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TRUST DEED

THIS TRUST DEED, made this 16thay of
JOHN H. SAFRAN,S,KY and M}\RII\NN

BINNS o3 o1 o) o1 3 08 , 1973

, betwoan

ﬁméAFﬁANSKY, husband and wi.fe

, as aqrantor, William Ganong, Jr. , as trustes, and

Klamath Falls, Oregon, a corporation organized and !

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of
exisling under the laws of the United States, as beneflciary;
WITNESSETH:

The grantor irrevocably grants, bargains, solls and conveys to
property in Klamath County, Oregon, describad as:

PRI IRAS

the trustea, In trust, with power of sale, the

e T g AR ‘.ﬂ‘,-‘.‘a.,“;;r‘,«u } .

Lot 12 in Block 1 'Tract #1044 known as WEMBLY PARK, Klamath

County, Oregon.

which said described roal proporty does pot oxcoed three acres, togethor with all and singular the appurtenancos, fenements, hereditamonts,
rents, issuos, profits, water rights and other righls, eusoments or privileges naw cr horealior Lalanging to, detived from or in anywise appor
taining 1o tho above describod promises, and all plumbing, lighting, heaiing, vontilating, airconditioning, rofrigo:ating, witering and irrigation
upparatus, equipment and fixtures, together with all awnings, veonetlan blinds, lioor covering n piamn such s wallto-wall carpeting and hino-
loum, shades and bulltin ranges, dishwashers and other builtdn appliances now or hetoafter instalied in or u: d in conn n with tho above
described premises, including all intorest theroln which the grantor has or mery horoafter acquite, fur the purpese of socuring perfommence of

PHIRTY THOUSAND AND NO/100-----

of a prowisoory
vayebla in omor

i
|
|
| T

[

Cd
e

such agreomant of the grantcr horein containod and the paymont of tho sum of ..

3 30, 00400 )} Dollars, with interest thereen according to the terme
bepaticiary or ordar.aad made by the gran'otmgzincipul and lnterest bo
REvEmBST 1" ™ 7 T 7S

note of even dire heorowsh, poayable
ingtallmonts & . -

the

This trust deed shall further sceure the paymeat of such additional money,

ns may b fomwed hereattor by the beneticinry to the grantae or athers
having an intérest [ the above deseribed property, ns may he evidenecd by a
note or notes. 15 the Indehtedness xecured by this trust deed is evidenced hy
mors than one uote, the heneficiary may credit payments recelved by i upon
any of snid notes or puct of any paymeat on oue note ami part on anather,
as the benetieinry may clect,

f ul

The grantor bereby covenants to and with the trustee and the Leneliclury
Berein that the agid premize: and property eonveyed by this trast decd are
frce and clear of wlf sneumbranees and that, the “wrantor will nued his heirs,
excentors and adminlsteators shall wareant and defend hls satd title thereto
against the claims of all persons whomssoeyer,

he grantor covenants amd aprees to pay sall note aceonling to the terms
thereal and, when due, afl taxes, assessinents and other eharges fevled against
subd propertys to Keep sabd praperty free frotn all encipnbiranees having p
cerlenee over {hls trust deed; to comptete all butldings in course of eonstrue
or hereafter constrneted on sabd premizes withln six months {from the L
herrnt or the date construetion s hersafter commenced s to repair and restore
promptly and dn wood workmentike oanner any boiiding or funip, ut
satd property which may be damaged or destroyed and pay, when dur, all
enats fnenrred therefor; to allow bencticlary te laapeet rakd property al ol
tines during construction; to peplace any work or uaterlals unsathsfactory to
heneticiary  within fifteen days after written wotice from henefleiary of such
fnel; not fo retove or destroy any huilding or improvements now or herenfter
eonstrueted anosaid premisess {o koop oll buildings and {mprovementa now or
hereafter creetd upon saild property in sood repais aml to commit or suffer
no waste of said premises; to S‘t'l']! wll buildings, projeity and fimprovements
now or hereafter erected onosaid premiea
by fire op such other bazard as the beneficinry may from time to thoe repiire,
i n osum onot Jess than the osdginal pringipad sam of the note or obligntion
geeurert by this toust deed, in g compunhy o companies acceptable to the heae.
ficiary, and to deliver the original poliey of Insurance In corry form atd with
appraved lass payable elanse in favor of the beneliclary aftached and with
premtum paid, to the prinelpal place of husiness of the beneficiary at Jeast
fittecn days prior fo the effcetive date of any such poiley ol Inanranee, 11
sald policy of Insurance s not so tendered, the beseliclary may in its own
discretion obtatn [nsurance for the beneftt ol the benefic which insurance

cinry,
ghall be non-eancetlable by the geantor during the full term of the policy thus
obtaind,

i

eontinnously insured  ngainst loss

In ovder to provide regntarty for the prompt payment of sald taxes, assess.
ments or uther charges and nsurance premiuns, the grantor agrees o pay to
the henefielary, together with and in addition to the manthly payments of
priveipal and interest payable under the terms of the pote or obligation secired
hereby, an anount eqund to one-twelfth (1/128h) of the taxes, assessmenis and
other eharges ue and payahle with respeet to progerty within eneh suecend-
ing twelve month '\nvl also one-thirty-sixth (1/86th) of tie insuranee prowiims
payable with respeet to sall proporty within each sticceeding three years while
this trust deed rematns in effect, as estimated and directed hy the beneficiary,
such sums to be credited to the prinelpal of the loan until required for the
severn! purposes thereof and shall therenpon he charged to the principal uf the
loan: or, at the option of the heneficiary, the sums so paid shall be held hy
the beneficlary in trust ns a rescrve acconnt, without interest, tn pay sidd
premiums, taxes, asaessinents or other charges when they shall become duc
and payable,

While the grantor fs to pry sny amd nll taxes, assessnients nnl other
charges fevied or assessed against sald property, rt thereof, before
the same begin so bear itderesl and olse o iy E all nsuraseo
policies apon snkd property, such payments are to he made through the benes
fleinry, n8 aforesaid,  The grantor “hereby anthorizes the beneficlary to pay
any hnd nll taxes, assessments and other charges evied or lmposed nun(nnl,
snill property In the amounts as shown by the statements thercot furnished
by the colicctor of such taxes, assessments or oiher charges, and to pay the
i preminms in the amounts shown on the statements submitted by
the insurance carriers or thefr representntives, and ta charge sald sums o the
principal of the loan or to withdraw the sums which may be required from
the reserve accound, 1f ony, estabilshed for that purpose. The grantor agrecs
In no event to hold the hencticiary responsibie for failuie to have any Insur.
anco written or for any leas or damage growing out of a detect In any ine
surance policy, aud the lmnrﬂclr\r{ herchy s authorized, fo the event of any
lnss, to conmpromise and settle with any Insurance company and to nrpl any
such insurance recelpta upon the obligntions sccitred hy this trust deed, In
computbing the amount of the tndebtedners far payment and satlsfaction In
full ‘ar upon sale or other acqulsition of the property by the beneticlary nfter

detantt, any balanee remainivg Ino the reserve weeount shabi he erablied to the
flebtodness, 1 the rexorye aeconnt for Laves, dssessinels, auranes premitgms
AN other ChATges 15 Dot SUFIICIPNT AT any ume far the payment of soet ciogees
asthev beeotiee abue, the wrantor shall pay the deficit Ao the o upon
dtenand, and a8 et i owitinn ben diays reosnch deinaand, e beefiviaey
byl dla option eeld Lo anst detivit i ol i
afllgntion scevred herels,

Shonbd the gantm 50 1o Lecp any of tloe fotegoloe eovonants, then the
Tovaefisiney b at dts aption earry ont the same, sl sl e ovpenditnres there.
for stall draw interest 8t Oue tife speciling in the wote, shali be repaynble hy
the grantor on ademand and shall e seetired by the len of this trust deed, In
this connection, the beneficiary il have the right in its cibserction fo camplete
any hnprovenients gl oh sabl pre mises ol slao Yoo make such pepasts 4o sabd
property as I e sole dioeretion it may dvem peessary or advisable,

Thee grantar further agreex ta eomply with all bvws, orbidne s, regtildinns,
covenants, eonditions and pestrictiong affeeling waib property all vosty,
ced o expenses of this trost, ineluding the cost o of i well as
tite other cods and expriges of Ahe trustes duesersd Boconnoction with or
i enforeing thic abligath and frastee’s mml stiarmey’s Tee getuiy inenirod;
to appesr b atd befeml any action or procosding parporiing to affet the ceenr.
iy hepeof ar the rights or v of os beneticiary ot tou-tees and to pay abi
ensta and expenses, inehube vo-t ol evidenee of tithe amd ntiorne; s fees dnon
redcomable wum 4o be fived by the eonret, Snoany such setion ar proceeding in
which the hencfieiary or fraslve iy sppear and inany sult braght by boges
ficiary to foreclose thls deesd, aned all sadd <uma ~hall Geoseeured by this trast
dved,

"

he Bone fieiary wHE furnish o the prantor on watten Peguest therefor an
anpuad sttetent of neeaunt hat shall not he obligated or required o furaish
any further statetnents of ceconnt,

1t B omntually seneed that:

1. In the event that any portion or all of said property shadl he taken
umler the tight. of eminent dotanin or condemnation, the beneficiary «hall have
the richit to comments, proseente in it own name, appear in or dofemd any e
tlon or procecdings, or to muke any eompromiae or settlement In ¢ cetinon wirth
sueh (aking mand, if it so eleets, to tequice that all or any portion of the money's
pavable ax compensation for sueh takimg, which are jo eserss of the
||u]rv<l to pay all reasonable eosts, expenses and ntlorney’s feea nes k <
or incurred by the prantor i such proccedings, shall be paid to the heneficiary
and applied Dy it first wpon any reasonable costs and expenses aml nttorney's
tres necessarily paid or dnenrceed by the beneticiary in such proceedings, and the
halanc fledd upon the tndebtedpess the urantor agrees,
at it j 1 tale ctiony and execut eh fnstrumenta as shall
Tne e in obtaining such compensation, promptly upon the heneficinry’s
requ

o PPN

4sary

v, At any time and from time to thne upon written request of the bene
ficiury, payment of iy fees and presentation u} this deid n the note for en-
dorsement, (in case of full reconveyanee, for cancellation), without affecting the
Hability of ey persan for the paymeut af the indeliteds the trstee may (n)
cons nt to the making of any map or plat of suid property; (b) joln In grauting
any casvment or ereating gnd restrictton thercon, (e) join n an sthordimution
or ather agrectnent atfecting thia deed or the Hen or charge )uvrv-hr; ) reconvey,
without warranty, all or any part of the property. The grantee In any reconvey
anee may be deseribed as the “persen or persons legally entitled thereto” and
the recifals therein of any matters or facts shall be conclusive pronf of the
teothfulness thereof, Trusfec's feey for any of the kerviees fn this paragraph
shall be $huu.

2. As additional security, granior hereby asslgns to heneficiary during the
continunpee of these teusts all rents, [ssues,” royalttes and profits of the pro-
perty affected by this deed and of any personal property loeated thercan. Uatll
grantar shall default in the payment of any indebtedness secured hereby or in
the performance of nny agreement hereunder, grantor shall have the richt to col-
fect all mch rents, issues, royaltfes and profits earned prlor to defnult as they
he¢ome dite and payable. Upon any default by the grantor hereunder, the bene.
ticiary may st any time withont notice, elther in person, by agen{ or by a re.
cetver to he appoluted by  a eourt, and withont regard to the adequncy of any
seeurity for the Indehtedness herehy acenred, enter wpon nndd take possession of
sakd property, nr any part thercof,in its own nnine sue {or or otherwise coflect
the rents, Isaucs and profits, inciuding those past due and unpaid, and apply
the same, less costa mid expenses of operation and coilection, Including reasop-
able ntiorney’'s fees, upon any indehtedness secured hereby, and fn such order
as the benelfelary may determine,

\JW‘...;.L Lol
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4, entering upon and taking posgession of sald property, the collection wouncement, at the Lime fised by the preesding postponegiont, The truntes shall
ol such rents, lasues and profits or the proceeds ot fire and other [nanrance pol. deliver to the purchmder hls deed dn fonn aa requtred by lnw, conveying the pro-
feivs or mmfnrnnnllnu or nwards for any taklng or damago of the property, am perty s0 sald, but without any covenant or wairanty, exprens ot lmplled. The
the application or releaan thereot, vs aforesald, sholt not cure or walvs auy do- reeituls in the deed ot any miatters o facts shall he concluslve proo? of the
tault or notiee of default hereunder or dnvalldate uny sel done pursunnt to trathifnltess therrat. Any person, excluding the tenstee but fnehuling the granlor
such notlee, and e benetielary, may purehise at the wale,

6. The grantor shall notlfy bencfleinry In writing of any sale or con- 9. When fhe Trustee sells pursuant to the powers provided herein, the
tract for sale of the above deserlbed property and fureish beneficlary on tenster shall apply the progecds” of the trustee's pale s foflows: (1Y To
form nup{dl:d it with such personal information concerning the purchaser ns fhe exprense: ' ihe wale fneluding the compensation of the trustee, wad @ B
would ordinarlly be sequired of o onew losn applieant nnd shatl pry beneflelary reaamtable elinrge hy o the torney, (2) To the obligation pecured by e . ey e 1 et R IV e
a service eharge, frust e, 5) o afl persons  bhaving recorded lens subsequent to the
inferests of S trnatee i the tenstodeed as their inferests appear o the
6 Thme f« of the essence of this Instrument and pon default by the apder of their prineity () The surplicy, §0 sny, o the grantor of dhe trist
granier in payuent of any indebteduesy seeured herehy ar in performance of any devd or o Blv sueeraar i iterest entitied to el swrplus,
ageecment hereundor, the beneficiary iy deelare )] suma secured hereby e
ately due and pagiable by deiivery to the trustes of written notlee of defanlt 10, For any reason permdiled by Jaw, the beneficiary may from thne to
truat. properiy, which notles trustee shuil cause to he finle FPEII @ SUevesaoT ar suceessors t iy drustee nanred beeeln, or L oany
Tivery uf ‘wnld botlee of defauty and cleetion tu sell, ateescanr frustes appointed hercunder, Gpon sneh appointment and withost con-
Shall feh Tl bt thEs trnat doe W promisory  vevanes fo e sdeeessor fretee, the fatter shadl be vested with alb tithe, puwera
notes ol docsumn vidunel expenditu seenred herely, whereupon the mind aluties conterred upon nny frnstee heremn naoued or sppoiueed forcead '
teusters shall fix the thne el pl of sale and give nobles thereof ns then weh nppointment and aubstitution shadt e wade by written instrument. exceuted
required by law, by the beneficiary, containinge reforener fu this trest deed and ite place of
yevord, which, whet rreopled in the offiee of the county elerk or arearder of the
= After defauit and any time prior o five days heforc Lhe dhite 80t county or countics in which the praperty 13 situnted, shall be conehisve proct of
by the Trnstee for fhe Trustods sabe, the sgantor or other  persen s Proper appolntment of the sueee or bnatee,
privil gl o pay the entire amount then due wber this  trust deed and - .
the ohligati seeured therely  (inchnling costa and expenaes actually Taenrred Tenstee acerpts this frust when this deed Iy exeented amb weknows ) 3 SN . . B L £ g P X
in eaforcin terma of the oblig and  trustee’'s nd o oattorney’s fees ot i biie teeord, as provided by 1o trustes i not ohligated Pl i ' - | ! prey i s
not eveerding BUL00 cact) ofler tha ch portion of the principal as woiibd iy herelo of 1 af trust or of : ) N I ;’J
not theh be due bad no definlt orcirrol and thoeby enre the lefanit. any action of fing in witieh the geantor, heneficiry or tenstee shajl foeon g i : : '\, ! 1
Pty tmloae swel setion or provending 10 bronght by the truster,

Y """‘?‘l ey

& After the 1 3 y : g s required By law following
thie eeordation of 4 onotl 3 fault E id notice of sale, the IEN g fnures to the bonefit of, and hinds awdl pacti=e
trustee shall selb sadd propesty st the thoe and place tised by him o soid notice . 1 e - fevi adminiatrators, cxeentors, seeessors nnid
ot sale, elther as 1 whole or in garate parcels, and in such order a3 he thay the i The fern E s 3N tmean  the hobler and owner, dneltidi
i 1o st hid for ki, in tawful money of the pledyee, the note surcdl herehy, whether or ot naned as fienetie
United St paynble at the time of sale. Trustes may postpone sile of all or hercim, I constriing this leed and whvaever ihe coniest s 7 the i
any portion of said property by public announcemens st such thwe and place of ewline gender inchides the femisine and /oe neater, and Ao aingudar k 3 PR G T O
saie and from time to thine thereafter may pastpone the sale by public an- eludes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand and s2al tha d':"' and year first above wrilton,

/ f///c/wuf ' (SEAL)
/oy

../?7 (SEAL)
STATE OF OREGON
County of Klamath
THIS IS TG CERTIFY that on this R . OCtOber .19 73 bofote ma, the undersigned, o
Notary Public in and for said county and stato, personally appeared the within named

. JQuN: H . SAFRANSKY and MARIANNE SAFRANSKY, husband and wife

to mo persenally known to be tho ldentical individuaiS . named in and who exesuted the {oreqsing
EedeTarld

ERQY  wrevuled the sunie [osly woluntarily for the neea and putpnses therein axprissod.

88.

L E T i

ii?l TESTIMdT!Y WHERFOF, | have hereunto sot my hand and aificed my ly.zf(ri(x! seal the day r,:ynd ver last above wuiten.
oo - 2 >
n

/ o
,\’//c/ Fe // 7 -

Motwgry Public tor Oreaol

My commission oxpires:

STATE OF OREGON |
County of Klamath

ss.

[ certify that the within instrument

was recaived for record on the 23rd

day of OSTOBER , 19 73,

(DON'T USE THIS at 12316 o'clock P M., ond recorded
e in book M 73 on page 12316

Grantor LADEL N COUN. Record of Mortgages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & veEen Witness my hand and seal of County
LOAN ASSOCIATION alfixed.

Benoficiary

Recording R To: D, MTLNE
CH g Return 1o o
FIRST FEDERAL SAVINGS & [ TTE‘/’ ) County Clork - »
540 Maln-8t~ 2 42/ ) L4 1) : SR : R N By
Klamath Falls, Oregon ; gyc‘/ -/’__aj"sj,/(_’D/m , L ‘ » R ‘ L’l’.&:‘(\ ‘
FEE # L.00 opuy : - . i

i“. 1 | »'s ;j.,\ 4

REQUEST FOR FULL RECONVEYANCE

To be usod only whon obligations have boon paid.

X

The undersigned 1s the legal owner and holder of all indebtedness secured by the foregoing trust doed. All sums sccured by said trust deod i i ! ] 4 AR ;
have been fully paid and satlsiiad, You hereby arn directed, on payment o you of any sums owing to you under the terms of sald trust deed or : . i i
pursuent to statute, te cancel al! evidences of indebtednoss socured by said trust deed {which are delivered to you herewith togother with said

trust deed) and to reconvey, wilthout warranty, to the parties deslgnated by the terms of said trust deed the estate now held by you under the

|ame.

e " X 2 ’wu»r,«_u,wu,
TO: William Ganong.... ..., Trustes E L Lo 3 bR , J -
J

First Federal Savings and Loon Association, Benefictary




