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This Indenture,  made this . 11th dayof .Getober ... . .. 1973 between

. FONALD Y{..VINYARD and MEENA VINYARD, Hushand and Wife,

. . PR hereinafter
a4 national banking association, hereinafter
calied “*Mortgagee™

WITNESSETIH:

For value received by the Mortgagor (rom the Mortgagee, the Mortgagor has bargained and sold and dous hereby
grant, bargain, sell and convey unto the Mortgagee, all the  following deseribed  property  situate in

.. Klamath County, Oregon, to wit:

Lots 13 and 14 of OUSE KILA HOME SITES,
KLAMATII COUNTY, OREGON,

together with the tenements, hereditaments and appurtenances now or hereafter thereunto belonging or in anywise
appertaining; also all such apparatus, equipment and fixtures now or hereafter situate on said premises, as are ever
furnished by landlords in letling unfurnished buildings similar to the one situated on the real property hercinabove
described, including, but not exclusively, all fixtures and personal property used or intended for use for plumbing,
lighting, heating, cooking, cooling, ventilating or irrigating, linoleum and other floor coverings attached to floors, and
shelving, counters, and other store, office and trade fixtures; also the rents, issues and profits arising from or in
connection with the said real and personal property or any part thereof,

Ta 3}‘1&111[‘ and To 3‘11’1\‘4 the same unto the Mortgagee, its successors and assigns, forever.

And the Mortgagor does hereby covenant to and with the Mortgagee, that he is lawfully seized in fee simple of the
said real property, that he is the absolute owner of the said personal property, that the said real and personal property
is free from encumbrances of every kind and nature. and that he witl warrant and forever defend the same against the
fawful claims and demands of all persons whomsover.
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This conveyance is intended as a sorigape W0 secure performunce o

contained, to be by the Morlgagor kept and performed, and to seeure the
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and inferest thereon in acevidance with the tenor ol a certain promissory note exceuted by
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19 730, whenthe balanee then remuining unpaid shalt be paid.
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The Mortgagor does hereby covenunt and agree to and with the Morlgagee, its SUCCCSSOTS and assigns:

1. That he will pay, when due, the indebtedness hereby secured, with interest, as prescribed by said note, and all
taxes, liens and utility charges upoi sund premises of for services furnished thereto.

That he will not commit or permit strip or waste of the said premises oy any part therents that he will keep the
real and personal property hereinabove described in good order and repair and in tenantable condition: that he will

promptly comply with any and all municipal and goverimental rules and regulations with seference theretos that it any

of the said property be damaged or destroyed by any cause, he will immediately reconstruct or repair the same so that. . “.ﬁpﬁm'un\hmwm%=:v~ml~m— .
when compteted, it shall be worth not less than the vatue thereol at the time of such foss wt damage: provided, that i . i - '

such fuss OF aue shall be caused by @ hazard against which insuranee is carried, the obligation of the Mortgagor to ‘

repair o1 ¢ wet shall not arise nnless the Mortgagee shall consent to the apphication of insuranee proceeds to the

expense of such reconstruction of repair,

3. That he will, at his own cost and expense, keep the building or buildings now or fiereafter upon said premises,
together with all personai property covered by the tien hereof, insured against loss by fire and against loss by such other
hazards as the Mortgagee may from time to time require, in one or more insurance companies satisfactory to or
designated by the Mortgagee in i aggregate amount nol less than the amount of the indebtedness hereby secured
{uniess the full i able value of such building or buildings is fess than the amount hereby secured, in which event the
Mortgagor shall insure (0 the amount of the full insurable value); that ufl policies of fnsurance upnn said premises,
including poficies it @xcess of the amount hereinabove mentioned and policies aguinst other hazards than those
required, shall contain such provisions as the Mortgagee shall require and shall provide, in such form as the Mortgagee o [
may prescribe, that Joss shall be payable to the Mortgagee: that all such policies and receipts showing full payment of L bbb TR
premiuims theretor s I he delivered to and retained by tiwe Mortgauce during the existence of this mortgage: that ;
least § days prior fo the expiration of anv pulicy or policies e wiil detiver 1o the Mortgapee satisfaclory rencwals
thereof together with preminm receipts in fulls that i any policy or policies shall impose any condition upon the
fiability of the insurer or shall contain any “average cluuse” or other provision by which the insurer may be Habrie for
less than the full amount of the loss sustained, he will. as often as the Mortgagee may require, provide the Mortgagee
with all such evidence as it may request concerning the perforimance of such condition or the existence of any fuacts or
the value of the property insured and, if it shall appear to the Mortgagee that the insurance is prejudiced by the acts or
omissions of the Mortgagor or that the coverage is inadequate, the Mortgagor will do such acts and things and obtain : ._*"_"_;‘;‘_M_AN'_L#__:
such further insurance as the Mortgagee may require: that the Mortgagee may, at its option, require the proceeds of any
insurance policies upon the said premises 10 be applicd to the payment of the indebtedness hereby secured or to be
used for the repair or reconstruction of the property damaged or destroyed.
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4. That he will execute or procure such further assurance of his title to the said properly as may
the Mortgagee. '

5. That in case the Mortgagor shall fail, neglect or refuse to do or perform any of the acts or things herein required

{0 be done or performed, the Morlgagee may, at its option, but without any obligation on its part so to do, and without

waiver of such default, procure any insurance, pay any taxes of liens or utility charges, make any repairs, or do any
o

other of the things required, and any expenses S0 incurred and any sums s0 paid shail bear interest at 8% per annum and
shall be secured hereby.

6. That he will not, without the prior written consent of Mortgagec, transfer his interest in said premises or any
part thereof, whether or not the {ransferec assumes or agrees to puy the indebledness hereby securcd. Upon any
application for Mortgagec’s consent Lo such a transfer, Mortgagee miy require from the Lransferce such information as
would normally be required if the transferce were 4 new Joan applicant, Mortgagee shall not unreasonably withhold iis
consent. As a condition of its consent to any transfer, Mortgagee may, in its discretion, impose a service charge not
exceeding one percent of the original amount of the indebtedness hereby secured and may increase the interest rate on
the indebiedness hereby secured by not more than one percent per annum. ST e S i iR wmwwlfm‘mﬁwm "
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7. Fhat, it any defanlt be made in the pavment of the principai or interest of the indebtedness hereby sectired o1

serforiance of any of the covenants or agreements of this mortgage, the Morlgagee sy, at its option, withont
; . ; Ll pavable and foreclose this morlgage.




; : :
the nirtehiediioss ey G

13aeg

7. That. if any default be made in the paymem of the princifat or interest of the pddebiedness hiereby seeuted or
in the performance of any of the covenants or agreements of this mortgage, the Morlgagee miy., at its option, without
notice, declave the entire sum sesured by this mortgage due and payable and foreclose this mortgage.

i
b A add

8. ‘Fhat, in the event of the institution of any suil or action o foreclose this mortgage, the Mortgagor will pay such
sum as the trigl court and any appeltate courl may adjudge reasonable as attorey’s fees in connection therewith vnd
such further sums as the Mortgagee shall have paid or incurred for extensions of abstracts or title scarches o
examination fees i connection therewith, whether or not final judgment or decree therein be entered and ali such sums
are seeured hereby: that inany sugh suit, the courl may, upon application ot the plaintift and without regard to the
condition of the property or the adequacy of the seeunty for this indebtedness hereby seeured and without notice 10
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the Morlgagor or any one else, appoint a receiver to take possession and care of all said mortgaged property and collect
and receive any or atl of the sents, jssues amd proflits which had theretoiore arisen or secrued or which may arise or
accrue during the pendency of such suit: that any amount 50 received shall be applied toward the paynent of the Jebt
secured hereby, after first paying Iherefrom the charges and expenses of such receivership; but until & breach or default
by the Mortgagor in one or more of his cove sgreements herein contained, he muay renain in possession f the
morlgaged property and retain all rents actually paid toa
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nd received by him prior to such default,
- ‘fi'.‘?"."'""yi' i
9. The word “Murtgagor”, and the Janguage of this instrument shall, where there is more han one mortgagor, be
construed as pural and be binding jointly and severally upon ali ImortEagors and the ¥ “Mortgagee™ shull apply 10
any holder of this mortgage. Masculine pronouns include feminine and nenter. All o the covenants of the Mortgagor
shall be binding upon his heirs, exceutors, administiators, suecessors and assigns and inure 0 the benefil of the
successors and assigns of the Mortgagee. In the event ot any transfer of the property herein deseribed or any part
thereol or any interest therein, whether voluntary or involuntary of by operation of law, the Mortgagee may, without
notice o the Mortgagor or any one else, onee or often, extend the time of payment or granl renewals of indebledness

hereby secured for any term, execute seicases vl partial : from the lien of this morlgage or inany other respect
modify the terms hereol without thereby affecting the personal prowary fiabilily of the Mongagor for the payment of i
ihe indebtedness hereby eenred. No condition of this mortgage ahall be deemed waived anless the same be expressly
waived in writing by the Mortgagee. Whenever any notice, demand. or request is required by the terms hereol or by any
Jaw now in existence or hereafter enacted, such notice, demand or request shall be sufficient it personally served on o
or more of the persons who shall at the time hold record fitle to the property herein deseribed or if enclosed in

postpaid envelope addressed o one or mose of such persons or to the Mortgagor at tie fust address actnally furnished

1o the Mortgagee or at the morigaged premises and deposited inany posl office. station or letter box.

Jn Wituess Whereof, the MortgagorS V€ pereunto set EhOLT hand S Cand seal
the day and year first lhereinabove written.

{SHALY

(SEAL)

_(SEAL)

(SEAL)

STATE OF OREGON

County of ........ KLAMATH

e

and acknowledged the foregoing instrument to be _thelx . voluntary act and deed. Before me:

otary Scal) Notary Public for Oregon.
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- My Commission Expires: 2 /‘/
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