ihe Moftgagee may from time to time require, i1 oie of more insurance companies satisfactory to or
designated by the Mortgagee in an aggregate amount not less than the amount of the indebtedness hereby sccured
(unless the full insurable value of such building or buildings is less than the amount hereby secured, in which cvent the
Mortgagor shall insure to the amount of the full insurable value): that all policies of insurance upon said premiscs,
including policies in excess of the amount hereinabove mentioned and policies against other hazards than those
vequired, shall contain such provisions s the Mortgagee shall require and shall provide, in such form as the Mortgagee
may prescribe, that loss shall be payable to ttie Mortgagee; that all such policies and receipts showing full payment of
premiums therefor shall be delivered 1o and retained by the Mortgagee during the existence of this mortgage: that at
least 5 days prior to the expiration of any policy or policies he will deliver to the Mortgagee satisfaiory rencwals
thereof together with premium receipts in full; that if any policy or policies shall imposc any cend tion upon the
liability of the insurcr of shall contain any “average clause™ or other provision by which the insurer may be liable for
fess than the full amount of the loss sustained, he will, as often as the Mortgagee may require, provice the Mortgagee
with all such evidence as it may request concerning the performance of such condition or the existence of any facts or
the vatue of the propesty insured and, if it shall appear to the Mortgagee that the insurance is prejudiced by the acts or
omissions of the Mortgagor or that the coverage is inadequate, the Mortgagor will do such acts and things and obiain
such further insurance as the Mortgagee may require; that the Mortgagee oay, at its option, require the procecds of any
insurance policies upon the said premises 1o he applicd to the payment of the indebtedness hereby secured or to be
used for the repair of reconstruction of the property damaged or destroyed.

4, That he will execute or procure such further assurance of his title to the said property as may be requested by
the Mortgagee.

5. That in case the Morigagor shalt fail, neglect or refuse to do or perform any of the acts or things herein required
to be done or performed, the Mortgagee may, at its option, but without any obligation on its part so to do, and without
waiver of such defauit, procure any insurance, pay any taxes of liens or utility charges, make any repairs, or do any
other of the things required, and any expenses 50 incurred and any sums so paid shall bear interest at 8% per annum and
shall be sccured hereby.

6. That he will not, without the prior written consent of Morfgagee, transfer his interest in said premises OF any
part_thereof, whether or not the transferee assumes OF agrees (o pay the indebtedness hereby secured, Upon any
application for Mortgagee's consent {0 such a transfer, Mortgagec may require from the {ransferee such information us
would normally be required if the transferee were a new loan applicant. Mortgagee shall not unreasonably withhold its
consent. As a condition of its consent to any transfer, Mortgagee may, in its diseretion, impose & service charge not
exceeding one percent of the original amount of the indebledness hicreby securcd and may increase the interest rate on
the indebtedness hereby secured by not more than one percent per anfium,
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7. Vhat, if any default be made in the payment of the principal or interest of the indebredness hewchy secured or

in the performance of any ol the covenants or agreements ol this mortgage. the Mortgagee may, at its option, without
notice, declare the entire sum seeured by this mortgage due and payable and foreclose this mortgage.
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8. That, in the event cf the institution of any suit or action to foreclose this mortgage, the Mortgagor will pay such

sum as the tria court und any appellate court may adjudge reasonable
such further sums as the Mortgagee shall have paid or incurred for extensions of abstracts or title seaiches or

as allorney’s fees in connection therewith aad

examination fees in connection therewith, whether or not final judgment or decree therein be entered and alf such sums

are secured hereby: that in any such suit, the court may, upon applic

wtion ol the plaintiff and without regard to the

condition of the property or the adequacy of the sceurily Tor this indebtedness hereby secured and without notice to

the Mortgagor or any one else, appoint u receiver 1o take possession and

and receive uny or all of ihe rents

care of all said mortgaged property and collect
ssues and profits which had theretofore arisen or acerued or witich may arise of

acerue during the pendency of such suit; that any amount so received shali be appiicd toward the nt of the debt
sceured hereby, after first paying therefrom the charges and expenses of stech receivership; but until a breach or default
by the Mortgagor in one or more of his covenants or agreements herein contained, he may remain in possession of the
mortgaged property and retain all rents actually paid to and received by him prior to such default,

9. The word “Mortgagor”, and the language of this instrument shall, where there is more than ane mortgagor, be

construed as plural and be binding jointly and severally upon ali mortg

any holder of this mortgage. Masculine progouns i
shall be binding upon his heirs, executors, adminisirators, suc
successors and assigns of the Mortgagee. In the event of any tr

wgors and the word “Mortgagee™ shail apply to
nelude feminine and nevter. All of the covenants of the Mortgagor
csors and assigns and inure to the benefit of the

i of the property herein described or any part

thereof or any interest therein, whether voluntary or involuntary or by operation of law, the Mortgagee may, without

notice to the Mortgagor or any one else, once or often. extend the time of payment or grant renewals of indebtedness
s or partial releases from the lico of this mortgage or in apy vther respect

hereby scenred for any term, exccute releas

modify the terms hereof without thereby affecting the personzl primary liability of the Mortgagor for the payment of

the indehtedness hereby secured. No condition of this morlgage “hall be deemad waived unless the same be expressly

vy .ﬂw,~~3-w§tn

waived in wriling by the Morigagee. Whenever any notice, demand, or request is required by the terms hereof or by any
law aow in existence or hereafter enacted, such notice, demand or request shall be sutficient if personatly served on one
or more of the persons who shall at the time hold record title to the property herein described or il enclosed in 2

postpaid envelope addressed to one or more of such persons or to the b

Tortgagor at the last address actually furnished

to the Mortgsgee or at the mortpaged premises and deposited in any post office, station or letter box,

In Mitness Whereof, the Mortgagos
the day and year first hereinabove writien.
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STATE OF OREGON

b

and acknowledged the foregoing instrument to be .. their. .voluntary act and deed. Before me:
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hands....

(SEAL)

(SEAL)

Notary Public for Oregon.

My Commission Expires:

STATE OF ORIGON; COUNTY OF KLAMATH; ss.

Filed for record @

Uo.

this 1640 day of

duly recorded in Vol.

13037
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¥io D, MILME, County Clerk

Fyti;Z{’/z?fzu z/;t/%?“{grf,/ ol

S {en (96()

amokae e




