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NOTE AND MORTGAGE™ ™
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mortgages to the STATE OF GREGON. represented and acting by the Dircetor of Veterans' Affairs, pursuant to ORS 107.030, the follow-
ing deseribed real property loeated in the S.ate of Oregon and Counly of Klamath
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Iot 28 in TONATE™ J; Kinmnth County, Oregon.
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together with the tenements, heriditaments s, and appurtenances includi ads and cas s usedd fn connee

with the premises; electric wiring and iures, i d heating systenn, water he fuel storags 3 acles: plumb

ventilating, water and irrigating systems; sh and blinds, » g¢ built-ins, linoleums oor ’ vl
coverings, built-in s’oves, ow ¢ n conditioners, refrigerators, fre hwashe nd @l fixiures now or hereafter : g i
installed in or on thy prem any ¢] or timber now growing or fler planted or prowing thereon; and any : L‘l \ e :\15‘.&”&\3‘;&-%&“‘
replacements of any *ne or mo n whole or in part, all of which are hereby declared to be appurtenant to the who B
land, and all of the rests, Issues, and profits of the mortgaged property:

and

to secure the payment of Sainteen thousand. six hundred twenty-si}:vum} nO/lOQ—-—-—-"-',','"".'-.’?'? Dallars

($ 16 ,026.00--..«'-7- ). and interest thereon, e idenced by the following promissory note:

I promise to pay to the STATE OF OREGON : 3
_no/]_OO..-......_........-.......__..‘......._.:._b__....._ Doll

[ o4
initial disbursement by the State of Oregon, at the rate of .?v9“" moe pereent per annum until such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be pald In lawful money of the United
Z.ates at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

$. 1190 00mmmmse s 1 o pefore DECEMDAY. L, 197 3mmm e nmn e and $119.00..0n..the
Ast of ecach monthmeeme=-— thereafter, plus one=twelfth of~==mm=m==ine ad valorem taxes for cach

successive year on the premises described in the mortgage, and continuing until the full amount of the principal. intcrqst
and advances shall be fully paid, such payments to be applied first as interesi on ihe unpaid balance, the remainder on the
principal.
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The due date of the last payment shall be on or before November 1, 199%«=-=~
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In the cvent of transfer of ownership of the premises or any part thereof, I will continue to be liable for payment and
the balance shall draw interest as prescribed by ORS 407.070 from date of such transfer.
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This note is secured by a mortgage, the terms of which are mad{ a part hercol. ., 4 . / TS LT ! : 5 K i
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The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty.

The mortgagor covenants that he owns the

remises in fee slmple, has good right to mortgage same, that the premises arve free
from encumbrance, that he will warrant and defend same forever against the clalms and demands of all persons whomsoever, and this
covenant shall not be extinguished by foreclosure, but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:
. 'To pay all debts and moneys secured hereby;

Not to pc;-mlt the I:L_xlkllngs to hg:come ync:’mt or unoccupled; not to permit the removal or dcmqllshmgnt of any b

provements now or hervaiter existing; to keep sume in good repuir; to complete ail coinstruction witiilin a reas
accordance with any agreement made between the partles hereto;

Not to permit the cutting or removal of any timber except for his own domestic use; not to commit or suffer any waste;
Not to permit the use of the premises for any objectionable or unlawful purpose;

Not to permit any tax, assessment, llen, or encumbrance to exist at any time;
. Mortgagee Is authorized to pay all real gropcrty taxes assesserl agalnst the premises and add same to the principal, eackh of the
advances to bear Interest as provided in the note;
To ooy all buildings unceasingly insured during the term of the mortgage, against loss by fire and such ather hazards in such
company or companics and in sluch an amount as shall be satlsfactory to the mortgagee; to deposit with the maortgagee all such
yolleles with reeeipts showing payment in full of all premiums; all such insurance shall be made payable to the mortgagee;
nsurance shall be kept In force by the morigagor in case of foreclosure until the period of redemption expires;
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. Martgagee shall he entitled to all compensation and damages received under right of eminent domain, or for any security volun-
tarily reteased, same to be applicd upon the indebtedness,

. Not to lease o rent the premises, or any part of rame, withnut written consent of the mortgagee:

, Te promptly notify mortgagee in writing of a transfer of ownership of the pr nises ov any rt or interest tn same, and to
furnish a copy ot the fnstrument of transfer to the mortgagee; o purchaser 1} pay inte sboas prc:;crmul hy O 407.070 on
all payments duc from the date of transfer; in all other respeets this mortgage shall remain in full force and effect.

Phar mortgagee muay, at his option, in case of default of the mortgagor. perform sane in whole or in part and ol expenditures
nade in 80 doing including the employment of an atlorney to suecure npliance with the terms of the mortgage o the note shall
draw interest at the rate provided in the note amd all such expenditures shall he tmmedlately repaysble by the mortgagor without
demand and shall be geeured by thiy mortgage.

Default in any af the covenants or agrecments herein contained or the expenditure of any poruon of the lean for pUrposes
other than those speeified in the application, except by written permission of the mortg: » given before the expenditure s made,
shall cause the centire indebtedness at the option of thu mortgagee to become irmmediately due ond pnyublc without notice and this
mortgage cubyject to foreclosure.
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he failure of the mortgiagee 1o cxerolye Aany options nerein set forth witl not constitute 2 walver of any right arising from &
preach of the covenunts.

In case foreclosure is commcnccd. the mortgagor shall be liable for the cost of @ title scarch, attorney fees, and al) ether costs
incurred In connection with such foreclosure.

Upon the preach of any covenant of the mortgagd, the mortgagee shall have the right to enter the premises, take possession,
collect the rents, issues and profits and apply samc, %s reasonable costs of collection, upon the indebtedness and the morigagee shall
have the right to the uppnintmcnt of a receiver o collect same.

. The ('()\;'ci ts and’ aprediivls gl ghall extend, to_and bhe binding upon the heirs, execulors, adininistrators, suceessors und
assipns of the r& pretive parties hereto. T e e R

1t is distinctly untlerstood and agreed that this note and maortgage are subject to the pmvisions of Arucie XI-A of ‘the Oregoi
Cons:litullnn. ORS 107.610 to 407.210 and 2Ny subseguent amendments thereto and to all rules and  regulations which have been
issued OF WRY neronfter be jssued by the Director of Veterans' Affairs pursuant to the provisions of ORS 407.020.

WORDS: The masculine shall We e e to include the feminine, ang the vingular the plural where such connotatlons are
applicable hercit.

IN WITNESS WHEREOF, The mortgugors have set thelr hands and seas T b e e - . I R N
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STATE OF OREGON, }
58

County of ... ,.}.(]A muth J—

pefore me, & Notary Public, personally appeared the within named

. e
U 1} 1) wife, and acknowlec sed the topkgoing inst
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WITNESS by hand and offictal senl the day and year last above written. T
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My Commission EXPITEE oovvvmrmrm

MORTGAGE

FROM ... v onreens TO Depariment ot Veterans' Affairs
STATE OF OREGON,

County of ...

1 certify that the within was recelved and duly recorded by me in — .. County Records, Book of Mortgages,

County L
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Deputy.

. ' After recording return 0
DEPARTMENT o VETERANS' AFFAIRS
General $arvices Buliding
Salem, Oregon 47310

Form L-t (Rev. 5-71)




