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VA Form 26-6338 ¢ (Hume Loan)

July 1964, Use Optlonal. Sectlon

1810, Titla 88, U.8.C. Acreptablo

to Federsl Mationnl Mortgagee

Aussociation.

TRUST

Tuis TRuUsT DEED, made this i ,1073.., between

J.olm.)&.uKnie..md.ﬁhamn..L...Knie,..h.usb_ancl_.&.wi.fe

, 48 GRANTOR,

th. County. Title. Co. , us TRUSTEE,

and ....Eixﬁ.t.jf}a_cipnal..Ban}a_of..Oxegf,m , a8 RUNHFICIARY.

wiTnEgsErH: Grantor irrevocably GRANTS, BARGAINS, SELLS, and CONVEYS, to TRUSTEE IN TRUST, WITH

POWER OF SALE, the property in County, Oregon, described 882

Lots 17 and 18 in Block 5 of LENOX, according to the official plat thereof
on file in the office of the County Clerk, Klamath County, Uregoa.

which said described renl property does not exceed three acres, together with all and singular the tenements, hereditaments and
appurtenances and all cther rights thereunto belon%ing or in anywise now or hereafter appertaining, and the rents, issues and
profits thereof, SUBJECT, HOWEVER, to the right, power, and authorit hereinafter given to and conferred upon Beneficiary
to collect and apply such rents, issues, and profits; and all fixtures now or arenfter attached to or used in connection with said
real estate, and {n addition thereto the following described household appliances, which are, and shall be deemed to be, fixtures end
a part of the realty, and are & portion of the gecurity for the indebtedness herein mentioned:
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amount g0 paid, with interest wl the vt pe TOrth A0 e el
secnred herehy, topether with the ohligations deserihed in pars
granhs 10 and 11 nf this Trust Deed, shall be ndded to and he-
come fn pait of the debt seeured by this Trust Deed, withomt
waiver of any rights arising from breach of nny ol the cove
nants herenf and for such payments, with inteyest s niove-
waid, the property hereinbefore deseribed, ns well us the Gran-

Ir I8 MUTUALLY AGREED THAT!

16, Should the proFcrty or any part thereof be taken or
dnmaged by reason of any sublic improvement or condemna-
tion proceeding, or damage by fire, or earthquake, or in any
other manner, heneﬂciury shall be entitled to all com{mnnn-
tion, awards, and other payments or relief therefor, and shall
be entitled at its option to commence, appear in and prosecute
{n {ts own name, any action or proceedings, or to make any
compromise or néitlement, in conmnection wid\ such taking or
damage. All such compensation, awsards, damages, rights of
astion and nroceeds, including the proceeds of any policies of
fire and other insurance affecting said property, are hereby
assigned to Benefielary, who may after de ucting therefrom
all its expenses, including reasonable atiorney's fees, apply
any moneys so received by it, at its option, either to the res-
toration of the damaged premises or to the reduction of the
indebtedness, Grantor agrees to execute such further assign-
ments of any compensation, award, damage, snd rlght‘of
action and proceeds ae Beneficinry or Trustee may require.

17. That upon the request of the Beneficiary the Grantor
shall exccute and deliver a supplemental note or notes for the
sum or sums advanced by the Benefleiury fov the alteration
modernization, improvement, maintenance, or repair of .‘]nlfi
premises, for taxee or asseasments against the same and for
any other purpose authorized hercunder. Said note or notes
shall be secured hereby on a parily with and ng fully as if
the advance evidenced thereby were included in the note first
described above. Said supplemental note or notes shall bear
interest at the rate provided for in the principal indebtedness
and shall be payable in approximately equal monthly pay-
ments for eucg period as may be agreed upon by the Bene-
ficiary and Grantor. Failing to agree on the maturity, the
whole of the sum or sums so advanced shall be due and pay-
eble thirty (30) days after demand by the Bencficiary. In
no event shall the maturity extend beyond the uitimate ma-
turity of the note first described above.

18, By accepting payment of any sum sceured hereby after
its due date, Benoficinry does not waive its right cither to
require prompt payment when due of all other sums so se-
cured of to declare default for failure so to pay.

19, That the lien of this instrument shall remain in full
force ang effect during any postponement or extension of the
time of payment of the indebtedness or any pari thereol se-
cured hereby.

20. Should proceedings be instituted to register title of said
property under any Land Title Law, [¢ r I pay upon
demand ell sums expended by Trustee or Beneficiary, includ-
ing reasonable attorney's fees, and forthwith deliver to Bene-
ficlary all evidence of title.

21, At any time and from time to time upon written request
of Beneficiary, payment of its fees and presentation of this
Trust Deed and the note for endorsement (in case of full re-
conveyance, for cancellation and retention), without affecting
the liability of any person for the payment of the indebtedness
Trustee may ((? consent to the making of any map or plat of
said properly; (b) join in granting any easement nr creating
any restriction thereon; (¢) joininany subordination or other
agreement affecting this Truat Deed” or the lien or charge
thercof; (d) reconvey, without werranty, all or any part of
the property, Tha Grantee in any reconveyance may he de-
scribed as the “person or persons legally entitled thereto,” and
the recitais therein of any maiiers or {acls shall be conclusive
proof of the truthfulness thereof. Trustee's fees for any of
the services mentioned in this paragraph shail be $5.

22. As additionai security, Gra : PR =
ficiary during the continuance of these trusts, all rents, issues,
royalties, and profits of the property affected by this Deed
and of any personal property located thereon, Until Grantor
shall default in the payment of any indebtedness sccured here-
by or in the performance of any agreement hereunder, Grantor
shall have the right to collect all such rents, issues, royaltics,
and groﬁts earned prior io default as they become due and
payable, save and exeepting rents, issues, royalties, and Ymﬁts
arising or accruing by reason of any oil, gas, or mineral lease
of sazid property. If Grantor shall default as aforesaid,
Grantor’s right to collect any of such moneys shall cease and
Beneficiary shall have the right, with or without taking pos-
session of the property affected hereby, to colleet all rents,
royaltics, issues, and profits. Failure or discontinuanze of
Beneficiary at any time, or from time to time to collect any
such moneys shall not in any manner affect the subsequent en-
forcement by Beneficiary of the right, power, and authority
1o collect the same. Nothing herein contained shall be, or be
construed to be, an affirmation by Beneficiary of any tenancy,
lease or option, nor an assumption of liability under, nor a
subordination of the lier ov charge of this Trust Deed to any
such tenancy, lease vr option.

23. Upon any default by Grantor hereunder, Deneficiary
may at any time without notice, either in person, by agent, or
hy a receiver to be appointed by a Court, and without regard
to the adequacy of any security for the indebtedness hereby
secured, enter upon and take possession of said property or
any part thercof, in its own name, sue for or otherwise collect
said rents, issues, and profits, including those past due and
unpaid, and nl)ply the same, less costs and expenses of oper-
ation and collection, including reasonable attorney’s fylas,
upon the indebtedness seeurcd hereby, and in such order as
Beneficiary may deterniine,

24. The entering upan and takiug possession of said prop-
erty, the collection of such reats, issucs, and profils or the pro-
ceeds of fire and other insurance policies, or compensation or
awards for any taking or damage to the properly, and the
applieation or release thereof as aforesaid, shall not eure or
waive any default ot notiee of default herecunder or invalidate
any act done pursuant to such notice.

45. Upon default hy Grantar in payment of any indebted-
ness secured hereby or in perfosmance of any agreement here-
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petny el of Gpantor and of the oaer NN R A LE et
sgid note aned this et Dhecd elnrible for gunranty aransare
e under the provi-ons of Chupter 47, Title G4 United
Slates Coddi, and ag < not tado, or ean-e oar wdler b he dono
nny aet which with void deh prtarnnty o insniranee durel
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under, Beneflclury may declare all sums secured hereby im-
medintely due and payable by delivery to Trustee of written
notice of default and election to sell the trust property, which
notice Trustee shall csuse to be duly filed for record, If
Beneficiary desives said property to be sold, it shall deposit
with Trustee this Trust Deed and all promisgsory notes and
documentu evidencing expenditures secured hereby, whercupon
the Trustee shall fix the time and place of sale unri give notice
thereof as then required by law,

26, 1f after default and prior to the time and date set by
the Trustee for the Trustee's sale, the Grantor or other person
ag privileged by ORS 86,760 pays the entire amount then due
wunder the terma of this Trust Deed and the obiigation 8 ved
thereby, other than such porticn of the principal as would not
then be due had no defuu{t oceurred, the Grantor or ather per-
son muking such payment shall also pay to the Beneficiary all
of Beneflciary's costs and cxgcn, a incurred up to said time in
enfarcing the terms of the obli ation, including Trustee's and
attorney’s fees not exceeding 850 if actually incurred.

27, After the lapsc of such time as may then be required by
law following the recordation of gaid notice of default and
the giving of said notice of eale, Trustee shall sell suid prolp-
erty ot the time and place fixed by it in suid notice L sule,
cither as a whole or in str{mrutc parcels, and in nuc‘(xvurder a3
it may detvrmine, at public nuction te the highest bidder for
cash in lawful money of the United States, payable at the time
of sile. Trustee shall deliver to the purchaser its deed in
form ag required by law conveving the property so sold, but
W i v vovenant or warranty, expresg or m rlied.  The

13 in this Truat Deed of any matters or fuets 55\:111 be ton-
¢ proof of the truthfulness thercof, Any persan, exclud-

ing the Trustee, but including the Grantor and Reneficiary,”

may purchase at the sale

Trustee sells pursuant to the powers provided
hie hall apply the proceeds of s e to payment
of (1) the expenses of sale, ineluding a reasonable charge by
the ‘Trastee: (2) to the obligation aocured by this Trust Deed;
(3} to al wersons haviag recorded liens subsequent to the
interest of the Trustee in this Trust Deed as their intercst
may appear in order of their priority; and {(4) the surplus, if
any, to the Grantor or to his successor in interest entitled to
guch surplus.

29, For any re
time to time api
named herein or 1o any successor Trustee appointed here-
under. Upon such appointment, and without conveyance to
the suceessor Trusten, the latter shall be vested with all title,
powers and duties conferred upon uny Trusies herain 1
or appointed hereunder, Kach such appointment and subs
tution shall be made by written instrument exveuted by Bene-
ficinry, containing reference to this Trust Deed and its place
of record, which, when recorded in the oftice of the County
Clerk or Recorder of the county or countics in which the prop-
erty ig situated, shall be conclusive proof of proper appoint-
ment of the Successor Trustee.

30. (n) The waiver by Trustee or Beneficiary of any de-
fault of Grantor under this Trust Deed shall not be or be

o he a waiver of any other or similar defaults sub-
sequently occurring. !
(b) The pieading of any statute of limitations as a de-
fenze to any and all obligations scenved by this Trust Deed is
hereby waived, to the full extent permissible by iaw,

on permitted by law Beneficiury miny from
ar ov sneeocears tn any Trustee

P
L a s Cr

31, (a) In addition to any of the powers oF remcdios on
ferred upon the Trustee and the Beneficiary or either of thetn
under this instrument, the T'rustee and Beneficiary jointly, or
v bring an action in the nroper court for the fore-
closure of this instrument as a mortgage, upon defauit, and
upon proper proof obtain all the remedies in such action that
are given by any statute or other law of the State of Oregon,

(b) No power or remedy herein conferred is exclusive of,
or shall prejudice any other power or remedy of Trustee or
Beneficiary.

(¢) The exercise of any power or remedy on one or more
oceasions shall not exclude the future exercise thereof from
time to time upon the conditions prescribed herein or by op-
eration of law.

32, If a final decree in favor of plaintif is entered in a suit
brought to foreclose this Trust Deed, it may include a reason-
able attorney fee as provided in the note secured hereby, but
not in excess of the amount actually paid or unconditionally
incurred by the proper plaintifs.

33. This Trust Decd shall inure to and bind the heirs, lega-
tees, devisees, administrators, execulors, Successors, and as-
signs of the parties hereto. All obligations of the Grantor
hereundér are joint and several.  The term “HBeneficiary” shall
mean the owner and holder, including pledgees of the indebt-
edness secured hercby, whether or not named as Beneficiary
herein, and whether by operation of law or otherwise, When-
ever used, the singular number shall include the plural, the
plural the singuiar, and the use of any gender shall include
ull genders,

34, Trustee aceepts this Trust when this Trust Deed, duly
executed and acknowledged, is made a public record as provided
by law, Trustec is not obligated to notify any party hereto
of pending sale under any other Trust Deed or of any action
or proceeding in which Grantor, Beneficiary or Trustee shall
be a party, unless brought by Trustee.

a5. It the indebtedness seeured hereby be guaranteed or in-’

sured under Title 38, United States Code, such Title and Reg-
alations issued therennder and in effect on the date hercof
shall govern the rights, duties and liabilities of Lhe parties
hereto, and any provisions of this or other ingtruments exe-
cuted in connection with said indebtedness which are incon-
sistent with said Title and Regulations are herehy amended
to conform thereto.

36, This Trust Deed shall be construed according to the
laws of thie State of Oregon.

U R WA

st A el R0

T
[

»

ot

I
|

AT I——”;

B P T

-
S

g

/:

RN
e

R

a

ren st

.:.».a‘-—fl’—-“‘-.-l—"‘"l ke ..,.




written.

STATE QF ORECON.

COUNTY OF

Personally appeared thi

nt to be

4 is the legal owner and holder of all indetedness 28¢ )
£ Deed have beed fully paid and satisfied. You are hereby alrected, on payment

v sald Trust a3
s u under the terms of gaid Trust Deed or pursuant to gtatute, to cancel gl evi-

\a owing to YO
of indebtedness secu
Trust Deed) and to reconvey, W
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Lqueery

IN WITNESS WHEREOF, gaid Grantor nas hereunto get his hand and geal the day and year first above

- J

P

P e

waie [SEAL]
gharon L. Knie

e above-named John R. wnic and aharon L.y and acknowledged the
their yoluntary act and deed, ' Beforeme: ~nLe
;)

. J’: Toner ............ pCoy S

My commission expires: May 25, 1976

REQUEST FOR FULL RECONVE‘{ :
To be used only when obligations ha on

, Trustee,
ured by the foregolng Trust Deed.

i =}
1d Truat Deed (which are delivered to you herewith together with ‘aa&d

by said aTucy ewity 71
ithout warranty, to the parties gesignated by the terms of aaid Trust beed the

eatate now held by you under the same.

Madl raconveyance and documerts 46 ..

Bsneﬂa&a;v.

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be Aeltverad
to the Trusice for cancellation before reconveyancs will bo made.

Grantor.

v

day of
1913,

13964

On PAZE —-onnormeem
S Recorder.

17tn
A M, and recorded

County C

N,

o'clock

ify that the within instrument was
QCTOBER o ecarmmmsremmrmso s
e
BT3B
s my hand and seal of county affixed.

Book
Witnes

i

Record of Mortgages of said County.

received for record on the -
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