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TRUST DEED
THIS TRUST DEED, made this 1 7th day of October , 1973, between

ROBERT L. HOUSER, a single man , as Grantor,
ol

Klamath County Title Co., an Qregon corpo ration , as Trustee, gt Lo : " A0S el bR

and EDGAR N. ROBERTS and DOLOR 178 RODIRTS, or survivor , as Beneficiary
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to Trustee in trust, with power of sale, the property B e . . g
il
}

in KLAMATH County, Oregon described as:

Lots 1, 2 and 5, Block 1 in ROBERTS RIVER ACRES, according to the official plat
thereof, on rcecord in the office of the Klamath County Clerk, Klamath County, Orepon,
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which said described real property does not exceed three acres, 1o ther with wll and singular the frnemesits, fiereditaments and ap-
purtenances and all other tights thereunto belonging of in anywise o or heceatter appertaining. and the rents, issues and profits thereot
and all fixtures now ot herealter attached to or used in conaectionr w it <aid real e

FOR THE PURPOSE OF SECURING PERFORMANCE of rach g . t grantor herein contained and payment of the
sum of THREL THOUSAND SEVEN HUNDRILD FIFTY AND NO/100--=~- < Dollars, with interest
thereon according te the terms of a promissory note ol even date lwrewith, pavable to beneliciary o arder and made by grantor, the

a
April 15, BT

final payment of principal and interest hereof, it nat sooner paid, (o be due and payable

To protect the security of this trust deed. grantor agrees: endorsement {in case of full teconveyance, jur camnellation, without aecting
1. To protect, preserve and maintain said property n good conditon the bability ol any person for the payment ol (he imiebtednesy, frustee may
and repair; not to temove or demolish any buding or improvement thereon, () cunsent to the making of any map or plat ol swd propetty, (L) join in
hot to commit or permit any waste ol said property. grantind any  easement or crealind any resinction theceon, tc) join an any
K 2. To complete or restore praniptly and in dood and workmanlike subordination o ather adresment attecing this deed or the Lien or chairge
manner any building or improvement which may be constructed, damaged or thereol: td) rrconvey, wihout swarranty, all or any part of the property. The
destroyed thereon, and pay when due all costs incurred therelos. vrantee an_any reconveyance may Gedescebed as the Uperson or pensors
3. To comply with all laws, vrdmances, redulations, covenants, condi leatly entitled thereto,” and the recitubs thecsn of any inatters or facts shafl
tions and reatrictions aflecting said property; W the beneficiary 30 requests. o L com fusive prood of the truthiulness theieol. Trustee's tees fur any ol the
join in evecuting such financing statements pursuant (o the Updurn G ommnier services mentand 1 this paredeaph shall he noe dess tha 85
Gial Code as the beneficiary may require and to pay lor filing same in the (0. Upnn amy detault’ by drantae Nereander, benebiciary inay at any
‘broper public office or offices, av well as the cost af all hen s e ade trne without potie, either in pecsan, by adent or by a receiver fo be ap-
by filing otlicers or searching agencies as oy be deemed Uesirabie by the  pombed by oa court, and without cedund to the adeguacy ol any security tor
beneficiary, the indehtedness hereby secured, eater upon and take possession ol sard prop-
4. To previde and continuously maintmn insurance on the builldings nrty or part thereal, 1 ity own mame sue for ut atherwise callect the rents,
now or herealter ecected on the said premises aganst foss or damage by fire  itsues and protits, meludimg those past due and unpand, and apply the same, b I RO i S0 AR T P .
T s hasards as the beneficiary may lrom fime to tiune requise. in Teos conts and expenses of operatn and collestin, inehuhing rrasonable attor \ : : ; s By
aey's fees upon amy andebiedness secured bereby, and in such ordar as hene- - :

an amount not less than § L written in Losary may defesanine ¢ ) : T . 3
O anies acceptable (o the beneficiary, with losy payable to the latter. il 11 The entermng upor and taking s at sropsety, the : ) [ ; i : AN
o e tance shall be deiwered 1o the brnedciary s s L atection af such tenfe. iuses and prots. or the proceeds ol fire ‘amd other - i Lo 5 : KU
7 he drantor shall tail lor any reason to procure any such irsurance T tnsurance policies or campensation or awwids lor aiy taking of damage of the ' i ' ; N } RN,
Ueliver said policies to the beneficiary at leuast filieen duy prior 1o (he B property, and the apphcation or relense thereol as afuresnid, shall rot cute or ) | i i : : o ; (n\\‘ll ife
e Potiicy of insurance fow or hereaiter piaced o swid buildingz e amy delauit ot noti= ol defoult hereunder vr myehdate any act done :
the beneficiary may procure the same at grantor’s expense. The amount % aant fo quch nofee
collected under any fire or other insurance policy ay be apphed by henefi- 12. Upnn delauit by Qrantor in payment ol any indelitedness secured
ciary upon any indebtedness secured hereby and in such arder as beneficiary hereby or in i perlormance ol any agrec ¢+ hersunder, the heneliciary may
tnay. determine, or al option ol beneficiary the entire ount so collected, or  declare all sums secured hereby ymmediatedy due and payable. In such an event
[N 1, may he released to grantor. Such application or release shall heneficiary at his election may proveed to torectse this trust deed in equily
not cure or waive any default oe notice of defazlt heseunder o anvainfate any a5 @ the mnnner provided by law for nortgags foreclosures or
act done pursuant to such notice. direct the trust 1 farectove this truat deed by advertisement and sale. In
3. To keep said premises free from mechanicy’ liens and fo pay all the latter event the benehciary or the trustes shall execute and cause to be
taxes, assessments and other ghardes that tmay be fevied or assessed upon of recorded his wrtten pofwe of delault and bis electon to sell the wid desceibed
against said certy beloes any part ol such taxes, assesyments and other  real propecty to satisly the obligations secured hereby, whereupon the trustee
Chardes becnme past due or delinquent and prompliy deliver receints thereior tatt hie the tims and place of sale. give notice thereol as then required by
1o beneficiary; should the grantor fail to make payment of any iares, Asseay- 4 ¢ wr this teont derd in the manner provided in ORS
ments, insurance premiums, liens or other charges payable by grantor, either H6.740 fu HE.795.
by direct payment or by providing beneficiary with lunds with which tu 13, 11 after default and prior to the time and date aet by the trustee
make such payment, beneficiary may, at its option, make payment thereof,  lor the trustee’s sale, the grantor ne other person so privileged by ORS
and the amoutit 50 paid, with interest at the rate set lorth in the note secured 86.760 pays the entire amaunt then due under the terns of the trust deed and
hereby, fogether with the obligations descrihd in paragraphs 6 and 7 ol his the bl o 1 by, o n such portion ol the principal as
trust deed, shall be added to and become a part of the debt sccared by this  would not then be due had 7S ¢ the sranior or other person
trust deed, without waiver of any rights arising Irom breach ol any ol the making such payment shall abo pay to the benehiciary all of the costs and
covenants hereol and for such payments, with inlerest as alotesaid, the prop- cxpenses acfually incurred in enlorcied the tarms af the obfigation and trustee’s
erty hereinbefore described, ny well as the grantor, shall be bound to the and attorney’s fees not exceeding §3U each.
same extent that they are bound for the payment of thr obligation herein 14. Alter the tanse ol such time as may then be required by law lol.
described, and all such payments shall be immediately due and payable with- Jowing the recardation af said notice of delavlt and the giving ol said natice
out notice, and the nonpayment theteol shall, at the option ol the heneficiary. of sale, trustes shall sell said property as provided by law, either as a whoie
render all sums secured by this (rust desd immediately due and pavable and or in separate parcels, and in sarh arder as il nay drterine, at_public auction
constitute a breach of this trust deed. 10 the highest bidder for cash in lawlul money of the United States, payable
6. To pay all costs, lees and expenses of this trust including the cost at the time of sale. Trustee shall deliver tn the purchaser s deed in form
of title search as well as the other costs and expenses of the trustee incurred as required by law conveyind the property <o anfef, bat withoue any covenant
in conneclion'wilh or in enlorcing this obligation, and trustee’'s and attorney’s or warranty, express or implied. The recitals in the deed ol any matters of
fees actually incuread. tact shall be conclusive praot of the teuthlulness thereol. Any person, ex-
7. To appear in and delend any action or proceeding purporting to cluding the trustee, but including the Krantor and beneliciary, may puréhau
affect the srculi‘liy rights gr pm;"cr;’ of igu‘nrlicimy or trustes; and in any suit,  at the sale. !
action or proceeding in w. ich the beneficinry or trustee may appear, including e . .
any suit for the loreclosure ol this deed, to pay all costs and expenses, in- shall "{5,',‘2/,?(" ‘I’l”"f 53”’,_;'“';“""’ ,“' the ’;0“ ers provided hecein, trustee
ol cetdence of title and the beneficiary’s ‘or trustec's atiorney's fees. the  cpudin tpply the BIOCeeds e ren et e (1) the expenses of sale, in-
amount of attorney's lees mentioned in thi: parageaph 7 in all cases shall be mlr‘:vr £ ”", ;” ";1 ";, tati e '_'“,"’Ffd";"‘ he :e”"""“'m' lres of trustee’s at-
Bl by the trial court and in the event of an appeal from any juddment of gy b e et fo the inf the trust ddeed, (1) to all persor
Hecree wi the trinl court, Aranfor lurther agrees fo pay such sum as the ap- 'm r‘:} o;n;n v:’ iens '.u' qurnt r:-"t he interest of the trusree in the trust desd
pellate court shall adjude reasonable as the beneficiary's or trustee’s attor- o L e e e appear '"h.’ e order of their prionty and (4) the sur
Tey's fees on such appeal. plas, il any, to the grantor or {o in succe ssor in inferest entitled to such surplus.
it'is matually adreed that; e e D o T o
8. In the event that an portion or all of said property shatl he taken 4 ¢ 30, SUECHIMN & v teustee penoed lieremn or to any
under the right of eminent ’,nmymn el emnation. m’..m'c;m’y e hovathe  atccessor rruslr;" ‘,,-,w.,‘..nu.,{ hereunder. Upon suchappointment, and without
Vight, if it so elects, o require that all or any portion of the onies payable  COMVEyance 10 A0 N e Trastee, the futtee shall be vested with all tithe,
25 compensation lor such takind, which are in excrss of the amount required ;“’"f”,f‘“‘p";""’ son crrad upon’ any trustee herein named o appointed
to pay all easonable. costs, expenses el attorney s lees necessarily paid or 4m’.un- ui .nc' '5:1;* r.l‘p[aimln‘wnr and .ulII-I/lU"luIl shall be made by writien
incurred by grantor in such proceedings, shall be paid to beneficiary and ""”“_’["’"' 'f'“;“_r ,"I ";Cl;rl.lr)'_, cantainind relerence to this frust deed
applied by it first upon any reasonable costs and cxpenacs and attarmes’s fees, @ 10 P e s o rrcorded in the ollice vl the County
T the trial and appellate courts, necessarily paid or incurced by bane. e e "‘j county or counties in which the propecty is situated,
ficiary in such proceedings, and the balance applied upon the indebtedness ohall be conclusive proof of proper appointment of fhe succewsor trustee.
secured hersby; and drantor ndrees, at ifs awn expense. ta take such actions 17. Trustee accepts this trust when this deed, duly ervecuted and
wnd execute such instruments ay shall be necessary in obtaining such com.  achknowledged it made a public record as provided by law. Trustes iy not
fensation, promptly upon beneficiary's request. Dhlignted fo notify any party hereto of pending sale under any nther deed of
YRt any time and lrom time to time upan weitfen equest of bene.  teust or of any activn or procerding in which franforn, Lieneficitty or trustee
ficiary, payment ol its lees and presentation of this deed and the note lor shall be a purty unless such action or proceeding is beought by trustee,

2z

NOTE: The Trust Deed Act provides that the trustee hereunder muit be either an attorney, who 15 un active member of tha Oregon State Bur, u bork, trust compony
or savings and loan ossociation authatized to do business under the faws of Oregon or the United States, o 0 title insurenan company omthonzed 1o insue htle ta
real property under the provisions of ORS Chapter 728, 11s subsidaries, offihates, ogents of branches
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The grantor rovenants and agrees to and with the beneficiary and those laiming under b, that he s law -
fully seized in fee simple of said described real propecty and has o valid, unencumbered title thereto

and that he wiil warrant and forever defend the same against all persons whomsoever.

This deed applies to, iniures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administraturs, execu-
tors, successors and assigns, The term bepeliciary shall mean the holder and owner, including pledgee, of the note secured hereby, whether
or not named as a beneliciary herein. In construing this deod and whenever the context so requires, the masculine gender includes the
feminine and the neuter, and the singular numbdr includes the plucal.

IN WITNESS WHEREOF, said grantor has hereanto set his hand and seal the day and year first above
written. I [ // )
/Lﬂ%HVQ# A (;"“$¢ L (SEAL)
(Robert L., rlouser)
(SEAL)

(SEAL)

(M the signer of the above iv a tarporotion,
uis the form of acknuwledgment opposite |

[ORS 93 4%0]
TATE OF OREGON, STATE OF OREGON, County of

: . , 19
County of Liane

October /7/2’/ 1973 . Personally appeared
Personally appeared the above named
Robert L. Houser

and acknowledged the toregoing instrument to bo

and
who, being duly sworn,
each for himselt and not one for the other, did say that the former is the
president and that the latter is the

secretary ol

his voluntary act and deed. , a corporation, and that the seal attixed to the
foregoing instrument is the corporate seal of said corporation and that said
instrument was signed and sealed in behall of said corporation by author-
ity of its board of directors; and each of them acknowledged said instrurnent

LOFFICIAL <) v | <+ / :
t - X to be its voluntary act and deed.
SEAL) . /é( Ll Lé,/ ( /7 C .- Relore me:
. Notary Public for Oregon (OFFICIAL
. My commissiop\z-xpirc:: Notary Public for Oregon SEAL)

//[—— /., / // 7 L/ My commission expires:

I

‘ Before me:
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Compliments of
CASCADE TITLE COMPANY

1075 Qak Street - Eug
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REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have besn paid.
TO: . . e ooy Trustes

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust desd. All sums securod by said
trust deed have been lully paid and satisfied. You horeby nre directed, on payment to you of any sums owing to you under the terns of
said trust deed or pursuant to statuts, to cancel all evidences ol indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to . T ST TRV T

DATED: . R DR 18 e

sficiary

. Do not lasw of destroy this Trus) Deed CR THE NOTE which It secures. Both must be delivered to the trustee for ion befors will by maoda.
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