ey e e 4 77

“ o,

IS

i P . 1 "2 1{_1 Z! : . . , -

;}g - y‘ [y VOL L,ﬁ,__.‘ku(: EI,.M;~~M~ T i S Eare Rl ERRCT B tditad ST T A AL LA L
NOTE AND RTEAGE I SR ! U IR

THE mecAmm.MWMWQOBBXWB@MROSS ”RQSS:thﬁb?nd anq”wyﬁe

mortgages to the STATE OF OREGON, represented and acting by the Direetor of Veterans' Affairs, pursuint to ORS 407.030, the follow-
ing described real property jocated in the State of Oregon and County of 1‘ mnth . :

_ The following described real property in Klemath County, Oregoun:

situnted in Section 1, Township L0 South, Range 9 Last of the Willemetie Herld
being more particularl follouc: ing at a railrond spike Waring
the Northeast corner © said Section 1; the North 827457401 West alongv
the North line of soid BT, feot to o %/4 inch iron pin in the Westerly rignt
of way line of Oreson State Highway Fo. 333 thence Gouth 00°11LVASM Yest slong said
Westerly right of way line, 457.%) feet to the Southerly right of way Line of

Klomath Irrization District, No. 19 drein and the point of beginning for this
d;scripFion; thence continuing South 00°11'45" West along wseid highway right of way
l}ne 874.74 feet to o 5/8 inch iron pin; thence leaving seid highway right of way
line North §9°45137" Vest along the South line of the N¥ SEX of soid Section 1,
13?9.94 feet to the Gusterly right of way line of said No. 19 drzinj thence along
said Eesterly right of way line of No. 19 drain the frllowing courses and distances;

. North 18°41'36" West, 431,11 feet; North 07°27'21l" East, %273 feet; South 8500kt 20N

Bact, 249.91 feet; South 5liep11 20" East, 307.20 feetj South 75905116" Eugt, 622,54
feet; North 29°56'26" East, 547,45 fect to the point of beginning.
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mgcthcr with the tenements, hertditaments, rights, privileges, and appurienances fneluding roads and eascments used in connection
with ihe promlses: electrlc wirlng and fixtures; furnnce ond neating system, water heaters, fuel storage receptacles; plumbing.
ventilating, water and irrigating systems; scTeens, do wi s 1 blinds, shutters] cabinets, built-ins, Jincicums and floor
coverings, bullt-in stoves, ovens. eleetric sinks, alr ¢ tionecrs, refrigerators, freczers, s aras and all fixtures now or hereafter
installed in or on the premlises; anc any shrubbery, flora. or timber now growing or here nted or growing thereons and any
replacements of any one or more of the loregoing items, in whole or in part, all of which are hereby declared to he appurtenant to the
jand, and all of the rents, issues, and protits of the mortgaged property:

Thirty One Thousand Nine Hundred and no/l

to secure the payment of .

Dollars

=m=T=ihd interest thereon, evidenced by the fuliewing 5 sry note:

‘_* Thirty One Thouszand Ni ired A
1 1 promise to pay 15 the STATE OF OREGON .. J . nfl ine Huna n

oot 7"“‘"""“"""""‘“""“‘"" 5 i 9""\’?0‘ oo Pt L interest from the date of

initial dlsbursement by the State of Oregon, at the rate of .7 memm oo e = S Sercent per annum until such time as a
gifferent interest rate is estaplished pursuant 10 ORS 107.072, principal and intercst to be pald in lawful money of the United

gintes al the office of the Director af eterans’ Affairs fn Salem, Qregon, as follows:

3190.09::———-----1._;; or before December 1 191;{"} memmeTTIO and §
month " ~ thereattcr, plus N S

suceessive year on the premises described in the mortgage. and continuing untll the full amount of the principal, interest
and advances shall be fully paid, such payments to be appled first as interest on the unpaid balance, the remainder on the

principai. November L, 200%-==mmmmnmmme=mmsmmmmas o]

the ad valorem taxes for each

The due date of the tast payment shall be on or before

In the event of transfer of ownership of the premiscs or any part thereof, 1 will continue to be Jiable for payment and
B oo skl TR interest ns prescribed by ORS 407.070 from date of such transfer.

This note ls securcd by a mortgage. \he terms of which are made §

Dated at Klamath.Falls,. O0regon. ... .

October. 1

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty.

The mortgagor covenants that he owns the premises in fen simnple, has good right to mortgage same. that the premises are free
from encumbrance, that he wilt warrant and defend same forever agalnst the clalms and demands of ail persens whormgoever, and this
covenant shall not be extinguished by foreclosure, but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:
To pay all debts and moneys secured nercby;
. Not to permit the buﬂdln%s to become vacant or unoccupied; not to permit the removal or (!emollshmcM of any buildings or im-

provements now or hereafter existing: to keep same in good repair; to complete all constructton within a reasonable time in
accordance with any agreement made between the parties hereto;

Not to pernit the cutting or removiil of any timbetr except for his own domestic 1se; not to commit or suffer any waste;
Not to permit the usc of the premises for any objectionable or unlawful purpose;

. Not to permit any tax, assessment, len, oF ecncumbrance to exist ut any time;

Mortgagee I8 authorized to pay all real %ruperty taxes assessed against the premises and add same to the principal, each of the
advances to bear interest as provided in the note; ,

To keep all butldings unceusingly Insured duting the term of the mortgnge, agninst losg hy fire and such other nazards in such
company or companies and in such an amount as shall be satisfactory to ihe mortgagee; to drpusit with the martpagee all stch
olicies  with receipts showing payment in full of all premiums; all such ingurance shall be made ayable to the mortgagee:
nsurance shall be kept in force by the mortgagor {n casc of foreclosure until the perlod of redemption expires:
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8. Mortgagee shall be entitled to all compensation and damages recetved under right of eminent domain, or for any security volun-
tarily released, same . to be applied upon the indebtedness;

9, Not to lease or rent the premises, or any part of same, without written consent of the mortgagee:

10. To promptly notify mortyagee in writing of o transfer of ownership of the premises or any part or intcrest in same, and to
furnish a copy of the instrument, of transfer to the mortgagee: a purchaser shall pay interest as preseribed by QWS 407.070 on
wil payments due from the date of transfer; in all other respects this mortgage shall remain in ful} force and effect,

.

Thie morlgugee may. it hiz aptlen. In case of default of the mortgagor, perform same in whole or in part and all expendilures
made in so doing inciw lovment of an atlornecy tg geture compliance with the terms of the mortgage or the note shail
draw interest at the rate provided in the note and ail sudi 1ree ehall be jiamediately repayable by ine mortgagor without
demand and shall be sccured by this morigage.

Default in any of the cavenants or agreements herein contained or the expenditure of any ortion of the loan for Purposcs
other tnan those spreified in the n;:pl!(‘v.!inn. axcept by written pcrmlsslon of the mortgngee glven before the expenditure i made,
shall cause the eniire imlebtodnecy ot the option of the morigagee 1o besome immediately due and payable without notice and this
mortgage subject to foreclosure,

The fallure of the mortgagee to exerelse any options herein set forth will not constitute a walver of any right arlsing fram a ; o ] e o . AT
brearh of the covenants. ] 2 %

In case foreclosure s commenced, the mortgagor shall be lable for the cost of a title search, attorney fees, and all other cosis
incurred In connection with such forectosure.

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession,
collect the rents, lssues and profits and apply same, less reasonabic costs cf collection, upcn the indebtedness and the mortgagee shall
nhave the right to the appointment of a receiver o collect spme.

The covenants and agreements herein shall extend to and be binding upon the heirs, exccutors, administrators, successors and
assigns of the respective parties hercto.

it i3 distinetly understood and agreed that this note and mortgage are subject to the provisions of Article XI-A of the Oregon
¢onstitution, ORS 407.010 to 407.210 and any subsequent amendments thereto and to all rules and reguiations which have been
{ssued or may hereafter be issued by the Director of Veterans' Affairs pursuant to the provisions of ORS 407.020.

WORDS: The masculine shall be deemed to include tﬁc feminine, and the singular the plural where such connotations are
applicable herein. .
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IN WITNESS WHEREOF, Tre mortgagors have set thelr hands and seals this .. ey 1Q0mn

. (Seal)

(Seal)

... (Seal)

STATE OF OREGON.

B

County of -

Before me, a Notary Publie, personally appeared the wlithin n

. his wife, and acknowledged the toregoing tnstrument 6 be ...

act and deed.

WITNESS by hand and officlal seal the day and year tast above written.
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|
LA, «é,ﬁr

) "Notary Pub

, My Commission expires ... ,/ . (/0 - -2
JAMES Vi. WESLEY . 1 )

Natary Publi

Motagy Public for Oregon MORTGAGE

My commission expires

FROM ... TO Department of Veterany' Affairs

STATE OF OREGON,

..., Deputy.

After recording return to:
DEPARTMENT OF VETERANS' AFFAIRS
General Services Building
Salem, Oregon 97410

Form L=4 {(Rev.5-71)




