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CIav b0 o TRUST DEED
THIS TRUST DZED, made it 9th day of SR UURORI.- e e 1973 | belwaeen

LARE ond RAH D, TANE, hushand and wife

. e eenene s Q5 GTONEOT, Williom Ganong, Jr. . as lrustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, @ corporation organized oand
existing under the laws of the United States, as beneficlary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, In trust, with power cof sale, the
property in Kiamath County, Oragon, described as:

Lots 2 and 3 in Block 45 of LAKEVIEW ADDITION to the City of
Klamath Falls, according to the official plat thereof on file
in the records of Klamath County, Oregon.
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This Trust Deed is intended as a correction of that Certain ; :

Trust Deed dated July 19, 1973, recorded in bosk M-73 on page
9328, Klamath County, Oregon.
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which sald described real properly does not exceed threo actes, together with all and singular the appurtenances, tonomonts, hereditaments,
rents, lssues, proflts, wator rights and other rights, easomonts or priviloges now or horoaftor bolenging to, dorived from or in anywise appet-
taining to the abovs described premises, and all plumbing, lighting, heating, vontilating. air-copditioning, relrige:ating, watering and rnigation
apparatus, equipment and fixtures, togothor with all awnlngs, vonetlan blinds, floor covering in placo such as walltowail carpeting and lino-
leum, shades and builtan rungos, dishwashors and other bullt-in appllances novr of horoaltor installed in or used in conn n with the above
described premises, including all interost theroin which the grantor has or may heroafter acquite, for tho purposo of socuring performance of
o T [ C2TOHT H ) —
aach agreoment of the grantor herein contained and the payment of the sum of [...OUR_P,E'.EN PHOU/SAND LIGHT ,I.‘UNDR[‘D
LR J ) -
[t 141 85 OO) Dollars, with interast thereon according to the torms orék L T\NDW’!’T}(()) 190

proinissory oven v horewithy, priy
Leneliciary or DT?{ aud made by ihw & tnal and Interast boina puyable in msntnly nstaliments of 3 108.95
SAugust LoEhD

This trust deed ahall further accure the payment of & h ndditionnt money, defadt, any habanee pemaining in the reserve acround shindi be itedd 1o the
it any, ne may be toaned hereafter by the hepellclary to the grantur or othees indelitednne s, the rescrve neronnb for taves, nsessments, insarance ’»rvmin!n!
having an interest in the abuve deserlbed property, a8 may he evidenced by andd other ehirges 18 sor safficient at any thne for the paziment of pew charges
fiote or notes, 1f the lmlebtednesy securec by this trust deed Is evidenced by us they heeome due, the grantor shall pny the defieit to the bienefird pon
more than one note, the beneflciary may credit puymenta red e by it upon demant, and it net paid within ten diays alter sich dlemnd, the heneficiney
any of el notes or part of suy paymeni onooene note and pirt on another, iy at its option skt the amount of sueh defieit oo the principal of the
as the bencticiary may cloet, abligation seeared hereby.

The grantor herehy covenants to and with the tastee and She beneficiary Should the grantor Gt to kevp o
Lerein that the satd preudiscs nret property con 4 by thix trust deed are Beneficiary may b its apthoy eaery oot the

; ot the foregoing coveronts, then the
frep and clear of il encumbranees and that the grantor witt and i heies, for shall deaw fnterest nt the rate

wame, and &l ite cxpeaditares there

specilied in the note, <hall e reprynable by
s pnd administrators ahall warrant and & hla spld titln thereto the grantor on demntd amt shadt be aeeuretd by the Hen af this trst deed. In

exectorn
ayalnst the elaims of all persons whomsoever, hia gonuectlon, the bensfieny shait have the tieht i its i to complets . I v » ey raEg e . . :
wny fmproventente pinde on sauk preingas wiok nlso to ke s aire o unbd : - | . ' i ¥ T R i i
The grantor covenants and agrees to pay sakd note aceo fing to Whe terms  property us o gte sele diaerstion {may e sy of advisshie, . } 4 . ‘W}Vm]‘-“}]ﬂﬂﬂ?} 1
thervo! and, when due, ali taxes, paseasmopta and other clurg Tevhed agnindt i it ‘“'? it
salld preperty; lo keet suid peoperty free feom At enewmbrances having pr I \ ‘q%‘(k
g
7ik

o ol tho sl Low-, ondianes s, seaabations,

endence over this trust deed 1o complete all puildings in eourse of Sonatrue Jeomditians ant restrictions wffectin walil paroperty ;i to iy alt n . i L Foaye ' \

or hercafter construeted om snhl premlses within slx months from the date fees and expensoa of thic trnst,
heseot or the date construction i Werenftor commencrd; o repalr aml restore the other casta eml
promplly and in good warkmanlike manner any  building or tagrros emiend, (e oblipation, nnd tretee’s and atforney’s fres iy inesreedy
sald property which may be damnged or deatroyed and puy, when to npps i o defend any action or procecding purporiing o aifeet te seur
costa Ineurecd therefors to allow benefleiary lo inspect sull‘y property fty hereof or the rlahits o powers ot the beneficiary or triisterd to pay ali
himes during construction; to replace Al rarl aterials unsatle tory 1o eocta and expenses, freluding enst of evidence of tide o PR (R T
ficinry withln fifteen days after writien ie som bereflciary of such resn<onable sum to e the eongt, Inosny 10 proweding in
H wve or deatroy any building or {mprovementa now of hereafter ¢ ur fruaten may appoar and fnoany suit brought by benes
bl premisesy to keep nll buildin and hmprovements pow or H v ota f hia foed, aud nll said snus shall fo seeured Dy thie brust
r oerected upon said property in goorl pepair nnil to commit or suffer
of Erish i i e ndl Twildings, praperty wied fmprovements
now hereafter ere 1 pretl contintiously fnsured against loas Thre Lo ficiaey wilh durnbsh to the g
by fire or such other hazir -peficlary may from tlee to time Feaquire, annual stx h
In a swn oot fess than e original princips! 1 of the note or ohlization apy further statemenix of aceaint,
aecured by thls trust decil, [n n vompany or ipanies aceeptable to the hene-
ticinry, and to deliver the originnl pulicy of insurance In coreeet form anil with s matoaliy agrecd thate
approved loss pagable elause b tavor ol the beneflciary attached nnd with , .
promiun paid, to the prineipal place of Dushisess of the beneficlacy at luast 1 In the vyt that any portion er all of waid property shafl he taken
fitteen days prier to the offective date of any sich poliey of insirance. 17 under the right of vadueat o 1 or condempation, the beneieiary shalt have
saitl polley u? jnsurance is not so tendered, the beneficiary may In its own the right o commence, prosedt in its own natie, appeal tnoar defend suy n
iscretion obtaln Insuranes for the benefit of the heneficinry, which iusturance tion or proceedings, o to make ang compramive or wettlement in eoameelion with
shall be non-ennccllable by the grantor durlug the full term of the poliey thus stich taking ntd, 16 1 so eleets, to Fequine that all or any portion of the pney’s
obtained. payable as conpr tion for such taking, which are in excess af the umount re.
quired 1o pay il Jeasi ikl nned nttorney's fees neer Iy pabd
In order ta provide reguiarly for the prompt payment of i taxes, assess-  OF feurred B ghe gontor In such proceedings, shll he” pakl to the heneliciacy
ments or otier charges and_ lnsurance premiums, the grautor agrees to pay to i applicd by it firat, upon ang teasonnble costa and expenses and attornests
the beneficlary, together with and in additlon to the nmn(hlr payments of  fres Be artly patd or tenered by the enefielary fnsach proceedings, aie fhe
peincipal and interest payable under the fesins of the note or aneyrort halance applled npon H}«.Innln-htr-.lnvw aveured herehy s nnil the grantor agrees,
Jerehy, an amount cntial o onetwellth (17190 of tho taxes, nsseanments and Qb JL8 OWN EXpDaG, S oA oo sueh dnstrurents s shall
other chirges due and pagahle with respeet to anld property within enel suceeed- e necossary in obtaining such compensation, promptly wupon the beneflelary’s
ing 1. lclvn‘ r;mnlhs, e nlsrlwlnm.--thlrn ';!lh[ (l/.'m’t,h) of thu lnﬁullrnncvv prmnl(;x“s request.
ayahle with respeet o sale wroperty within each snecees ing three veara whlle o any time o . - . . v b
't)hfs teust deed rln-mnlnx\ in ~-h”uul: as estlmated and directed by the henefleinry, fivis o 11}\"H;:‘!l‘\"l 5,‘{",,;"?:.&,:“::::,(l,‘;:u,.(l:;“',lill')‘;l ‘l:}ml';'”“ r“,(,"'d" nr'r‘:: ";,‘;:, (;5‘(,‘,‘"{0}.":,':"‘
such sums to be credited to the prineipal of the foan untii required for the ,,,‘m,“;,.{li'(", cnee of it ”:c”n\v‘p"“]pc tor cquc:-ll':(lon‘x without affecting 'h'r-
several parposes thercof and shall thereupon e charged to the principal of the lability of any ‘n',‘““" !n’r the m‘,r";”" "ot 4(hn-‘|nrlvh‘|«-:lm-i« e trustee m*nk (nj
loan; or, nt the optlon of the beneficiary, the sums 5o pall shall be held by (-v‘unvnl} to the making of ny xlnu') or piat of d property (,") juin In 'r"\zlntln
the beneficlary in truat ns o reserve nccount, without interest, to pay said uuy‘ ou.@(lnwn!. or urvntlnu‘ il rv.llr[(rhlnn thereon, !(l‘ll jn[i)'ln nn{y sulmr‘fl!lnutlug
l""'"""",“il:"x"”' nsscssments or other charges when they shall hecomio due o ther agreement alfecting this deed or the llen or charge herood s (1) reconvey,
and payable. withuul wa ¥, all or nny part of the property, The grantee in nny reconvey-
While the grantor I3 to pay any and alt taxea, nssessments and other '(',"“,“rm'w 1‘:",;,.,,,{,','“,‘} ," vth,“,.nl[',‘.::“?,,.”;,|,'v‘.l.:'“;;‘,':“hhltu{(.,"}ﬁmﬁ:{ th:‘:n{tnnr 'w'l
churges lovied or assessedd s H i ty, or hny pert thereaf, hefore L et 'v,v-,,i‘(‘.,uh‘h.,..{ for any of (lh,. ;;‘rtl‘:‘( ‘('q th O ‘1‘0
the smne begin to bear Inte and nlso to pay premiums on all Insurance <00, b ¥ 0 ces in thla pmragraph
wolicles upon sald property, steh payments are to be mumly through the bene- H et
fein:y, as nforesald,  The grantor hereby anthorlzes the beneficiary to pay 2. As additfonal seeuarity, grantor herehy asslgns to heneficinry during the
any and all taxes, nssessments And other charges fevied or Imposed agalnst continunanee of these frusts all rents, anes, royaltics and profits of the pro-
said property In the amnounts as shown by the statements thereaf furnished  perty affeeted by this deed nnd of any pervonal property lacated thereon. UnHl
by the collector of such tnxes, nsse ments or other chargen, nnd to pay the  prantor shall default in the payment of any indebtedness secured fierehy or in
Insurance premiums In the amounts shown on the siatements submitted by the perfarmance of any agrectment hereunder, grantor shall have the right Lo col-
the insurance coarriers or their representatlves, and b2 charge satd sums to Lhe joct ait anch rents, lsni roynlties and profits earned prior to defauil ns they
rinclpal of the loan or to withdraw the sums which may be tequired from  heeome due and payable. fpon any default by the grenter hereunder, the bene
ihe reserve account, i€ any, establiahed for that purpose. The geantor Rgrecs ficiary tnay at uny thne without neties, either in person, by agent or by a re-
In no event to hold the lmno(lcinrf' responsible for failure to have any fnaur. celver to he appointed by n ocourt, and withnut regard to {he ndequacy of any 14
ance written or for any loss or dumage growlng out of a defect In“any In- ecarity for e indetbtedness hereby secured, enter npon and take posacssion of . ! ! s A R ke AN
sitrance policy, and the henellelaey hereby |s authorlzed, In the event of nny  wnld property, or any part thereof, In 1t own name sue for or otherwlac collect [4 . G o - .2 LUV W . SR RTEEEIN VI
loss, to compromise and mebtle with any insurance company amd ta n‘ml{ ANy  the rents, jsaucs and peotits, dnclnding thase prst due and unpald, and apply i ; : - T—— I )
such insurance recelpts upon the ohlignttons secured by fhis trust deed, In  {hw same, Iess costs rnd expenses of operation and collectlon, Including rerson. i
computing the amount of the Indehtedness for payment and sntlsfaction in able attorney’s sees, tpod any indebtedness accured hereby, and in sueh order
full or upon sale or other acquisition of the property by the bereficiary after  ar the heneflelary may determinn,

Jorluding the cast of Tithe seazen,as wedi ik
expenses of the fislee inenrned oo crinn with or

¢ an written pequest therefor wn
' abligated of pequicsd to furnish
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4. The entering upon and taking pousession of sald prujerty, the cotlectlon pounrement at the ume fixed by the preceding pust suemont, The traates ahall
of auch rents, lssues and profita or the proceeds of fire and other Insurance pol- deliver to the purchiaser bin deed fu form as tequired by law, conveylng tha pro.
{clos or compensation or awards for any teking or damage of the property, and porty #0 sold, but without any covenart or warranty, expross or implied, The
the appiention or relenss the , 1a sloresadd, shall not cure or walve any de- recitals in tho deed of nny nintlees or facls shall ho concluslve proot of the
fault of notice of default hereunder or [uvalldate any act dong pursuant to truthfulness o ), Any person, excluding the trustee hut jucluding the grantor
such notlee, anel the beneficiary, nny purchass al the sule,

5, The grantor shall notity beneficinry in writing of any sala or cone 9, When the Trustes rells pursuant to the powers providut herein, the
trach for ade of the above deseribed property ond furnbh henetleiary on a + shall apply the proceeds of the Lrusteo's Anle ne fulfiws: o
form muuvllcd it with such personal fnformation conct:rnlng( the purchiser as + wes of he sale tnehding the compensation of the trustee, and o
would ordinarlly be reqitred of a new loan applicant and shall poay heneflctary . o iy the atloey, () To the obligation sccured by ibe
u serviee charge. st G alf persons having rovonbed Jiens subsequent  to the

fulerests (he trustee in the trust deed as thelr juterests appear in the . L sk e e s AT
6. Time Is of the easence of this jnstrument and awpon defanit by the wrder of e priority, (9 The surplns, d0 awy, to the grantar of the trosd . ! ‘ "
|
1
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agreement Lietvunder, the heneficiery may declare afl snma secured herehy fme

mrediately due and payatle by delivery to the trustee of written notice of default 10, For any teason permitted by law, the beneticiary mway from time to

aml electfon to sell the trust propetty, which notlee Lrustio shnll entise to be thite appoint o sUCCRssOr OF siceessors ta auy trustee punned heeeln, or to gy |
dluly tilod tor Tecord. Upun delivery of sald notice of default and election to actl, sitectasor trastee sppointed hereonder, Upon such appointent and without con- '
i i

grantor n paynient of any ndebtedness sectred hereby or T performasce of any deed or to his suercasor In foterest cotilled to sheh surplus, ‘

HE | depusit with the traatee thin trst deed and oll promissory veynaee to the fensor trustes, the titee shatl be vested with all title, poyers !
notes and doeuments  evidencluy  expenditures seeured hereby, whereupon  the amil duties conferred upon any drusier Diesvitt Liadi i o <3 hereunder, Each { .
trustecs shall fix the time and plaze of wnle and glve aotive thereof as then sneh appointment and substifution stadl be miwde by written lnatrnent o 2 RN [ i
required by Inw, by due beneficiary, containing refercn fo this st deed and ite place o (3 :,

yerorst, which, when reeorded fu the offiee of the eounty clerk or recapler of the ! Ll
After defanlt awd uny thne prior to five diga hetol fate set cornty of counties in which the praperty {s situated, shall be conclisjve praot of . .
Tonstee for the Pristee’s sale the grantor or o ¢ ' propet appointment ol the suecesop trasdee,

¢
P

privi may pay the entiee amonat theh A nbdei this

the ohligations scenred thereby (ineiuding eastz andd expenses actuntly (1. Troster secepts this trust when this deed, duly exveentea and Acknow.

in enforcing the terms of the obligntion and  trustee's and attornry's fees Prdged fs ade wpublic record, ns provided by faw. The trasiee i nut obligated .

nol exereding $20.00 encl) other than sueh portion n the principal as would o notity any party hereto of pending xnle under any ather deed of trusl or of T T RERNR (& ) R 31 R PR T PR OPaEs s

hot then be die had no default ocenered and therehy enre the defitt. any adiou or procesling inowhich the krantor, beneficiary or trustee shall e a : : ' ‘ R e e m

party unloxs sueh actjon or pracecding ks brought by the truster, . ' i L ' 1 ‘ 1 C it
| b ’

[

8. After the lapse of such time as may then bo required by law followlng . } ) ’
the recosdation of said notlce of default and glving o suld notice of sule, the 12, This died s w fo, dnnres to the henefit of, and fatuly all purtiea i H v
trustee shall sell said property nt the thae and piace fized by hlm o eaid notiee hereto, tieir hers, devizees, ndminiatrators, execlors, sacces faedd | +
of sale, elther as & wholn or In separate parcels, and in such order as he jnay de. naxigns, The term b ry” shall mean the holder and owner, fidlng i R
termine, at public auction to the highest bidder fur eash, in lawful money of the Medgee, of fhie nole e herchy, whether ur ot named as heneficiary IR
Untted States, payable at the time of saie. Trustee may postpons sile of all or wrein In consiruing this deed and “wheneyee the confext o reguites, the nins

any portlon of said property by public announcement b such time and place of enline gender inelsdes the feminlne and/or neater, aml Uhe singhilar nnmber -

sale and from time (o thoe thareafter may postpoie the aale by publlc an- clurles the plural,

IN WITNZSS WHEREOF, sald arantor has hereunto set his hand and seal the day and year first above written,
/.

/(//vdm.,i;v, A A (SEAL)

"\ (‘.
| Y " o . -
./{..tc_,@d, cec/t A FAcran ¢, (SEAL)
STATE OF OREGON
County of Klamuth oA
THIS 1S TO CERTIFY that on this.. /é o.day of. . . QCtOber X 1o 73, bolore me, the undersigned, a

Nc!u’xy“Public in and for said county and stato, personally appoared tho within nomed

U0 WIILIAM E. LANE and DEBORAH D. LANE, husband and wife

AV et T e . R . )
B |é,rhp‘por50nc]ly'lcfﬁWn-to bo the identical individuclS.. named in and who exocutod the foreguing msttument und acknowledged to me that

BS.

N t}fey:“fﬁn\wted \he” sdme fresly and voluntarily for tho uses and purposes therein expiessed,
: PRy PERETRA R
X a4

7 S

B YAy )
Ll Y (7 A5z ot
Notary Public for Oregon X . g
My commisslon oxplroes: //' /L 2 ‘/

IP‘['TESTIMO'NY \EIE’iFREOF, I have hereunto set my hand and atfixed myfa'oﬂm soal the day and yout last above wiitten.
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County of Klamath  { 58
TRUST DEED

[ certify that the within instrument
wus received for record on the ek
day of R
{DON'T USE THIS Ut

SRACE; RESCRYLD . 3 A
FOR RECORDING in bock ’ on page

Grantor LABEL N COUH. g ! said County.
TO TIES WHERC °

FIRST FEDERAL SAVINGS & vsER Witness my hand and seal of County
LOAN ASSOCIATION affixed.

Beneficiary

~fter Recording Return To:

FIRST FEDERAL SAVINGS _ __ County lerk
546-Mai A 3 5
i & - Ry %y.ﬁ/ e/_“{,lﬂﬁ,{/(,/

Klamath Falls, Oregon
Daputy

Moo f,G0

REQUEST FOR FULL RECONVEYANCE

To be used only whon obligations have been pald.

TO: Willlam Ganong , Trustoe

The undersigned Is the logal owner and holder of all indobledness securad by the forogolng trust dood. All sums socured by sald trust deed
have been fully pald and satisiied. You hereby are directed, on payment to you of any sums owing to you under ihe lerms of sald trust dead or
pursuant to statate, to cancel all evidences of indebtodness secured by said trust deed {which are doltvored to you herewlith together with said
trust deed) and to reconvey, without warranly, to the pariies designated by the terms of sald irust deed tho ostato navr held by you under the

same. & ".: i e i ) 5wl ‘ “t,j,bv

First Federal Savings end Loan Asscclation, Beneficlary

e g
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