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[HIS MORTGAGE, Made this - 3Qth........ « - e ST
v.A.A..,..l.,A,ELDON“D.,.P,ETERSON.. ) R ‘

e T . Mortgagor,
to .WILLIAM S...NICHOLSON;.and,,FRANK T. .GANONG and. THERESA G. GANONG , huchand. and- wife,
WITNESSETH, That said mortgagor, in consideration cf ...Five..Thousand, and. no/100-—=

...($.5,0,00..00). e T TR T T Dollars, to him paid by said mortgngue, docs hereby
grant, bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that cer-
tain real propecty situated in Klamath oo e . County, State of Oregun, pounded and described as
follows, to-wit:

Lot 13 of Elm Park, according to the official plat thereof
on file in the office of the County Clerk of Klamath Countys
Oregon,

i

This Mortgage is second to and junlor to a mortgage dated
_+ha . Tth day of June, 1961, recorded June 9, 1961 in YVolume T e S— i I
202 page 498, Mortgage recuids, v1amath County. Oregon to ; ' ! Y ‘ e
State of Oregon represented and acting by Director OFf VeLgrans W ' i ‘ i AN
Affairs. R R e e, . ik
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Togdether with all and singular the tencments, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and

profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage e B A
or at any time during the term of this mortdage. . o ' M 1
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TO HAVE AND 70 HOLD the said premises with the appurienuiices unto the said mortgagec, his
heirs, executors, administrators and assigns forever.

This mortgage is intended to secure the payment of. . ...a promissory note , of which the
following is a substantial copy:

|
\,,

\

5,000.00. L Klamath. gon ., - Auguat 30 L, 1973

I {or if more than one maket) wé, jointly and s verally, promise to pay to the order of .. . . .
Y %o Nicholson end %.ta. ¥ .._Ganong..;and._.'rher.esav.G...Gsnong...,oz_.,the B
gurvivor,. .. : at. .. First .Federal.ﬁnviggs.,a.Lsan.Asegeia,tion

FIVE THOUSAND. and no/10( i T T i me—ere=DOLLARS,
with interest thereon at the rate of 8z perceni per annuui trom Sﬁ?ﬁﬂﬁ 17 1973 . .

until paid, payable in

mcnt_blv installments of not less than § 100 ‘00 . in any one payment; inferest shall ba paid . m@nthly. P any
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5 iﬁclurlt‘d i"n the minimum payments above required; the tiest payment to be de on the 1st day of 09-@05%

19 3 | and a like payment on the 1st day of each month . thereatter, until the whaole sum,
interest has heen paid; if any of said installments is not so paid, all princip:zl and interest to hecome immediately due and collectiblo at the
option of the holder ol this note. 11 this note is placed in the hands of an attorney for collection, [/we proiise and agree to pay holder’s
reasonable attorney's fees and collection costs, even though nuv suit_or action is liled hereon; howover, if a suit or an action is filed, the
amount of such reasonable attorney's lees shall be fixed by the court, or courts in which the suit or action, including any appeal therein,
is tried, heard of decided.

* Sirike words not applicabla.

principal and

/s /. ELDON. I _PETERSON.....

______..-—-————-‘_______.__—-—-——-'___—

FORM No. 21 7—INSTALLMENT HOTE. 5N Stevens-Hess Law publishing Co., Fortland, Ote

And said mortgagor covenunts to and with the mortgagee, his heirs, executors, administrators and assigns, that he is Tawtully
seized in fee simple of said premises and has a valid, unencumbered title thereto except said mor Lgages

and will warrand and forever defend thoe same against all persons; that he will pay said nate, principal and interest, according to
the terms thereot; that while any part of said note tomains unpaid he will pay all taxes, assaasments and other charges of every
nature which may be levied or assessed against said property, of this mortgage of tho note ab ibed, when due and pay-
able and belore the same may becormne delinquent; that he will promptly pay and satisfy any and all liens or encumbrances that
are or may become tiens on the premises or any part thereof superior {0 the lien of ¢this mortgage; that he will keep the buildings
now ¢n or which herealter may be erected on the said premises continuously insured against lass or damage by lire and such other
hazards as the mortgagee may from time to time require, i amount not less than the original principal sum ol the note of
obligation secured by this mortgage, in a company of compani ble to the mortgagee, with loss payable first to the mort-
gagee and then to the mortgagor as their respectivo interosts may appear; all policies of insurarce shall be delivered to the mort-
guges as 5607 as insured. Now il the mortgagor shall fail for any reason to procure any sych insurance and to deliver said policies
to the mortgagee at least fifteent days prior fo the expiration of any policy of insurance 0o i

the mortgagee may procure the samo ¢ mortgajor's expense; that he will keep the

in good repair and will n0t commit or suffer any wasic of said premises. A

join with the mortgagee in executing one or more tinancing staternents pursuant 9 the in form satis-
factory to the mortgagee, and will pay for titing the sam» in the proper public oftice or oltices, as wall as the cost of all lien
gearches made by liling olficers ofr searching adencies as may bo deemed desirable by the mortgagec.
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The mortgodor warrants that the pr()cccds of the loan renruscmnd by the above described note and this moartfage ure’
peimarily for mortgngor’s personal, tamily, household of agricultural purposes (sce Imporiant Notice below ),
for an organization of (even if mortgagor is 4 natural pe!san) are for business of cammercial purpeses other than

ugriculruml purposes.

Now, therelore, it said mortgugor shall keep and perlorm the covenants herein contained and shall pay said note according : , .

to its terms, this conveyance shall he void, but othorwise shall remain in full force as & mortgage fo secure the performance of Ay ;i \ . : st : R | ol
all of said covenarnts and the puyment ol said notes it being ngreed that a failure to perforn any cavenant herein, or it a pro- ] . . pRY f S - . \“{ ‘..\!.,\v \»".\\w."‘ . ‘»\;\\ j,,{:‘ ;:L‘x;‘
ceeding of any i aken to foreclose any lien on said premises of any part therect, the mortgagee shall have the option to : e T ad - d ‘- - s LI n‘gm B LW R
id note or on this mortgade at once due and payuble, and this mortgnge may be fore-

declare the w paid on sail
closed at any time therealter. And it the mortgagor shall tail to pay any taxes of choarges or auy lien, encuauBiiiicd or insurance
premium as above provided for, the mortgugee may at his option do 5o, and any payment 50 muode shall be added to and becorie
a part of the debt secured by ¢this mortgage, and shall bear interest at the same rate as said note without waiver, however, ot
any right arising to the mortpagee for breach ol covenant. And this mortgage may be foreclosed for principal, interest and all sums - . )
paid by the mortgajee at any time while the mortgagor neglects to repay any suma 50 paid by the mortdagee. In the event of any i ’ T e | i v SR ok T et e T I ']'";;,,|';—s\r.~u-(n‘;7m-;"
suit or action being instifured to foreclose this mortgade, the morgagor ageees to FUY all reasonuble costs incurred by the mort- \ | .o % ! k | : R,
gagee for title reports and title search, all statutory costs and disbursenoits and such Jurther surn @3 the trial court may adjudge | . ; . =2 N NPT ‘\(‘
reasonable as plaintill’'s attarney's fees in such suit or action, and it an appeal is taken fromr any judgment or decreo entered \ ) ’ | . ( :
therein v 6800 grther proniises to pay such suym as the appeliate court shall adjudge reasonable as plaintiff’s attorney's fees } ' ! o A
on such appeal, all sunit (o1 be secured Ly ke Hen ot this mortgage and included in the decree of foreclosuro. | ’ 1
Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors. administrators i Sohot i T A . R
and assigns of said mortgagor and of said mortgageo cospectively. ! TR Ly e ek g S {{{-‘J;\'\‘."}_;r,v
In case suit of action s commenced 10 loreclose this mortdage, the Court, muy upon motion of the mortgagee, appoint & i g adh
receiver to collect the rents and profits arising out «of said premises during the pendency of such loreclosure, and apply tho same,
after lirst deducting all of said receiver's proper charges and pxpenses, to the payment ol the amount due under ¢this mortgage.
nd this_mortdage, it is understood that the mortgagor or mortgagee may be more than one person; that if the
context so requires, the singular pkwibun'simii Ly bakerptn - mwar un(l‘__iucludu the plural, the masculine, the Jeminine and the neuter,
apd that generally all grummuﬁcnl changes shall be made, assurnied and Tmpiied e i b the _provisions hereot apply equally to

corporations and to individuals. - R

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above

written. (,, {(/, //,',] ) i
e (A e _@ (4_125‘./ I 3 RN

R

TIMCORTANT NOTICE: Delete. by lining out, whichever worranty [a) or {b} s not op . o A - e
plicable; if warranty {o] is upplicable 9nd if the mortgages is @ creditar, os suth word : : ' AR V-
P Gotined in the Truth-in-d ulation Z o MUST comply

with the At on "4 disclosures; for this purRose, W rhis

{nstrument is to b i urchase of @ dwelling, uie Stevens-Nest

Farm No, 1305 or eouiva L4 NOT 1o be o fint lien, uie Stevent-

Ness Form No. 1306, or aquivalent.
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.STATE OF OREGON,

1

BE IT REMEMBERED, That on this. . LT
pefore me, th a notary public in and for said county and state, personally appeared the within

known to me to be the identical individual .. .. described in and who executed the withi

ackno&vjedged to me that .. e .. executed the same freely and voluntarily.

Lot IN TESTIMON‘.’ wHEREOF, [ have hereunto set my hand and affixed
my official seal the day and year last above written.

Ly

Notary Public for Orego
My Commmission expires ... S

n instrument and




