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THIS TRUST DFEED, mada this ! !hd iy of ; S . . A
CJHRRY 0. SRUNTAWSKO AND TUDIANN SREFTAWSKT, Masband and wife

2

, botweon

, as grantor, William Ganong,Tr, , as trustee, and
Klemath Falls, Oregon, a corporation organized and

existing under the laws of the United States, as beneficiary;
WITNESSETH:
The grantor irrevocably grants, bargains, sells and conveys to the lruslee,
prorerly in Klamath County, Qregon, describad as:

Lot 7 TP S PARK,

in trust, with power of sale, the

of § Klamath Countsy, Oregon,

~

~
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whirh said doseribed real proporty does not oxceod throw acres, together ull
rents, issues, profits, wator rights and other rights, easemnnty or priviloges now or
taining 1o the above doscribed promises, and all plumbing, lighting, hoatin
apparatus, oquipment and flxtures, torother with all awnings, venotian bl
loum, shades and builtin ranges, dishwashers and othor builtin applianies n
describod premises, including all interest thoroln which the grantor has or muy Lo

aned sinrgular the apputlenanczes, tenemonit, hoereditaments,
i sived frem o In anywiso appor-
weting, watering and dinegation

hoas wallteavail carpeting and lino-
or used in n with the abuve
of ney perfarmance  of

srineg in placo
o0 Installad |

each agreomont of tho grantor horein contuinyd and the paymont of tho sum of

5 {
(S-L') ’ 20'),0(] } Dullars, with interest thoroon mocording to the terns

4 . of a
boxﬁl&s‘l&rén?hg(rl-pr f}!‘_)‘gi made by the qmnllogr,,’pf&}ncip:xl and intetest br

; peyablo in

gy not
nthly i

‘Fhis trust d-ed shall further aeeure the payment of such additionnl money,
it any, as may be fonned hereafter by the beneficinry to the grantar or others
having an Interest fn the above deacribed property, ns be evidenced by o
noto or notes.  {f the Indebtedness m-(-urmr by thla trust devd s evilenced by
more thian one note, the bencticlary may crvdit payments treelved by i upon
any ol sald notes or part of any payment anooie note nnd part on another,
as the beneficlary may elect.

defunlt, sy hadanev mendning
indehtedness. I the reserve aceount for
sl atbor ehernes is not snfficient at s
as they becomn s due, the grigier shall p  deficit ta the ben-ficinry upon
demand, ane Q6 ot paed within ten days after suck demand, the beneticiary
Wi its optmn bl the amonet of such defeit ta the prigeips! of the
catby ccenrd hereby,

werve acconnd shadl be eredited th the
wos, masesstents, isurance premdoms
- for piyment of sueh chorges

The grantor hershy covenants to nnd with the trustee and the beneliciiry
hereln that the said premises amd property eonveyed by tile trust deed are
frec and clear of all encnmbranees and that the grantor will and his heirs,
executora and adminjatrators shall werrant and defend his sald title thereto
against the claims of all persons whomsever,

Should the wranter fil 1o keep any of the foregoing eovenants, then the
benefienry may at its option earry out the same, and alt its expenditures there-
for shall draw Interest at the rate specitimd in the note, shatl be tepayable by

rantor on demand and shall be seeured Ly the lien of this trust deed, In
thds connection, the beneficisry ~hudd have the right in ita diseretion to complete
Ay fmpraverents ade onosaid premiises and afso to make suell repiies to sald
The grantor covenants and agrees to pay sald note sceorditg to the terins property as lo it sole diserction it m divin recesaney o mlvisable,
thereol amd, when due, all faxes, agsessmenta and <ther charges vield iflisd
sabd property; to Keep satd property free from el encumbranees having pre-
cedenee over thla teust deed; to complete all bulldings In course of construetion
oF hirafiir o on audd premises within six _wonths from the date
hereof or the date coustruction s hereafter compenced; Lo repair amd restone tl

e oand In good  workeswadtke manner any  lailting or fmprovement ot
property which may be damnged or destroyed and pay, when dus, all to appear in amd defend any netion or pro

Incurred therelor; to allow beneficiary to inspect rabd property at ul ity
tl iring construction to replaee any work or materiala unsatfafactory to
beneficiary within fifteen days after wntten notice from beneficinry of such
tact; not” to remove or destroy any building or jmprovements now or herealier
cutistitieted ol promises; to keep oll Imildings and dmprovements now or
hereafler crecled upon aaid property §n geed repair and ta co toor sufter
no waste of sakd premises: to keep all huililings, property nud fmprovementa

The grautor ferther agrees to comply with ald Jaiwas, ordinanee
ecovenants, canditfons and restrictions affecting said propest s

awal expenses of thiz tenst, inctuding the i

uthier castsoamd exp iif oot
tentorelng Wiis ebilzation, nnd trustee’s

ntations,
"
Qg toooameition with oy
Wl altorney's foes aetuaslly Ineurred
ding purporting to affeet the seenr-
tiezeot or the rights or powera of the benefiviary or trustec: and to pay all
inclnding roat of evideace of title and attornes's fees dn a

i foaction or proveeding b

it hrought hy bene-

seaureil by this trisst

ngow or hereafter crected an sald premises contlnuoualy lnsured agalnst loss
by fire or such other hazards as the beneficiney may trom time to time require,
I n osum not teas than the original princl s of the nole or oblignfion
seenred by this trust deed, Inoa company or co es aceeptable to the bene
ticiary, and to deliver the origiznl policy of fnsuranee tn correch form and with
approved loss payable clause in favor of the brneficiaty attached ond with
preminm  paid, to the l)rlnclpnl phitce of buglness af the heneflclary nt jeast
fifteen days prior to the effcctive date of any aneh polley of insnrance, M
anld policy of insurance is not so tendered, the beneflelary may la its own
discretion obtaln surance for the benefit of the heneficlary, which insurance
yllmll ln~I non-caneellable hy the grantor during the full term of the polley thus
obtained,

Ta order to provide reguinrly tor the prompt payment of aald tuxes, assess.
mente nr other chirges and [nsurance preminms, the grantor agrees to pay to
the bencficiary, tegether with and in nddition to tho monthly payments of
wrineipal and interest payable uader the terms of the note or obligation aecured
iereby, an amount cqual to one-twelfth (1/12th) of the taxes, assessments uml
other charges due and ,mynh]tr with reapect to said property within each suceced.
ing twel nonths, and &lso one-thirty-sixth (1/36th) of the insurance premiums
puyable with respect to anid property within esch succeedlng three yenrs while
this trust deed remaine fo effect, as” estimated and direeted by the Leneficinry,
such sums to be credited to the priucipal of the loan until required for the
severnl purposes thercof and shall thereupan he charged to the principal of the
Jonn; or, at the optlon of the beneficlary, the sums so paid shall be held by
the heneficlary fn trust as a reserve account, without interest, to pay sakd
premiutms, taXes, assessments or other charges when they sholl hecome due
and payahle,

While the grantor s to pay any and all taxes, nasessments nnd other
charges levied o a sed mzadnst aald property, or any part thereof, before
me begin to bear intercst pnd alse to pay premlums on il Insurance

s upon sald property, such payments are to Le made through the bene-

ry, us aforesald,  The grastor herehy authorizes the hencticlary to F!:y
any and all taxcs, nsscssments and other charges levied or imposed ngainst
saf property in the amounts ns shown by the statements thereof furnistied
by tho collector of such taxes, assessments or other charges, and to pay the
insurance premfums in ihe amounts shown on the statements submitted by
the Insuranee carrinrs or thelr representatlves, and to charge sald sums to the
principal of tho loan or to withdraw the sums which may he required from
the reserve accound, if any, estabilshed for that purpnse, ‘The granter agrees
in no event, to hold the h('ncﬂclnrf' respansihle for fallure to have any Insur-
ance written or for nny loss or damage growlng unt of & defeel fn wny in-
sursnce policy, and the heneficinry hereby s authorized, in the event of any
loss, to compromise and scttle with any Insurasee company and to apply any
siuch insuran receipts upun the obligittions secured hy ihls trust decd, Tn
computing the amount of the indebtednesa for payment and eatiafnction In
fall or upon sale or other acqulsition of the property by the benelleinry aftev

The benef,
annpun! statement
any

ry witl farnlsh to the grantor on written requiest therefor an
of aceoint but shall not be obligated or requived to furuish
further statemnents of account,

It ie mufuaily wgeeed that:

1. In the event that any portion er all of sald propert
tder the right of etninent domain or condemnation, the bene y @
the tight to commence, prosecute in its own name, appent {hor defend
tion or proceedings, or ta make any enmpromise op aettlement. In connection with
stich taking nod, 1 It g0 elects, to require that all or any portion of the money’s
p:xx\‘nhln a3 compensation for such taking, which are in ¢ as of the atmount re-
quired te pay all reasonnbie ensts, expenars and attorney’s feey necessarlly pald
ar ineurrsd by the grantor in such proceedings, shall he patd to the beneficiary
and applied by it { B e ensts and expenses and attorney's
fren nuieasaibly pald or dic the in such pr
bufance nppiled upon the indebtedness & and the grantor ngrees,
at its own expense, to take such nctions and exeente such Instruments as shall
hie necessary in obtainlng such compensation, promptly upon the beneficinry's
request,

2. At any time and from thnwe to time upon written request of the hene.
ficiary, payment of ite fees nnd presentation of this deed and the not T oen-
dorsement {in case of full reconveyance, for eancellation), withont affeoting the
i tity of any person for the payment of ihe indebtedness, the trastee may (n)
cansent. to the making of any map or plat of sakd property; (b) join In granting
any easement or creatlng and resteiction thereon, (¢) join in any subardinntion
or other agreement affecting this deed or the Nen or charge hereof; (d) reconvey,
without warranty, all or any part of the property. The grantee Ia uny reconvey-
ance miay be deseribed ns the “person or peraons legally entitled thereto”™ and
the reeltals therein of any matters or facts shall be eorclusive proof of the
v;uthlluln« thereof, ‘Trasfec’s fees for any of the services ju thls parrgraph
shall he .

hall be taken
v shall have

any ac-

2. As arditional security, grantor herehy asaigns to beneficlury during the
continuanee of these teusts atl ‘rents, fssues, royaities and profits” of the_pro.
perty aftected by this deed and of nny personal property located thercon, Until
grantor shall default fn the payment of any indebtedness secirs] horchy or in
the performanes of any agreement hereunder, grantor shall have the right to col-
leet all such rents, issues, royaltles and profits enrned prior to defanlt as they
beeome dun nnid payable, Upon any default by the grantor hereunder, the hene-
ficlary may nt any thoe without notiee, either In person, by agent or by a re.
cefver to he appolnted by a court, amd without regard to the ndequacy of any
avenrily fur the Indebtedness bereby securad, enter upon and lake possession of
said properly, or any pard thereof, Tu its own name sue for or otherwise coilect
the rents, Issues aud profits, inelnding those past due and unpaid, and apply
fhe same, less costa and cxpenses of operation and collection, Inctuding reason-
nhle nttorney's fees, upon any ludehtedness securcd hereby, and [y such order
as the beneficinry may deterioine.
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The enterlng upon and takiog possesslon of sald propurty, the collectlon pouneemnent st the time fixed by the precodlug postponement, The trustee shall
4, lusuen sl protits or thie proceeda of tes and other Insurance pol- Jdullver to the purchaser hla deed In form as required by law, conveylng the pro-
opgnlfon or AWAIC ny tuking or damage of the property, and prty s aolil, but without any covenant or warrnnty, express or Lmpiied. The
the appiicailon of fejcase th sf, ne afornaaid, shall noi cufe o7 walve any de- pecitnix in the deed ol pny multers or tacts shall Do cencluelve proot of the
fnult or notice of - s or Invelldate any act done pursuant fo gruihiiulness ther Any pe sxelnding the trusice b licluding the g.antor
auch notice, nl the henefick ny sent the aale, |

5. The grantor shall notily beneficlary o writlng of any snle oy can- 9. When the Trustee sells pursuant to tho powers provided hereln, the
tract for sale of the nbove deseribied Pmpuny and furnish heneflelary on n trustee shall I\ppl{ h rocerds uf the trustee’s sale na fofows: 1y To
form supPlch It with such personal intormution concerning the purchaser as the expenses of the sale including the compensation of the trustee, and a
would ordlnarly be required of a new loan appileant and shall pay heneflelary Jeasonabie chiarge by the attoraey. (2% To the obfgation aecured by the
a service charge. trust deed. (3) 0 Vo mtl persons having Fecopded llens  eubsequent  to the
intereste of the tristee i the traxt deed s thedr interests appear [ the
. Lee of this instrument and upon default by the order of their priority. (1) The surpius, it any, to the geantor of the trist
grantor in payment of any ednesg seeured hereby er nperformace aof uny dewd or o Lie o siecCant du fnterostoentitled o atpelt surplis.
agreenient herewded, the beneliciary may declare all sums secared herehy jui-
wedintely due and payable by delivery to the trustee of written notice of default 10, For auy reason permitied by law, the beneficlary may from thme fo
and election to sell the trust proferiy, which notice trustee shail cause to he POOInt [ KUCCOSYOF OF sieessiors to any trustee nannd herein, or teoany
duly filed for record. Upon deltvery of sald notice of defatiil il election to sl e ainted hereumler, son such appolptment and without con-
the beneticiary shall deposit with the trustee this teust deed and all promisaory ant trustee, the latdei shinll be vested with aud! title, powers
notes and docunents evidenclug expenditures secuiwl hereby, wherenpon tha ! upon any trustee herein naned or appolnted hereunder, 1
trustees shall fix the thae and place of anle und give notlee thereof ‘as then siteh appointin nd substitution shalk be oade by writfen lostrument exceuted
required by lnw. by the heneficl contaiging referonee to this Gtsi deed aid its place of
ecord, which, when recordel in the office of the county elerk or roeorder of the
7. After default and any bme prior o five atays hefore the date seb connty or cotislivs In which the property ix aitunted, | be conclusive proot of
by the Pristee fer the Trostee’s sale, the prantor ar other  person so propet appintoeat of the sneeesser Pt
priviteged may pay the entire amonnt then due umler thls trust deed and
the abligatlons gecured thereby (neinding costs and expenses actually lnenrred . frostee aeeepts (his trust when this deed, uly exeeuted wtl acknow-
I the terms of the ohligatica and trustee's and attorney’s fees Peduasl iy misude a goihlic ecened, as provided Hy Taw. The truste not abdigoted
not exeealing 370,00 eaeh) ather than sich portion of the prineip 7 ta notify any party heteto of pendinge ditle under Al wher deed of trust or of
wot then he dite lond no defanit ceenrped and (eebycure the defnult, E v oF pr ling in which the gruantor, beneflelary or truster «hatl be a
sty upbos senelk oavtion or ing ks hromght by the teatatee.

&, Alfter the lapse of such tin & may then he sequired by faw following

the recordation of snhl notic of d 1 and giving of eadit aotice of aale, the 12 This deed appliva to, huures to the et Iit of, amd binds alt pructies
trustee shall seft ankd property At the time and place fixed by him o eaid notlee hereto, theie hemrs, legadees devi . admini-trator, exeottors, sUecesaurs and
ot sale, either as o whole or in separa 0 du such order a3 he may des seigns, The term “heneficia shall mean the holder rwl owner, ineluding
termine, at public atction to the il s eath, dn lawtal money of the of the note seeared bereby, whether or ot naned as a beneliciary
United States, payntle at the tin Tr mny postpone sale of all or i, 1o construng this deed and whenever the contest so pegnires, the tnes
any portion af anid properly by p H Mnee t ui sueh thme pnd place of cutine getdir inelides the feminine ol /o neater, sl thoe shngatar ntianher o
sale and from time fo tme the 8 ¥ tpone the sale by publie an- pinbia the prlurst,

s T DT AT TSR s Phmc b v it 4 N A )
. . : ‘ G R ’ ’ SR g T
IN WITNESS WHEREQF, said grantor has hereunto set his hemd emd soal the dery ceved yenr first above wiliien. ) 3 b i [ 3 \‘1 lj’,;'\“" i
. . : “ ' i ! . ‘." il ‘ !
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(SEAL)

STATE OF DREGQON
County of Klamath ¢ G- -
THIS 1S TO CI:R'TIFY that on this. IC/ . day of
Notary Publig in u}ld, for saig county and stale, pors nally gnpoatod tho withip named , .. R
Jerny 3F 28 SRR At S frann Sroniawski, iushand

- fove b e "

fo me pumonaly'kxﬂown to ko the identleal individuat 2. named In and who executed tho loreqoing msrument and asknowlodjed o me that

[Sh LM et . ‘
th\‘ ¢xeaited tho camo froely and voluntarily for the uses and purposes therein oxpressed.
<

SSTIMONY WHEREOT, 1 have horounle sot my hand and atiixe] mly notarial seal the day a L yarr liast above wridten,
—" N\ o

ELY - <
(,u’//i,\/i.//{,’ &Y
Motgfty Fuldie lor Oregon /

My commisalon oxpires:

)

! ;
,‘ u.& ..J—JJY‘.L., jor

]

|
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= SO FRETETNN Y

v of ¥lameatn

rtify that the within instrument
s temeived for record on the LTl
day of Tt e , 19 7Y
(DON'T USE THIS ; ] g - ) M., and rec:qr)dgrd

SPACE: RLSENVED Ly SV
FOR RECORDING 2 v on page [

LAREL [N COUN. R aidd County.
TIES WHEND

FIRST FEDERAL SAVINGS & usED:)
LOAN ASSOCIATION

Boneficiary

Aber Recording Roturn To:
FIRST FEDERAL SAVINGS
540 Main St
Klamath Falls, Oregon

REQUEST FOR FULL RECONVEYANCE

To bo usod only when obligations have been paid.

TO; Willlam Ganong.... ., Trustoe

The undersigned Is the legal owner and holdor of cll indebtodness secured by tho foregoing trust dead. All sums socured by said trust doed
have beon fully paid and satisfied. You hereby are directed, on paymont to you of any sums owiny to you undoer the torms of gaid trust deed or
pursuant {o slatuto, 10 cancel «il ovidences cf indobledness sncurod by scld trust deod (which aro delivered to you herowith together with said
frust doed) and to reconvoy, without warranty, to the parties dosignatod by tho terms of aaid trust doed tho estuio now held by you under the
same.

First Federal Savings and Loan Association, Benefictary

o)/




