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T'HIS INDENTURE WITNESSETH: That HILTON R, THOMAS

of the County of Klamath . State of Orcgon 1477 éorln(ld in consideration of the sum of
Twelve Thousand Six Hundred Ninety-Seven-§ AIEIF12,697.14), t0 hin

in hand paid, the receipt whereof is hereby acknowledged, ha . granted, bargained, sold and cooveyed, and

by these presents do grant bargain, sell and convey unto Elbert L. Stiles, dba Concre te

products Industries, . . . L .

o . : . . of the County of KlLamath , State
of Orcgon , the following doscribed promises situated in Klamath Cosnty, State of
Oregon , to-wit:
Lot 14 Block 13, THLRD ALDITION MOYINA, Klamath County, Oregon

Lot 12 Block 13, THIRD ADDITION MOYINA, Klamath County, Orcgon

T6, Brock I3, THIR _ADDUTION MOYINA, Klamath County, Oregon

5 Block 13, THIRD ADDRTTION MOYINA, Klamath County, Orcgon
4 Block 13, THIRD ADDTTTION MOYINA, Klamath County, Orcgon
3 Bleock 13, THIRD ADDITION MOY{NA, Klamath County, Orcgon
8 Block 9, THIRD ADDITION MOYINA, Klamath County, Orcgon
4 Block 11, THIRD ADDITION MOYINA, K1amath County, Orcgon

11 Block 9, THIRD ADDITION MOYINA, Klamath County, Orcgon

Together with the tenements, hereditaments and appurtenances thereto_belonging, or 1 'qnyw'is;e appertaining.
To have and to hold the same with the appurtenances, unto the said ELBERT E. STI LES, ba
Concrete Products Industries

heirs and assigns forever.

THiS CONVEYANCE is intended as a Mortgage to secure the payment of the sum of .
Twelve Thgusand,Slxuﬂundred”Nlnety_Seven § 14/100ths. - =~ -~ ~Dollars

€] 12,697. 14 )in accordance with the terms of . . certain promissory note of which the
following is a substantial copy:

PROMISSTORY NOTE 15 ATTACHED HERETO
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The mortgagor warrants that tiwe proceeds of the loan represented by the above described note amd this
mortgage are:
(a)* primarily for mortgagor's personal, family, houschold or agricultural purposts (see Important No- ; b i
. o

N I‘ 3
tice below | Y

) o . . , o . oo .@.‘,%;_-—J,l.—*-&—laq—i—i_’},&-‘%L Ao
(b) for an organization or (even if mortgagor is & natural, person) are for business of commercial pur- ‘ PR

poses other than agricultural purposes.

Now, if the sum of money due upon said instrument shall be paid according to the agreement therein

expressed, thiv conveyatce <hall be void; but in case dei.ait shall be made in payment of the principal or in-

forest or any part thereof as above provided, ther the sald tlbere li. Stiles, dba Concrete
Products Industries

and 1is . Tegal representatives, or assigns may joreclose the

Morbgiage and sell the premises above described with all and every of the appurfenances or any part thereof, in

the manner pn-.wrib(-tl by Lnw, and out of the money arising from such sale, retain the said principal, interest and

attorney’s fees as provided in said note, togecher wri!h the costs and cluarges of making such sale and the sur-
! ! I AR .
plus, if there be any, pay over to the said ﬂ JTON R FHOMAS .

his heirs or assigns.
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Witness my hand this [§ =) i f Y 73,
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TIAPORTANT NOTICE: Delete, by lining out whichever warranly la} ot {b] it et o A E e cFreoE - ) 3

piicable; if warrnty (o) it applicable M e mortgayes 15 & cxoditer a such ward - ; . ;

Pl med in the Troth-in-Lending Act ond asutation. Z, the morigoyes MUST camply ' \
B hihe Ad and Regulation by making equired disclosures; for thiv. purpose. if This . . =
instrument iy to be EIRST lien fo finonce the p { of a Sling, uie Stevens-Ness - B ) . ! .

e, 1305 of squivalent; if this instrument 1NOT 1o be u first lian, use Stevens: : ] ; [ !

Ness Farm No, 1306, of equivalent. ) . i \
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BE IT REMEMBERED, That on this
pefore me, the undersigned, a Notary Public in an

HILTON..R... THOMAS....

known to me to De the identical individual ... described in and who executed the within»ing!mment ﬁna .
acknowledged to me that he.... .. exccuted the same freely and voluntarily. o . e
o ':".\u/._.'»
IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed,
my official seal the da nd year last abdve writteh. ;
j . 2 R y D
Notary Public
My Commission expires
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PROMISSORY NOTH

%12,697.14 Ylamath falls, Vregon

ar. 18 .Y 3
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1, pro# to the order of ELBERT L. STILES, dba Loncret

BV ey

products Industries, at 1900 So. gth Street, ilamath fails, SRegen,

Tyelve fhousand $ix Hundred Rinety Sevell G i4/100tns (512,&97.14)
'”JULLhRS;WuiLhMinrarcsﬁuphg?ggp at the rate of 6 percent pev annun

from October 1, 1973 until paid. Tﬂé“éﬁéi;éwﬁaldﬁcé{”odth”princir”

pal and ipterest to be paid on or yefore the expiration of six (0}
‘ R TR
wﬁﬁﬁ—”‘w&L&LJ.J;;’ﬂlrf o

months from the date of this note. 1§ any of said installments is

not 50 pal all principal and interest to become jmuediately due

hadid

and collectible at the option of the holder of this nete. 1§ this

note i placed in the honds of an attorncy for collectlion, 1 promisc

and apree nay holder's reasonable atterney's fee# and collection

gTe o

costs, ecvel thouph no suit or action is filed hereob, ROWERVET © if a

suit or an action 1s s led, the amount of such reasonable attorney's

\
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action, including any appeal therein, 15 tried, heard or gdgecided. ' + . R IR . .
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