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NOTE AND MORTGAGE

THE MORTGAGOR, ... vRU%SClL.ﬁUg@nC.MQIXiS, a single man,

mortgages to the STATE OF OHREGON, rcprcsunlvd and acting by the I)ln{(-_]mr of Veterans' Alfatrs, putsyant to ORS H07.030, the follow-
- I

ing described real property located in the State of Oregon and County of 1 e

) T?D rollowing dererited rerd property 37 inanth County, Orogens
bo 1 amd 2 in Hlock p MILLEGRDSIS SDDTTICH, - et TIEREPRGH the Sonth 70 fe
e 1 ornd 2 (ne mesmared ”lowﬂrthﬁDéiE: {:wnwzg}£1;09{H222;$C; t?lmd?zia“i?”f&ﬁt
Eout (the Horth Vine to he prrillal e ek feoa vhen AP it
; . M o prrallel ond YR R om when mensured o wt oonst
couth line of Lots 1 ond 2)  TCOXTHER WTTH thnt nortion of vacated p Stroet
Aescrihad ns follows: Bacipning ot the Northewoot corn<t et Lot 2 in V‘;;V » FEii"-v
GARDENSS thonce Horth on the Yot 10 Lot 2 enbend 'diﬂ;'ﬁv;Ad;Agﬁbfn,T: *ﬁ:"ﬂﬂ
Norﬁp dgohst Lot » Aigtonce of 53 Yo thonee ,outh‘P{°UO‘lé;;r ;‘d;”fﬁﬂré,e% o
21.4% feety thepco conth #G245* Yoot on sontn Jine of coid Poc; Strﬁ;;;’z

of 6L.4 . to the point of beginn

woments, nerlditaments. floges. and appurte < including roads and caseindd uged In connection
cmiss electric war fixture: e and h N, N , fuel storage receptacles plumbing.
ventilat ¢ frrigating systewr sereens, doors: window shades an 3 rs, Lullit-ins, Huolean and floor
coverln . ovens, ele etric sinks, alr conditioners, ¢ frigerators, freezers. dishwashers; i B 3 8 syt hereafter
{nstailed in or on the premises d any shrubbery, flora, or timber now growing or hercafter planted or growing son: and any
replacements of any one or more of the foregoing ftems. In whole or in part, all of which are hereby declared to be appurienant 10 the
tand, and all of the rents, lssues. and profits of the mortgaged pro perty:

Snvopteer Thou~” v Five b Ty o P .

sovent hous nd i2ve andred Sevanty I o n O
to secure the pnymcnt ol .. R ! i ‘.v - _'V“ nf'l e nrl "0/10“ - pollars

[y 1N
[¢] ]:7 1_4‘7«)-90“" 41T interest thereon, evidenced by {the foltowing promissory note:

________——-—-,__—,_,.,____._—-

mize to pay o the STATE OF OREGON .

RO ke = 1% < with interest from the date of
initial dispurseraent by the State of Oregon, at the rate of .«%e - percent per annum until such thae 8 8
different interest rate is established pursuant 1o oS 407.072, principal and interest to be paid in tawful money of the United

states at the office of the Director of veterans' Affairs in Salem, Oregon, as follows:

Deceigber 1, 1973 ana 83154000

< e taxes for each

on or before .
- {hereafter, plus “OJ'I'.."r.-,v‘\’.‘.-x’:lff.t‘;'.‘...,.af-mw.-.m.-.........ﬁthv IO

cipal, interest

successive year on the premises Guscribed in the mortgage, and continuing untit the full amount of the princ]
ainder on the

and advances shall be fully paid, such payments to be appticd tirst as interest on the unpaid balance, the rem
principal.
November 1, 1063 -~
The due date of the last payment shall bc on or hefore - IR AR

In the cvent of transfer of awnership of the premises oF any part thereof, T will continue to be liabic for pnymcnt and
the balance shall draw interest as prescribcd by ORS 407.070 from date of such transfer.

This note is secured by a mortgage, the terins of which are made a part hereof.
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Octoberx..

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty.

The mortgagor covenants that he owns the promises in fee simple, has rood right to ortgage saroe, that Yor poo e are free
from encumbrance, that he will warrant and defend same forever against the claims and demands of ¢ 1 persons whomesuver, and this

covenant shall not he extinguished by foreclosure, but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:
. To pay all debts and moneys secured hereby:

, Not to permit the buﬂdins('s to become vacunt or unoeccupled; not to permit the removal or demolishment of any buildings or im-
provemcnts now or hereafiter existing: to keep same in good re alr; to complete all construction within a reasonable time in
accordance with any agreement made hetween the parties heretos

. Mot to permit the cutting or removal of any timber except for his own domestic uge; not 1o commit or suffer any wastc:
. Not to permit the use of the neemises for any objectionable or unlawful purpoese:
. Not to permit any tax, assessiment, Jie, wr enc.anorance to coxist at any time;

. Mortaagee 1 authorized to pay all real property taxes assessed agalnst the premizes and add same to the principal, each of the
advances v bagr intereat as provided In the now; .

od during the term of the mortEage, against 1058 hy fire and such other hazards in such
shall he satisfactory to the mortgagec; to deposit with the mortgagee all such
¢ all premiums; all such insurance snall be made %c rable to the mortgagee;

n caze of foreclosure until the period of redemption expires;

To keep all hulldings
company or companle
polleies with receipts @
fnsurance shall be kept i
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Mortgagee shall be entitled to all compensation and damapes recetved under right of eniment domain, or for any sceourity volun-
tarily rele b, sumee to be applied upon the imdebtednes

Not to lease or rent the premls or any part of same, without written consent of the mortjtagee;

. To promptly notify mortgaee in writing of o transfer of ownership of the premises of any part or interest in same, and to
furnish a copy of the fostrument of fer tn the mortpagee; & purchaser 1 pay aterest as preseribed by QRS G070 on
all payments due from the date of transter; fnall other resprets this mortgag shall remain in full foree and cffect,

The mortgagee may. at hiy option, in ense of default of the mortgagor perform same in whole or In part and @] expenditures R et e o AR "',.,«f“'?’ﬁ“\‘v' e
made in o dotng including the employment of an attorney 1o seeure complinnee with the tertas of the mwortgadge or the note shall ’.‘"l'""f‘ v [ m
Vi | Ra

demand and shall be sceured by this mortgage. -

draw interest at the rate provided in the note and all such expenditures shall be immedlately repayable by the mortgagor without s # TR e \

AT v

Default in any of the covenants or apgreements herein contained or the expenditure of any portion of the laan for purposes

other than those speelfied in the application, e¢xeept by written permission of the mortgager given before the expendilure is made,

shall cause the entire indebtedn at the option of the mortpagee 1o beecome immediately due and payable withaut noti and this
mortgage subjeel to foreclosure,

The failure of the mortgagee to exercise any options herein set forth will not constitute a walver of any right arising from a
breach of the covenants,

In nase toreclosure is commenced, the mortgagor shall be Hable for the cost of a title scarch, attorney fees aned all other cost:
meurred in connection withe sueh foreclosure .

Upon the br h of any covenant of the mortgage, the mortgagee shall have the right to enter the premibses, take possess
colleet the rents, ws and profits and upply same, less reasonable ¢ of collection, upon the indebtedness and the mnrtgiagec
have the right to the appointment of a receiver to colleet same.

The covenants and agreements herein shall extend to and be binding upon the heirs, executors, administrators, suceessors and
assigns ol the spective parties hereto,

It is distinctly understood and agreed that this note and mortgete are sub’ et to the provisions of Artlele XI-A of the Oregon
Constitution, ORS 407.010 to 407.210 and any subsequent amendments thereto and to all tules and  rerulations whirh have boeen
fssucd or may hercafter be issued by the Director of Veterans' Affairs pursuant to the provisions of ORS 407.020,

WORDS: The masculine shall be deemed to include the feminine, and the singular the plural whers such connotations  are
applicable hereln,

IN WITNESS WHERENOF, The mortgragors fLave set thers hands and seals this 16 day of October

L L g
& /2?;¢05§24>//§;éﬁ:4/(5”’«Smn

iSeal)

ACKNOWLEDGMENT s s \\ e ‘*“
STATE OF OREGON, (\ctober 16 1973 i \'

County of .

Russell Eugene Morris,

Betore m«. + Notary Public, personally appeared the within named

, his wife, and acknowledged the foregoing Instrinnent to be his . voluntary

act and deed.

WITNESS by hand and official scal thie day and year last above written.

Cogme Al el A
Notary Publc for Oregon
/s
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My Cominlssion expires ... A},’fil ..‘Ih 1975,

MORTGAGE

FHOM - . TO Department of Veterans' Affairs

STATE OF OREGON,

County of ,,_I':Tr"\ '[\ATH

County Records, Book of Mortgages,

L ; ‘ e . 01
No 12‘1,4..'23,,.. Page KA PR LI &3 ! ., County .

1A
By . OTHET R ‘./. Y.
)

-

Filed OLTRIR
Klanath

County CIERK e v e ozt e, ey, Deputy.

After recording return to:
DEPARTMENT OF VETERANS' AFFAIRS
Geneval Services Bullding
Salem, Oregon 97310

Foin Led (Rev, -71)




