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\ THIS MORTGAGE, Made this ... A2ED day of..... OckobeL..
by,WDONALD_R.“QUALLSWand.KARENWK.MQUALLS,Mhusband“and.wife . o
e e i [P IRE Mortgagor,
to .PACIFIC“WEST“MORTGAGEWCO.JWan”Uragonmcorporation””_“.”Hw”m.mnwmwmm
e e . Mortgagee,
WI1TNESSETH, That said mortgagor, in consideration of ..A.F,O‘U.R,..‘I‘HOUSAND.‘AND..NO/'.LOO?’--"
pieedudmiuies — = ===-Dollars, to him paid by said mortgagee, docs hereby
grant, bargain, sell a his heirs, executors, administrators and assigns, that cer-
tain real property situated in K1 h County, State of Oregon, pounded and described as
follows, to-wit:
poginning at the intersection of the South line of Rose gtreet and the
=st line of Prospect Street; thence South aleng the West line cf Prospect
frest 157 feet for the true point of beginning; thence N. 58° 10'W. 98.86
feat; thence Southwesterly 40 feet along the Easterly line
£ closed Roosevelt Street to 9th St., thence goutheasterly along 9th Street
10 feet; thence Northeasterly 37 feet to Prosepct street; thence 19.5 feet g
oLt alcng-Prospect_St.,‘to the point of beginning, less portion described ot s . e T B e 2
‘n Deed Vol. 81 page 338, peing a poxiion-¢f Lof 5 ip Block 18 in First aAdga- ! ‘ ’ T S
Ftion to the City of Klamath Falls, Oregon. T e -

'
i .
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Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and which may hercatter thereto belong or appertain, and the rents, issues and o * : Cpa e v I T
profits sherefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage ) ' ' Cpe
or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenunces unto the said mortgagee, his
heirs, executors. administrators and assigns forever.

This mortgage is intended tn secure the payment of promissory note...., of which the
following is a substantial copy:

$. 4:00000 . - , Uotober 18(,: MO GII\E’H
I (or if more than one maker) we, jointly and severally, promise to pay to the order of PACIFI . WEST RT E
CQ.L,”ap_Q:egon gorporation ) } p stayton, Oregon o "
FOUR THOUSAND AND NO/100-—--—-————f---———-——--—--~-—-—-——-—-—-~——————DOMMR& it ‘
st thereon af the rate of 9 4 percent per annumslrém: 1O/]{)/'YB un(t)ilfpnirslgzﬁy;ngliin s dn 4 ! \' &

with intere A
month Y installments, at the dates and in amountd As follows: monthly 1nstallments i _f_,..\{,.»;'v_,.,‘.\_.‘.x.,'m'&..'.‘i-.isw‘__ 4

with first payment due on or before 11/18 73 and the same 3mount each w o ke dbude
hdhfh"there'fter”ﬁhti1  10/18/ . 78 when any remaining principal plus £

interest shall be due and payable.

- ; o ) . . monthly . BRBHRKK
balloon payments, it any, will not be refinanced; inierest shall be paid and e inchuded in
the payments above vequired, which shall continue until this note, prinf:ip g
paid, all principn! and interest to bhecome immediately due and collectible at the option o
the hands o y for collection, [/we promise and agree fo pay the reasonable attorne
rereuf, and if suit or action is filed hereon also promise to pay (1) holder's reasonable ntto(m'y's fe
(2) it any appeal is taken from any decision of the trial court, such further sum as may be tived by the appe

reasonable attorney's fees in the appellate court.

al and interest, is tully paid; it any of said instaliments is not s0
§ the holder ol this note. It this note is plored in
y's fees and collection costs of the holder
es to be tixed by the trial court and
ltate court, as the holdet's
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/S/ Dlonald, R. Qual,ls TSP T \" i A S L . ‘:‘ ok, “ \ 20 7 -j\‘,\hl\\\;\.

A

/s/ Karen K. Qualls

.

And said mortgagor covenants to and with the mortgagee, his heirs, executors, administrators and assigns, that he is lawinlly
seized in tee simple of said premises and has a valid, unencumbered title thersto :

and will warrent and forever defend the same against all persons; that he will pay said note, principal and interest, according to
the terms thereol; that while any part of said noto remains unpaid he will pay all taxes, assessments and other charges of every
nature which may be lovied or assessed against said property, of this mortgage or the note above described, when due and pay-
able and belore bocome delinquent; ¢that he will promptly pay and satisly any an i
are or may become Hens on the premises or any part thereol superior to the lien of thia mortguge;
now on of which herealter may be erected on the seid premises i
hazards as the movtgagee may from time to time require, in an amo 89 ¥ i principal sum ol the note or
ig d by this mortgage, in a company or companies acceptab. . logs payable tirst to the mort-
gagee and then vo the mortgagor as their respective interasts may appedr; hall be delivered to the mort-
gagee ns s090 23 insured, Now il the mortgngor shall fail for any reasor to procure g d to deliver said policies
o the mortgageo at least Hiteen days prior to the expiration ol aay policy of insurance I taced on said buiidings,
the mortgagos may procure the s at mortdngor's expense; that he will keep the buildings and jmprovements on said premises
in guod repelr and will not commit or suffer any waste of said premises. Al ike soquest of the mortgagee, the mortdagor shall
. join with the mortdadee in exncuting one ui fWGIS finaucing statement? pursuant to the t/niform Commerciai Cudé, i dorm satis-
tactory to the mortgades, and will pay for liling the same in tho proper public office ot olfices, as well as the cost of all lien
searches made by tiling oflicars or searching agencies aa may pe deemed dosicable by the mortdagdes.
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‘e mortgagder warransd that the proceeds of the loan reprosented by the above described note and this mortgade are:
ca prieaarily for smortgofor’s personal, family, household or ageicultural purpased (see Important Notice balow ),
for an organization of (evon it mortgador i3 a natural pergon) ars for husiness or commercial purposes other than

u;}riculmml pucposes.

iHlow, therelore, it said mortgudor shall keep and pecform the covenants herein contained and shall pay said note according
to its terms, thin conveyance shall be void, but otherwise shall remain in full torce as a mortgage to socure the performarce of
all nf said covepanty and the payment ol said nofe; it being agreed that a failuce to perform any cavenant hersin, or it a pro-
ceeding of any kind ba taken 1o foreclose any lien on sgid premises or any part thereot, the mortgngee shall have the option to
declare the whole amount unpaid on said note of oOf this mortgage at once Jue and payable, and this mortgage rmay be fore-
closed at any time therealter, And it the mortgagor shall fail to pay any taxes or charges or any lion, encumbrancs of insurance
premium as above provided for, the mortgages may at his option do so, and any payment 80 made shall be added to and become
a parr ol the deht secured by this mortgage, and shall bear interest at the same rate as said noto without waiver, however, ol
any right arising to the qortgagee for breach of covenant. And this mortgade may be foreclosed for principal, interest and all sums
paid by the mortgadee at any time while the mortgagor neglects to repay any sums 8o paid by the mortgageo. In the avent of any
suit or action being instituted to foreclose this mortgage, the mortgagor agrees to pay all reasonabile costs incurrod by the mort-
gagee for ¢itle reports and title seafch, all statutory costs and disbursements and such lfurther sum us the trial court may adjudge
reasonabie as plaintiff'a attorney's lees in such suit or action, and if an appeal is taken from any judgment or decree entered
therein mortgagur further promises to piy such sum as the appellate court shall adjudge reasonable as piaintilfl's attorney's fees
on such appenl, all sums to be socured by the lien of this mortgage and included in the decree of foreclosure.

. ts herein ~nntnined shall apply to and bind the heirs, executors, administrators

Each ol ali ¢f the covenants and agree
and prsignx of saiy motigagor pad ol said mortgagee respectively.
f1; vase it or action is commenced to foreclose this mortgage, the Court, may upen motion of the mortgagee, appoint &
receiver to collact the rents and profits arising out of said premises during the pendency ol such loreclosure, and apply the same,
afire ticce doducting all of said receiver's proper charges ard expenses, to the payment of the amount due under this mortgage.
In construing this mortgage, 1t is uuu'u.:f:’){,'»lhnf,”lﬂ mortgagor of mortgagee may be more than one person; that it the
context so requin the singula:r pronodutt shall be taken to mean and incluae Fiw pluial; e ennecrifine, the feminine and the neuter,
sions hereot appiy ety 42

and thut generally all émmnmti(:nl changes shall be made, assumed and implied to make the provi
corpuratisns and to individuals.

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above
written.

UL

TIAPORTANT NOTICE: Oelste, By whichover warronty (o) or [b) 18 not ob;
plicable; i waronty (o} is . i the morigoges is a craditor, o3 such word / 7
T8 detined in tae o ing Act and Regulation I, 5 c: MUST comply . s ./‘.A(.c‘..».{./_ ﬂ..«,')/ ..... .

A¢t ond Regulotion by muking tequired disclosures; for th purpose, if this
3 1a ha a FIRST lien to finance the purthase of a dwelling, uie Slgvens-Ness
Farm No. 1305 o¢ equivalent; if this instrument i3 NOT to be o fint Ilian, use Slevens-
Nats $arm Mo, 1308, of aquivolent.
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STATE OF OREGON,
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1Bth  day of
at. 11322
in

County of

EIT REMEMBERED, That on this .. 18th L2,

nefore me, the undersigned, a notary public in and for and state, personally appeared the within
named ... DONALD R. QUALLS d KAREN K.

known to me entical individual . s.. described in and who executed the within instrument and
acknowlcd'g‘cd'-‘fb,l,mp"‘ that executed the same irgely and voluntarily.
st . o IN TESTIMONY WHEREOF, I have hereunto set my hand and af!'i/xgd

icial seal the day and year last abgve writlo@y/ !
v 4/ 7

Notary Publxc
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