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Poag ¢ i TRUST DEED
THIS TRUST DEED, meclo this - Flday of October 77 botwosn

- ;b
PRSLWY HOLON MIOMAS Al ATLEWE T

e ..., as grantor, Wiililam Ganong, , us frustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as bensliciary;

WITNESSETH:

;e e s R PR
t

The grantor irr

property in Klamat!

MeLayms [ EATOIEES L SN e AN IO T Vet

¢

T County, Oregon SHVING AT . thess from

Senvtblvve slerly 9 dnehiog of

1
|
| i
which said describod real proporty doos not exceod threo acros, together w... all and singular the appurtenances, toncments, hoteditamonts, ) ! v 1
rents, Issues, profits, water rights and other rights, easements or priviloges now or horealtor Lelonging to, detived from or In anywiso apper- ! C l ; .
taining to the above described promises, and all plumbing, lighting, heating, ventilating, al conditioning, teltigeiating, watering and irrugation g o [ » iﬁuu i L“_L"wa i
apparatus, equipment and fixtures, togethor with all awninys, venetian blinds, floor covering in pluce such as walltowall poting and lino- : et i bttt b Qs s e

.«‘

leum, shades and built-in ranges, dishwashers and other bullt-ln appliances now or hereafter installed in or used in connoction with the above
described promises, Including all interest therein which tho grantor has or may horoaflor acquire, e y urposo of sesuting pedonmance of

s
each agreement of the grantor horoin contained and the payment of tho sum of .

o0

‘This trust deed shall further secure the payment of such additionai mon
it ory, a8 may ho lonned liereafter by the beneficlary to the grantor or others
having an fnferest {n the above described property, ns may he deneed by n
note or notes. (0 the lndebtedness secured by this trust deed 1s evidenced by
rore than one note, the bencticinry may credit payments recelved by It upon
any of sadd notes or part of any payment on oae note and part on another,
as the heneficiary may elect.

The grantor herchy covenants to and with the trustee and the heneficlary
Lierein that the said premlses and property conveyed hy this teust abeel are
free nmil ciear of ali encumbrances and that the “grantor wil and his heirs,
executors and adminiatrators shall warrant and defend his said title thereto
ayainst the clalms of all persons whomsavever,

The grautor covenants and agrees to pay sald note nccorlling to the terms
thereot and, when due, all taxes, nssessment® and other charges levied against
arid properly; to keep suid property free from all enciumbrancey | g
eodenee over thla trust deed; Lo complete all bulldings In course af cons
or hereafter constructed on safd prewises within six months from the
heteof or the date construetion s hereafter eommenends to repair and
promptly and in good workmantlke wanner any building or jmproveme; on
sald property which may be damaged or destroyed and puy, when due, all
costs Incurred therefor; to allow bhenefleiary to inspect sald property at all
titnes during construetlon; to replace any work or materials unsatisfactory to
beaeficinry within & days after written notice from benefielary of such
tact; uot to remove or destroy nnK building or improvements now or hereafter
construeted an snld premises;” to keep all buildings and fmprovenenia now or
hereafter erected upon sald ||ru&:¢rly In good repadr amd {o commit or sufter
no waste of said premises; to keep all buildings, property snd fprovements
now or hereatter erected on sald premises continuously insnr«:d agalnst loss
hy fire or such other hazards as the beneficiney may irom time to time require,
in & smn nat less than the original prineipal sum of the note or obligation
secured by this trust deest, In n company or compantes acceptable to the benes
ticlary, and to deliver the original polley of lnsurance in correet form and with
apptoved lnss payable clause in favor of the beneficlary atta ted and with
premium paid, to the principal piace of huslness of the heneficinry at least
{itteen days Pr!ur to t'm effeetive date of any such polley of [nanrance, 1If
anid policy of Insnrance is not so tendered, the beneficlary may In {ta own
discretion obtain insurance for the henefit. of the beneficinry, which insurance
sllmlll lu-] non-canceliable by the grantor during the full terio of the policy thus
obtained.

In order to provide regularly for the promnpt payment of anld tnxes, nasess.
ments or other charges and Insurance preminms, the grantor agrees to pay to
the I»cn(‘ficlurf’, together with and in addition to the monthly paymenta of
principal and Interest payable under the terms of the note or obligatlon accured
hereby, an amount equal to one.twelfth (1/12th) of the taxes, nasesstnents and
othwr chirrges dug and ,1 cd to enald property hin
{fny twelve months, and also one-thirty-sixth (1/38th) of the Insurance premiwms
payable with respect to sabd property within each succeeding three years whiie
this trust deed remains fn effect, as” estimated and directed by the beneficiary,
such sums to be credited to the principal of the loan until required for the
several purposes thereof und shall thereupon be charged to the principal of the
toan: or, nt the aptlon of the bencficlary, the swms so pald shall be held hy
the heneficiary in trust as n reserve account, without interest, to pay snld
premiums, taxes, assessments or other charges when they shall become dus
and payable,

While the grantor I3 to pny any and all taxes, nssessments and other
charges levied or assessed agabnst sald property, or any part thereof, hefore
the same begin to bear interest and also to pay preminmns on kIl Insurance
potieics upon sald properly, siuch payments are to he made through the bene.
fielary, as aforesaiil,  The grantor herehy authorizes the beneflcinry to Fuy
auy and nll taxes, nssessments and other charges levied or fuiposed agalnat
anld property in the amounts as shown by the statements thereof furnished
by the collector of such taxes, asseasments or other churges, and tn pny the
fnsurance premiwma in the amounts shown on the siatements submitted by
(L instrance carriers or thelr representailves, and to charge sald sums to the
principal of the Toan or to withdraw the sums which may be required from
the rescrve acconnt, if any, established for that purpose. 'The grantor agrees
in no event to hold the )wnl:{lcinrf' responsible for fallure to have any insur.
anco written or for any loss or damnge growing out of n defect in any in.
surance poliey, and the beneficlary hereby s authorized, tn the event of any
s, to compromlse avd aettle wilh any ‘Insurance eompany and to :\Fnlf any
guch jnswrance recelpts lann the ohllgntlona gecured by this frust deed. In
computing the amount of the Indebtedness for payment and satisfaction n
il or upon sale or other acquisiifon of the property by the beneficlnry after
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L ) Dollars, wilth interest therer~t: according to the torms of a prom! noter of d e ghe . payably o the
xry\ﬁ;)grdmy and made by the grantor,.principal and interest being payable in monthly installmonts of 57007 ¢ I
I S o) "',,) . s 19 AR

defandt, any balaner temalning in the reaerve acconnt shidl be eredited to the
indebted s M the peserve aecount for taxes, asscasments, fnsuranee premianms

churges ts hot sulficient st any e for the payiuent of sueh charges
as they become due, the grantor sladt pay the defleit to the bencfiviary upon
dewnand, amd 3 not pabd within ton days after such demand, the heneficiary
may at its option add the mmount af sueh o ddeficit to the principab of the
abligntion ~cearnd hierehy.

Shositd ke grantor fail to Lkeep any of the foreguing covetants, then the

¥ v its option carry ont the same, and ali {ts expenditures there.

I deaw interest nt the eate specified in the note, shall Le repuyable by

the grantor on demand amb shall e secured Dy the Hen of (his trost deed, In

this connectlon, the beneficiary shall have the right in its diseretion to complete

any bmprovements made on sueid premises sk also to ke repatrs to snid
praperty as in lts sole diseretion It may deem nevessiary o advisable,

vy aditons wet restrictions affecting aald property: h s,
3 s of this friast, tuiting the cost of title s-arel well a3
the other eeste and expenses of the trustee ineutred in eonnvetion with or
In enforcing this obligation, and {rastec’s snd altoraey’s fees actunly incurred

to appear lo and defend any action or proceeding purporting to affect the secar
ity hereof or the tlghts or powers of the heneficiary or trustees and to pay all
costa and expenses, including cost of evidence of {itle and aftorney’s fies o a
r ahle to be tived by the court, in any <oeh action or proceeding in
which the heneficinry or trustee may appear and In nny sult brought by ben

fic I]ry to foreelose thiv deed, and 2l siid zums shadl Deosecured by this trast

The grantor turther agrees to eomnply with all laws, oudinancees, regutations,
A P :

The begeficiary will furnish to the granier on weitten request therefor an
aununl statement of account hut shall not be obligated or required 4o furnish
any further statements of nccount.

1t i matunlly agreed that:

1. fu the cvent that any portion or nl of sald property shall be taken
uaider the right of eminent domain or condemaation, the beaeficiary shall have
the right to commenes, prosccuie in H& own name, sppear fn or defend any ae.
tion or procecdings, or 1o make any compromlse or settfement fn conpection with
such taking and, H 11 so elects, to require that all or any portion of the money's
payable as compensation for such taking, whieh are in excess of the amount re.
quired to pay nll reasonable costs, expenses and attorney's fees necessarlly pald
or Incurrsd hy the grantor in guch proceedings, shall be pakd to the bencticiary
and applied by it flrst upon any reasonable costa amd expenses and attorney’s
fees necessurily paid or lnewrred by the beneficlary in such proceedings, and the
balance applied upon the Imlvh(mines:; secured herchy; awd the grantor agrees,
at {ts own expense, to take such nctions and execute xueh instruments as shall
he necessury in ohtaining such compensntion, promptly upon the heneficiary’s
request,

2, At any thae and from time to tme upon written request of the bene-
fleinry, payment of it fees and presentation of this deed and the notle for en-
arsement (In ease of full reconveyance, for eancellntion), without affecting the
iability of nuy person for the payment of the lndebtedness, the trustee may (1)
consent to the making of any map or plnt of said property; (b)Y join {n granting
nny ensement or creating and restriction thereon, (c) join in any subordinntion
or other agreement affecting thla deed or the Hen or charge hereof; (d) reconvey,
without warranty, all or any part of the property. The grantee In any reconvey-
anee may be d ihed as the “person or persons legally entitled thereto™ and
the rectfnls therein of nuy matters or facts shall be sive proof of the
truthfulness therenf, Trustee's fees for any of Lhe services In this paragraph
shall he $5.00.

8. As ndditional securfty, grantor hereby assigns to bencfleiary during the
contintanee of these {rusta all rents, fssues, royslties and profits of the pro.
perty affected by this deed and of any personal property located thereon. Until
gruntor shitl defanlt in the paynient of any Indebtedness seeured hereby or in
the pertormance of any agreement hercunder, grantor shall have the right to col.
leet all such rents, issues, royaltica and profits earned [vrlnr to default ns they
heeome diue and able. Upon any default by the grantor hereunder, the bhene-
ticlary mny at any thne without notiee, elther in person, by agent or by a re-
celver to he appointed by n court, and without regard to the adequacy of any
acenrity for the fndebtodnesa herely seenred, enter upon and take possession of
snid property, or any part thereof, 'in {ts nwn name sue for or otherwise collect
the rents, lasues nid profits, cluding these past duc and oapafd, and apply
the same, less costs and expenses of operation and collection, Including reason.
able nttorney’s fees, upon any Indchtm‘lncu secured hereby, and In such order
as the heneficlacy may determine,
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1. The cntering upon and taking posseselor of anld property, the eollection pounceraent, at the thne fized by the preceding postponemont, The trustes shall
of sueh reniw, iwsucs and profits or the preceeds of fire and other fnauranes poi- dellver to the purehnser his fiecd I form as r--ql-(r'“{ by taw, conveyltg the pro-
{eles or cmnrcuaal,lun or awnrds fur nny taking oF damagy uf the § riy, nnd perty s sold, by hout any eovepant ot WALTenLY, sreas of Jmplled, "the
the apuplieation or release thereof, ns wforeanld, shall not cure ot walve any de- recitaly i the deed of any o . or fnsis shall Lo couuluilys of of tha
fanlt or notice of delaalt hereunder or fnvalldate any act done pursunnt to truthloneas t wof, Any person, exeluding the truster but including toe grantor
sncl notlee, and the heoeficlary, miy purchase nt the anle,

5. The grantor shall notily bencficlary in writlng of ony rale or con 9. When the Trustes ells pursuant to the powers provided heteln, the
traee. for snle ot the ahove deseribed  property and furnish beneticlory on n frustee Ahall apply {he procecds of the trustee’s anie as talfows: 1 Te
form supplled It with such personst informntion concerning the puichaser s the expenses of the anle tneluding the compenaation ol the trustes, nnd n
wonld ordinarlly be required of a Dew lomt npplicany and shall pay henefletney Pesaonatile charge By the attorpey, (L) oy thie obligution geeurwd by the
pvice charge. deed, (4 To Al persond havlng  pecorded Hens  subaequent to th
ata of the trusfee in s trast as thefr intoresats appear In the
g, Three ls of the cssence of this Instrument and upon defauit by the of thelr priority. (1) stiijtin, 4 o the arantor of Ui truat
grautor in payment of any indebledness secured hereby or in performance aof any Aresl or to hiy sueeessor i interest ontit to such surpius.
aent hereunder, the heneliviary may declare o wums pecured hereby T
toly due nud payable by delivery to the trustee of writler unties of default 0, For any reasol permitted by taw, the benetlelary may troms thme to
n to el the trust properly, which potice Lrustee shall cause to be time appoint 1 suceessor or suceessors (o apy trustee panied hiérein, or tooany
g 1, Upon teiivery of antd jor of default end election o scil, e appointed here h appuintment amil withowt ¢
e eneindady nowit. with the trustee this trust € L nll prosdasciy 1 . casor traster, vested with all title, po
notes and dueiiments bvidencing  cxpendiiees O E wharennon e 5 conferre SR 1 or appointed Tie
trustees shall ix the time and plce of sale and glve & tice thercof ‘as then SHCN Rppalsiane H R 3 > iy written Insteume 1
required by lJaw. by the benefi ot his trust el e 1070
yeennd, whicl, when puenrd 4 - ¥ clerk or sreatiler of the
v After defaull and any time prior to five dnys before ihe date »et eonnty or counties in which thie property 13 wituated, siall be conetusive proot of
by t “Fruatee for the Tristecs Sale, the  grantor or other persen “o Proper appainiment of At surces-or dgister
priviteged may piy the entire amount then due under this teust deed and
the obligintions s red therehy (neluding couts and expenses nctuatly inenrred o aeceepis this {rust when this o wd, duly exvented ! nekuow-
in enforsing  the terms of the obligation and trostee’s and attorney’s fors e 1 pilslic recontd, as provided by law, “The trastee i not obligated
wot excceeding $30.00 encl) other than such portion of the principal s wonid ny party hereto of pending saie wniler any other deed of trud or of
aot then be o dw had no defauit neeurped apd thorebyeure the default, anv actine o proveeding i which the grantor, bene fnry o trastes ahall he
pavky unleas el action ar procecding I« hrought by the trustec,

L et

5. After the lapse of such time ns may then be requiretd

the recordation of wnld notice of default and giving of sald no § 12, This aleed applies to, tnures to e benefit of, amd bind: all partiee
trustee ahall sell anfr} property at the thme apd plaee fixed i : heroto, their heits, dees deviveod, administrtors, exeentors, s awrs hrud
of nale, either ns whole or In Nuimmto parcels, wid 1 . The tecm Speneficiary™ shall nean the holder and owner, jeluding
tarmine, at publle avctlon to the highest bidder tor cash, 1 of the tode seenrod ereby, whether oF Dot pamed as Dens fieinry
United States, pu able at the thae of saie, ‘Prustee may poatpont sate of al [n'r‘ . 1o eanstroing {his deed and whenever fhe pontext snorednites, the mas
any portion of sald property by publle announcenient at pach time nd place uf ruline geneder includes the feminine and/or neater, and the singnlar amnhier e
waje amit from time to ume thercafter may pustpone the anle by public an- chidles thie plaral,

IN WITNESS WHEREOF, said grantor has hereunto sot his hand and goal the day and yaar first sibove writien,
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STATE OF OREGON ' A !
County of Klamath - i ‘ 4
- [ . . . . ¢
THIS 1S TO CERTIFY thet on this Bi :*?../"“A day of.. 19 , bolorn me, the undossigned, a L Mel;-g-}mu.l.i_s:w“.'.;wL..;;i.u—k,.'«.......'

Motary Puthe jn and for saigl, county and,, siato, personally, appoaged the yithin nar - [,
o ’v“"'l' Vil BN A o Lt Lo LR il Gt vl [N

, {
S e (SEAL) s !
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ke the identical individual & named in and who oxocuted the fciogoing instrument and acknowledged to me §
AT e e
' exeduted ‘tho- same freoly and voluntarily for the uses and purposes thorein pxprossed. Frote

TESTIMONY WHEREOF, 1 have hereunto el my hand and affixed my/n;d(u\ul snal tho day and year last above wrriten.
PR 7 -

; o
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Locm No. L STATE OF OREGON |

unty of Klamath f
TRUST DEED

[ cortity that the within insteument
wrs received for racord on the 22nd
day of  OCIOBTR L1873

(DON'T USE THIS atpey oclock P M., and recorded
SPACE: RESERVED . { . -
FOR RECORDING in hook M 73 on page 1)J178

Arantor LABEL 1IN COUN- Rocord of Martyages of said County.
TIEG WHCRE

FIRST FEDERAL S‘AVINGS & ueE Wilness my hand and seal of County
LOAN ASSOCIATION affized,
Baneficiary

or Tocording Return Ta: Wi D. MILIE A
FIRST FEDERAL SAVINGS County Clet

540 Main St
Clornath Falls, Oregon

FRE % L.00

REQUEST FOR FULL RECONVEYANCE

To bo used only whon obliguillons have boon paid.

T0: William Ganong.. ., Trustee

’ : : . i | ¥ TP I, e T I
The underslgned 1s ihe logal owner and holder of all indobtedness socured by the forogoing wrust dood.  All sums gocured by sald trust daod i - Lo b, e ‘ N g \ [ W 3
have been fully paid and satisfiod. You hereby are dirocted, on payment to you of any sums owing 1o you under the terms of said trust desd or . . : : AT
pursuant 10 statute, to cancel all ovidonces of indobtedness socured by sald trust deed {which are dolivered to you herewith togethor with sald o
trust deed) und o reconvey, without wartranly, to the parties deslgnated by the torms of sald trust deed tho estate now hold by you under the . ! ( L
|

same, I - ‘ ' ‘/I
bty \(\
SO UTIOS NERPINVRIVIU NG A Y :

Firgt Federal Savings «nd Loan Association, Beneficlary T L X i;:.’x.l\é.umj,;";'.;.r,"
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