NOTE AND MQRTGAGE
THE MORTGAGOR, .. .. THOMAS L. HALL and BRVERLY J, hall,

hughand anct
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mortgages to the STATE CF OREGON, represented and acting hy the I)kﬂ.‘}:j,’[{l(‘ﬁ;}’fmr“'HI Affdrs, pursiwant to QNS 407050, ihe foliow- .y “ 1 i- .. i " L L . 3 At 1 )
ing deseribed real property located in the State of Oregon and County of .

The West %5 feet of Lot 21 and the Bast 10 feet of Lot 20, also the Weot 3% fecl
of Lot 12 and the Fast 10 leet of Lot 1: Aloo that portion of vacated olley lying
petween said portion of Lots 21 and 20 and said portions of Lots 12 and 1% in Roselawn,
Subdivision of Block 70 of Buena Vista Addition to the City of Klamath Falls, Oregon,
according to the official plat thereof on file in the oflice of the Ceunty Clerk of
Klamath County, Orcgon.
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together with the tenements, heriditaments, rights, privileges, and appurtenancees ncluding roads and casements used in connection
with the premises: eleetric fixtures; furnace and heating system, water heaters, fuel stora receplacies;  plumbing,
ventllating, water and {rriga vens, doors: window shade and blinds, shutte cabine built-ins, lnolenms and floor
coverings, bullt-in stoves, tr nir conditioners, refrigerators, freciers, dis hers: and all fixtures now or horeafter
dled Inor ¢ hoe premise nel any shrubt ¢, flora, or thnber now growing or hercafter planted or growing thereon; and any
", ane or more of the foregoing items, in whoie or i 1. ail of which are hereby declared to be appurtenant to the

1 of the rents, issues, and prors Gf the muilgaged proe

Bighteen Thqu;gnd_riyc_nnndppd and 10/ 100mmmmc mmmm = m e = m T T T T

to sceure the payment of

13,5 1t e e ot e i e
($ 8’JOO'OO ), and interest thereon, evidenced by the following promissory note:

1 promise to pay to the STATE OF OREGON .
Rt 3 ——o, with Interest irom the date of
initinl disbursement by the State of Orcgon, at the rate Gf 2 . ... percent per annum until such time as a

different interest rate is established pursuant to ORS 407.072, principal and interest to pe pald in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as fcllows:

s._ll9.,OO..-.—- =~on or bcmre']t.;“{nuary L ARSI PSR . and ;19‘00 on. LhC .1.. t

of e ch mo ~ . thereafter, plus one=twelith o.

successive year on the premiscs described in the mortgage, and continuing until the full amount of the prlnc&_pal, interest
and advances shall be fully pald, such payments to be applied first as interest on the unpaid balance, the remainder on the

December 1, 1998

The due date of the last payment shail be on or hefore .

In the event of transfer of ownership of the premises or any part thereof, 1 will continue to be liable for payment and
the balance shall draw interest as prescribed by ORS 407.070 from date of such transfer.

This notc is secured by a mortgage, the terms of which are made a part hcrcol.l

pated o Klamath Talls,

f)/?f'a fos

The morigagor or subsequent owner may pay all or any part of the loan at any time without penalty.

The mortgagor covenants that he owns the premises in fee simple, has good right to mortgage same, that the premises are frec
from encumbrance, that he will warrant and defend same forever apalnst the claims and demands of all persons whomsoever, and this
covenant shall not be extinguished by forectosure, but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:

. To pay all debts and moneys secured hereby;

. Not to permtit the buildln%s to becsine vacant or unoccupled ; nat to permit the removal or demolishment of any bulldings or im-
provemchts now or hereafter existing; to keep same in good repalr; to complete all construction within a reasonable time in
accordance with any agreement made between the parties hereto;

Not to permit the cutting or removal of any timber except for his own domestic use; not to commit or suffer any waste;

Not to periit the ust of the premises for any objectionable or unlawful purpose;
. Not to permit any tax, assessment, lien, or encumbrance to exist at any time;

. Mortgagee is authorized to pay all real property taxes assessed against the premises and add same to the prineipal, each of the B
advances to bear interest as provided in the note; o v o
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. To keep all buildings unceasingly Insured during the term of the morigage, against loss by ftire and such other hazards in such H
company or companies and in such an amount as chall be eatisfactory to the mortgagee: to deposit with the mortgagee all such

policies with receipts showing payment in full of all premiums: ail such insurance shall be made payable to the mortgagee;

insurance shall be kept in force by the morlgagor in case of foreclosure until the period of redemption explres;




Mortgagee shail be entitled to ol compensation and damanes recetved under ripht of eminent domain, or for any security volune.
Larily released, same to be applied upon ihe Indebivdng

Not to Jease or rent the premises, or any part of sanc, without written consent nf the mortgagee;

. To nr()mn(ly notify mortgaice in writing of & transfer of ownership of the premises oF any part or Interest in same and to
furnish a copy of the instrument of transfer to the muortgagee: d purehise Al pay mterest as prv:.rrnural by OHS 407,070 on

all payments due from the date of transfery in all other respeets lll{s mortgage shiall remain in sull foree and effect.

The mMorLgagce may, a1 his n2tion, in cise of defauit of the mortgagor, perferm asame in whole or in part and all expenditures
made in 50 doing including the caployment of uh attorney to secure complinnee with the terms of the 1aortage or the note shall P L et e S
¥ interest at the rate provided in the note and all such expenditures shall be tranediately repayable by the mortgagor without . i T T

dr T e e
demand and shall be seeured by this murtgage. ‘- t : :
]

T S
v e g
A A ETR R O
Defaull I any of the covenants or agreements herein contained or the expenditure of any portion of the loan for PUTPOSES ' ! T
pplication, cxeept hy written permission of the mortpagee diven hefore the expenditure s male,
the mortgagee to beeome Lnmcdiately due and payabile without notice and this

other than tho cetfted in the
shall cause L Aetandness at the option of
mortgage subl o foreclosure.
Tre tailure of the mortgagee to exerelse any options herein sct farth will not constitute a4 watver of any rignt uiis E : : v . . Voo {

breach of the covenants, . !
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. Tn case foreclosure is commencesd, the mortgagor shall be lable for the cost of a title search, attorney fees, and all other costs e
incurred in connection with such foreelosure.

Upon the breach of any covenant of the mortgage, the mortgagee shall have the Tight 10 enter the premises. tulke possession,
collect mu‘n-nte-'. jssues and profits and apply same, Josy reasanable costs of collection, upon the hudebtedness and the mortgagee shall
have the right to the nppmntmvm of a receiver to colleet same.
. ‘he cover e and agreements herein shall extend to and be binding upon the hefrs, exectrtons, adninistrators, sUCCeHEO1S and
assigns of the setive partles hcreto.

1t s distinetly understood _and agreed tiat th pote and mortgage are subject to the provisions ot Articie XU A ef th Oregon
Constlaation, ORS H07.010 to 307.210 and any subsequent amendments thereto and to all rules and regulations which have been
issued or may hetcaiter be fssued by thy Director of veterans' Affairs ;v\u'.\unnl 1o the provisiohs of ORH TO20.

the plural where cuely copnotations are

WORDS: The mast » shall bhe deemed to include the feminine. and the singular
applicable heredli,
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IN WITNESS WHERFOF, The mortgagors have set thelr hands and seals this v. day of ()CLO])(‘)T

!
Lol e tSeal)

i
Thomas L Hal
(Sealy

(Seal)

Boverly J. MAall

ACKNOWLEDGMENT T Y
. . : ot . e
STATE OF OREGON, 1 | | : ( i
Klamath {
County 0f o e R—

Thomas L. Hall and peverly J,

Before me, a Notary public, personally appeared the within named

I P
. his wife, and acknowledged the foregoing Instrument to be tneLr voluntary

act and deed.

WITNESS by hand and official seal the day and year Jast above written.

/ Lol L
Notary Pubtle for Oreson
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MORTGAGE

TO Dun:\rtmcnl ot Veterans' Affairs

STATE OF OREGON, v
KLAMATH =

County of

KTAMATH

1 certify that the within was received and duly recorded by me in ... ... County ftecords, Book of Mortganes,

oCTOBTR 1973 bim, 0.1t Ine KLamath coupy .. O2Z

Deputy.

11501

. at o'clook L
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Afier recording retury to: . | . y { }“)‘ ‘i
DEPARTMENT OF VETERANS' AFFAIRS
General Services Ruilding
Salem, Oregon 97310

rorm Le4 (Rev. 5-71)




