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THIS DEED OF TRUST, Made this __/-/ day of , /‘-:;, ‘19 ¢, between

MARION L. WALKER and RUTU M. WALKER, husband and wife , whose post office address

is 217 North Twilight Street, Placeutia, Californiga 92670 )
herelnafter designated, whether singular or plural, for the purpose of brevity as ‘ : o 1 ’ Y
GRANTOR, and PIONEER NATIONAL TITLE INSURANCE COMPANY, & corporation, whose post . ' 1 ! ‘ X ‘
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office address is 321 S. W. Fourth Avenue, Portland, Oregon, hereinafter designated
for the purpose of bresvity as TRUSTEE, and EVANS PRODUCTS COMPANY, a corporation under
the laws of the State of Uelaware, whuse post offlce addyrecc ig 2355 Hiawatha Avenue . S : .
South, Minneapolis, Minnesota, hereinafter designated for the purpose of brevity~as 8 A - e
BENEFICIAKRY. ‘
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WITNESSETH:

That for the purpose of sccuring the performance of cach agreement of Grantor incorpurated by reference or contained hiere
in, together with the payment of the indebtedness evidenced by one promissory note of even date herewith, and any extension

or tenewal thereof, in the principal sum of § . payable to the order of the Beneficiary or its successors of T S WA -,
assigns at its post office address hereinbefore mentioned in the manner as follows, to-wit:
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144 consecutive monthly installments as follows: The first 72 consecutive
monthly installments of §__ _ each, or morc, on the - day of
each and every month, commencing with the N day of ___ 7~ , 197___ %
the secend 71 consecutive monthly installments of s cach, or more,
commencing one month after the due date of the 72ud_installment, and cvery
month thereafter; the remaining balance due herceunder shall be due and payable
on the l44th installment. The unpaid balance due hereunder shall beavr interest
at the rate of : per cent per annum; said interest to be computed munthly
shall first be deducled trom said monthly payments and the balance of cach
monthly payment credited as principal.
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That the Grantor irrevocably grants, transfers and assigns to the Grantor in trust with power of sale, together with all and i . ' N A R of \
singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in ‘anywise now or here- i :
after appertaining, and the rents, issucs and profits thereof and all fixtures now or lereafter attached to or used in connection

with said real estate, which said described real property does not exceed three acres, all tracts or parcels land lying and being

in the County of Klamath , State of Oregon, described as follows, to-wit:

Government Lot 32 and the East 1/2
of Government Lot 25 in Section
14, Township 36 South, Range 1.0
East of the Willamette Meridian,
Klamath County, Oregon. Subject
neludi easements and

record.

o
g
f way of

Tax statements should be gsent to:
Mr. and Mrs. Marion L. Walker
217 North Twilight Street
Placentia, Califormia 92670
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‘Thet the Grantor convenants and agrees to and with the Beneliciary and thuse cliiming under him, that he is fawlully seized
in fee simple of said described real property and has a valid, unencumbered title thereto and that he will warrant and forever
delend the same against all persons whomsoever.

To protect the security of this trust decd, grantor agrees:
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I. To protect, preserve and maintain said property in good condition and repair: not o remove or demolish any building oi . |
improvement thereon; not 1o conunit or permit any waste of said property. | . . B
'l
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2, To complete or restore promptly and in good and workmandike manner any building or improvement which may be
consirucied, damaged or destroyed thereon, and pay when due all costs incurred therefor.

1

all b srodi g, reaulations | covenants conditions and restrictions afTecting suid property; it the
beneficiary so requests, Lo jonr in executing such financing statements pursuant to the Uniform Commercial Code as the
veneficiary may require and Lo pay for filing same in the proper public office or offices, as well as the cost ol all lien searches

made by filing officers or searching agencies as may be deemed desirable by the beneticiary.

4. To provide and continuously nuintain insurance on the buildings now or herezlter erected on the said premises apainst loss or
damage by fire and such other hazards a3 the beneliciary may from time to time require, in an amount not less than the unpaid
balance due on the promissory note to the Beneliciary, written it companies acceptable to the beneficiury, with loss payable to
the latter; all policies of insurance shall be defivered 1o the beneficiary as soon as insured; if the grantor shall faii for any reason . .

1o procure any such insurance and (o deliver saidd policies 1o the beneliciary at feast fifteen days prior to the expiration of 4oy ; / I N A
policy of insurance now or hereatter placed on sand buildings, the beneticiny may procise the saine Gi gia s expense. The ! : . , b 1y Wi
amount collected under any fire or ather wmsurarce policy. may be applied by bencliciay tipon any indebiednc ured heweby oy - R SR R A R IR
and in such order as beneficiary may determine, or at option of heneficiary the entire anount so collected, or any part thereof, i o b st B

may be released to grantor. Suck application or release shall not cure or waive any default or notice of default hereunder or '

invatidate any act done pursant to such nolice.

S. To keep said premises free from mechanics” liens and to pay all taxes. assessments and other charges that may be levied or
assessed upon or against said property before any part of such taxes, assessments and other chaiges become past due o
definquent and promptly deliver receipts therelor to beneficiary; should the grantor fail to make payment ol any taxes
assessients, insurance premiums, liens or other charges payable by grantor, cither by direct payment or by providing beneficiary
with funds with which to make such payment, beneficiary may, at its option, make payment thereor, and the amount so paid,
with interest at the rate set fortl in the note secured hereby, together with the obligations described in patagraphs 6 and 7 o his
trust deed, shall be added to and beeome a part of the debt secured by this trust deed, without waiver of any rights arising from
breach of any of the covenants hercof and for such payments, with intetest as aforesaid, the property hereinbefore described, us
well as the grantor, shall be bound to the same extent that they are bound for the puyment i the obligation hewein described,
and all such payments shall be immiediately due and payable without notice, and the nonpayment thereof shall, at thie option of
the bencficiary, render all sums secured by this trust deed immediatelv due and payable and constitute a breaclt of this trust
deed.

6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the

trustee incurred in connection with or in enforcing this obligation, and trustee’s and attorney’s iees actuudly incurred.

7. To appear in and defend any action or procecdmg purportng to affect the securiiy righis on poweis of beiiclicialy o tiusiee]

and in any suit, action or proceeding in which the beneliciary or trustee nuy appear, including any suit tor the foreclosure of

this deed, to pay all costs and expenses, including evidence of title and the bene liciary’s or trustee’s attorney s fees; the amount

of attorney’s fees mentioned in this paragraph 7 in all cases shall be Tixed by the trial court and in the event of an appeai from

any judgment or decree of the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable

as the beneliciary’s or trustee’s attorey’s fees on such appeal. ) o ST AT

It is mutuaily agreed that: :
% In the event that any portion or all of said property shall be taken under the right of eminent domain or condemnation,
beneficiary shall have the tight, i/ it so elects, to require that all or any portion of the monies payable as compensation for such
taking, which are in excess of the amount required to pay all reasonable costs, expenses and attorney's fees necessiily paid or
incurred by grantor in such proceedings, shall be paid (0 beneficiary and applicd by it first upon any reasonibie costs and
expenses and attorney’s fees, both in the trial and appellate courts, necessatily paid or incurred by beneficiary in such
proceedings, and the balance applied upon the indebtedness secured hereby: and grantor agrees, at its own expense, to take such
actions and execute such instruments as shall be necessary in obiaining such compensation, promptly upon beneficiary’s iequest.

9. AL any Lime and from time to time upon written request of beneficiary, pryment of its fees and presentation of this deed und
the note for endorsement (in case of full reconveyance, lor cancellation), without affecting the liability of any person for the
payment of the indebtedness, trustee may (a) consent to the making of any map or plat of said property:(b) join in granting any
casement or creating any restriction thereon; () join in any subordination or other agreement aftecting this deed or the lien or
charge thereof; (d) reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be
described as the “person or persons legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive
proof of the truthfulness thereof, Trustee’s fees forany of the services mentioned in this paragraph shall be not fess than $5.

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a
receiver to be appointed by a court, and without regard to the adequacy of any sccurity for the indebtedness hereby secured,
enter upoit aind take possession of said property or any purl thereaf, in ils own name sue for or otherwise collect the rents, issues
and profits, including thuse past due und uapaid, d apply the same, less costs and expenses of operation and collection.
including reasonable attorney’s fees upon any indebtedness secured hereby, and in such order as beneficiary may determine.

11. The entering upon and taking possession of said property, the collection of such rents, issues and profits, or the proceeds of
fire and other insurance policies or compensation or awards for any taking or damage of the property, and the application or
release thereof as aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any uct done
pursuant to such notice.

12. Upon default by grantor in payment of any indebtedness secured hereby or m his performance of any agreement hereunder,
the beneficiary may declare all sums sccured hereby immediately due and payable, in such an cvent beneficiary at his election
may proceed to foreclose this trust deed in equity as a mortgage in the manner provided by law for mortgage foreclosures or
direct the trustee to foreclose this trust deed by advertisement and sale. In the latier event the beneficiary or the trustee shall
execute and cause to be recorded his written notice of default and his election to setl the said described real property to satisfy
the obligations secured hereby, whereupon the trustee shall fix the time and place of sale, give notice theveof as then required by
law and proceed te fereclose this trust deed in the manner provided in ORS 86,740 to 86.795.
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13. After default at ony time prior to five days before the date set by the trustee for the trustee’s sele, the grantor or other
PersRn S0 priviteged by ORS 86,760, may pay to the beneficiary or his successors in interest, respectively, the entire amount
then due under the terms of the trust deed and the obligation secured thereby (including costs and expenscs actually incurred in
enforcing the terms of the obligation and trustee’s and atlorney's fees nol excecding §50 cach) other than such portion ol the
principal as would not ther be due had no default vccwrred and thereby cure the default, in which event all foreclosure
procedings shall be dismissed by the trustee.

14. Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale, The trustee may sell i ' : L o
said property cither in one parcel or in sepurale parcels and shall selt the parcel or parcels al auction to the highest bidder for el A ' ' . o N
cash, payable at the time of sule. Tiustee shall deliver to the purchaser its deed in form as required by law conveying the

propetiy su suld, but without any covenant or warranty, express or implicd: The recitals in the deed of any matiers of fact

be conclusive proof of the truthfuiness thercof. Any person, excluding the trustee, but inciuding ihe grantor and bene i

may purchase at the sale.
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15. When trustee selis pursuant to the powers provided lierein, trustee shall apply the proceeds of sate to payment of (1) the
expenses of sale, including the compunsation of the trusice and a reasonable charge by Lustee's attomey, (2) to the abligation
secured by the trust deed, (3) to ali persons having recorded liens subsequent to the interest of the trustee in the tist deed as ) — - o L ] .
lieir interests may appear in the order of their priority and (4) the surplus, if any, to the grantor or to his successor in interest S ‘ ; . ) R 1 VAT | et
entitied to such surplus. H ' o

16. For any reason permitted by taw beneficiary may from time to time APPOINL il SUCCESSOT OF SUCCESSNTS to any trustee named
lierein of {0 any successor trusfee appointed hereunder. Upon such appointment, andd without conveyancee to the suceessor
teustee, the hatter shall be vested with all title, powers and duties conferred upon any trustee herein pamed or appointed
hercunder. Each such appointment and substitution shail be made by written instrument executed by beneficiury, contaming
reference to this trust deed and its place of record, which, when recorded in the office of the County Clerk or Recorder of the
county or counties in which the property is sitvated, shall be conclusive proot of proper appointment of the suceessor trustee,

17. Trustee accepts this trust when this deed, duly exceuled and acknowledged is made a pubiic record as provided by law.
Trustee is not obligated to notify any party hereto of pending sale under any other deed of trust or of any action or proceeding
i which grantor, beneficiary or Urustee shall be a party unless suich action or proceeding is broughit by trustec.

This deed applies to, inures to the benefit of and binds all parties thereto, their icirs, legatees, devisees, administrators,
execulors, SuCCessors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the note secured
hereby, whether or not pamed as a beneficiary herein. In constrning this decd and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural. o
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IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above written.

Tnereg f 2/ a ,Z/W Grantor = ] - SR ;

r MARION L. WALKER

- 2’0% W‘ %ﬁé@&, Grantor 5 TR

w:«w ;T':;.M""."'"
RUTH M. WALKER : } ; ,,
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Personally appeared before me, a notary public, within for said Staic,  Marion L. Walker and L iR
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COUNTYOF__ORANGE ) o \ i
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Ruth M. Walker, husband and wife
and acknowledged the foregoing instrument to be their voluntary act and deed.
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Notary Public for california

368 P 2L X 20
B peesedrs

RECORDERS OFFICE: FOR THE EFFICIENCY OF MY OFFICE PLEASE STAMP, PRINT, TYPE, OR AFFIX ALL FILING
’ DATA BELOW. THANK YOU.
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we D, MILME, County Clerd

This Instrument Drafted By FEE $ 6.00
Samuel Szliterman

700 Foshay Tower

Minneapolis, Minn. 55402 -3-
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