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dayol .. . R LI  hetween

, as Grantor,

L as ‘Trustee,

and e i [T TSR . as Beneficiary.

WITNESSETI: i o | ‘
F¥ A,

JS SR S [ SUR S

Grantor irrevocably grants, barguins, sells and  conveys to Trustee in lrust, with power of sale, the properly in
) .. Counly, Oregon described as:

which said described real property does not exceed three acres, together with atl and singular the Lenements, hereditaments anil
appurlenances and all other rights thereunto belonging or in anywise now or hereafter appertaining, and Lhe rents, issues and profits
thereof and all fixtures now or hercatter attached to or used in connection with said real estate,

" - R . . . . .

— FOR THIE PURPOSE OF $RCURING PERFORMANCE of each aygreement of Grantor herein contained and payment of the

=Zsum ol $ .;oe . with interest thereon according to the terms of o promissory note of even date herewith, payable Lo
_Beneficiary or order and made by Grantor, L . o
“hhe final payment of principal and interest thereof, if not sooner paid, Lo be due and payable : T 19

M. To Proiect the Security of this Trust Deed, Granlor agre such direction, impose any duty upon Reneficiary to disburse the
same or relieve Grantor from his covenints 16 pay said obigativns ) N ; T ] Crpdenhld
and keep the property insured. Beneliciary may, from time to e e - it Rt e bbbl b S S
time, establish reasonable service charges for the collection and
= dishtrsement of premiums on package type insurance policies,
Sproperty. 3 + shi rvice chi
B joneficiry shall not, whether or not service chargesare unposed,
2. To complete or restore promptly and in pood and  he subject to any liability Tor failure to transmit any premiums to
Rorkmanlike manner any building or improvement which may be  any insurer or by reason of any loss growing out of any defeclin
~Fonstructed, damaged or destroyed thereon, and pay when due all any isurance policy.
costs incurred therefor,

s 1. To prolect, preserve and maintain said property i) good
“rondition and repair; not to remove or demolish any building or
_improvement thereon; not to commit or permit any wasle of said

7. Po pay all cosls, fees and expenses of this trust, including
3. o comply with all tawe  ordinances, regulalions, cove the cost of title search as well as the other costs and expenses of
nants, conditions and restrictions affecting said property. ihe Trustec trred ineonnection with or in entorving this

. G § obligation, and trustees and attorne s fees actually incurred.
4. To keep the buildings now or hereafter on said property s ' b ¥ ¢ ¥

insured against loss by fire and against loss by such other hazards %, To appear in and defend any  action or proeeeding
as the Beneficiary may {rom Lime to Lime reguire in an amount purporting to affect the security hereof or the rights or powers of
nod less than the lesser of the indebtedness hereby secured or the Beneliciary, or Trustee; and to pay all vosts and expenses,
insurable value of said buildings; that such policies shall be issued  ineluding cost o of evidener of title and attorney’s Vet ‘
by companies satisfactory to the Beneliciary and shall ¢ al reasonable sum to be fixed by the court, in any such ac

such provisions and shall bear such endorsements as Benef vy procecding in which Beneficiary or Trustee i spear, and in
may require and be payable to Beneficiary; that such pohcies any it brought by Beneficiary to foreciose this devd,

shall be delivered to and ret: ined by the Beneficiary and al Jeast
five days prior to the ex iration thercof renewal or substitute
policies shall be delivered to Beneficiary; that the pro ds of o, In the event that any portion or all of said property shall
such insurance shall be u{)plind as Beneficiary shall elect to the  be taken under the right of eminent domain or condemnation,
payment of an indebtedness thereby secured or to the restora-  Beneficiary shall have the right, if it s0 clects, Lo require that all
tion of any of the property or by release to Grantor and that sueh  or any purtion of the monies payable as compensation for such
application or release <hail not cure or waive default or notice of  taking, which are in exc of the amount required to pay all
default hereunder or invalidate any act done pursuant to such reasonable costs, expenses nd attorney’s fees necessarly pn'id ar
notice; that the Reneficiary is qu.xthm‘izod in Lhe event of any ioss  incurred by Grantor in sueh proceedings, wall be paid to
to compromise and settle with uny insurance company, to  Beneficiary and applied by it Tirst upon any wsonable costs and
endorse, negotiate and present for and in the name of the Granlor — expen and attorney’s fees necessarily ‘puid or inceurred by
any chech or draft issued in settlement of any such loss ant Beneficiary insuch pr(;x'm-ding.\,;nu! the balance applied upon the
receive and to apply the proceeds thereof as herein provided. indebtedn ared hereby; and  Grantor ugr(-(-s, at s own
expense, Lo take such actior wd executy such instruments as
shall e necessary in obtaining such compensation, promptly
upon Beneficiary’s request,

It ix Mutually Agreed That:

ey

5. To keep said premises free from mechanics’ liens and to
pay all taxes, assc smenls and other charges that may be levied or
assessed upon or against said property before any part of such
taxes, assessments and other charges become past due or 10, At any time and from lime Lo Lime upon written requast
delinquent and promptly deliver receipts therefor to Beneficiary;  of Beneficiary, payment of its fees and presentation of this deed
should the Grantor fail to make payment of any taxes, and the note for endors nent (in ease of full reconveyanee, for
assessments, insurance prumiums, liens of other charges payable anceliation), without affecting the liability of any person for the
Ly Grantor, either by direct payment or by providing Beneliciary  payment of ‘the indebtedness, Trustee may (1) consent to the
with funds with which to make such payment, Beneficiary may, making of any nap or plat of said property; (b) join in granting
at its option, make payment thereof, and the amouut so paid, any easement or ereating any restriction thereon; (¢) join in any = E o e T £ e ot
with interest at the rate of eight per cent per annum togelher subordination cor other rreement affecting this deed ar the lien ‘,

ithout warranty, all or any part

PR NI SN

with the obligations described n puragraplis 7 and § of this trust or charge thereol; (d) reconvey, wi ‘ t
deed, shall be added to and become a parl of the debt secured b?; of the Ympn-rly. i'he Grantee i a nyeyance may be o . y
this trust deed, without waiver of any rights arising from breach  desciibed as the “person or persons lepally entitled thereto,” and c . ]
r

1

\

}

interest as aforesaid, the property hereinbefore described, as well proof of the truthfulness thereof. Trustee’s fees for any of the . . : ; SRR
as the Grantor, shall be bound to the same extent that they are  services mentioned in this paragraph shall be $5. K - \ e . v
bound for the payment of the obligation herein described, and all 11, Upon any default by Grantor hereunder, Beneliciary : [T S SO S e -.-,...‘-.u.L».AAL. 2 e ¥ :."‘MA:‘._;.‘._“.LM; U AP SN W 5+ S ;..._\.....:..,M‘,
such payments shall Le immediately due and P;\yublp withoul  puy at’any time without notice, eilher in person, by agent or by '
'&m"ce.' and the “OH:V“B'_”‘QY‘_‘ !.hé'rrmf shall, at the option of the 4 rieeiver Lo be appuinted by a court, and without regard Lo the
Beneficiary, render all sums‘securgq by this tru _d“'d imme: - adequacy of any security for the indebtedness hereby secured,
diately due and payable and constitute a bre s brost nter upon and take possession of said property or any part P et e B L e e e RN
deed. {hereof, in its own name sue for or otherwise collect the rents, oW : o \ )
6. To pay to Beneficiary, at the time of payment of each  issues and pro including those past due and unpaid, and apply o . ~ N X
installment of the indebtedness hereby secured, such amount as the same, less cosls and expenses of operation and collection, . oo i ) ' R
Beneficiary shall estimate to be sufficient to produce, at least one including  reasonable attorney’s fees upon any indebtedness s
month prior to the time when payment Lh(:rieuf itahull become Lllll_‘{ seeured hereby, and in such order as Beneficiary may determine,
the amount of (a) laxes, assessments and other governmenta 9 S . L el A
rates and chz\rgcs) against said properly, sb) premiums upon it “H _[ h‘c I;‘{l‘tcirm“ ufp‘f” ‘l.m(l‘t.:l‘un}," Dosse "'](m Olr:‘_"d P\‘(L’lp-
insurance against loss or damage Lo said property and (c) erly, | II‘L ?(‘f‘(-t'lml] (I)I sue rents, “’l."‘. § ang profis, {!" 10
s L0 ol S B D o dhme o or sompeniain,
o :b ce heroby sectre sneficis rTies & : ! Lhe by,
P g ey i, | By, syt M s, o e St e e |
« pre 1 " P " T . iti P it i Y au eretider vy fale o ac! oo
npine, Graptor il tfo pay, upon S, e UL o pirint e ot ot : A A o e
desires a ‘‘package” plan of insurance which includes coverage in 13. Upon default by Grantor in payment of any indebted- | ' i '
addition to that required under this Trust Deed, Beneficiary may,  ness secured herehy or in performance of any agreement
at, ity optinn, estzblish and administer a reserve for thal purpose.  hereunder, RBeneficiary may declare all sums secured hereby
[f the package plan reserve 1s not suificient to pay the renewal  immediately due and payable by delivery to Trustee of wrilten
premiumon a nackage plan poticy, then Beneficiary may use such  notice nf default and election to sell the trust property; which
reserve Lo pay premiums on i poliey covering only risks required  notice Trustee s wall cause to be duly f ed lor rccord. If
to be insured against under this Prust Deed and allow the package Beneficiary desires said property to be sold, il shall deposit with
insurance plan to lapse. Beneficiary shall, upon the written  Trustee this trust deed and atl promissory notes and deozuments
direction of the Grantor, and may, without such direction, apply evidencing expcn(lilures secured hereby, whereupon the Trustee
sums paid by Grantor and held by Beneficiary 1o the purposes  shall fix the time and place of sale and give notice thereof as then
aforesaid; but the receipt of such sums shall not, in the absence of  required by law.

A

{
of any of the covenants hereof and for such payments, with  thu recitals therein of any matters or facts shall be conclusive = o v Ty
\ P
!

el

N et S — e e e
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NOTE: The Trust Peed Act provides that the Trustee hareunder must be pithior an attorney, who is an active member of the Oregon State Bar, o bank, . L ' S "‘ 1 ! o vt VO \
trust company or savings and losn association authorized to do business under the laws of Oregon or of the United States, or a title insurance ‘ H \
company authorized to insure title to real property under the provisions of ORS Chapter 728, its subsidiaries, affiliates, agents or branches,
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Lot

P4 I after defaull andd priov to the e aned date set by the
Pruslee Tor the Prustee's sale, the Grantor or ofher person so
privileged by OIS 86,760 pays tht entire amount then due under
ihe terms of the trust deed and the abligation weetred therehy,
other thin such portion ol the prineipal as would not then be due
had no default securred, and the Grantor or other person i ing
suett payment Shall also pay o ihe Beneficiary all of Beneti y's
costs and expenses incurred np to s time enforeing the terms
ol the obligation, ineiuding Trustee’s cad Altormey’s fees not
\-\'-'mi(linu $H0 it actually incurred, sueh detauht shatl thereby he
cured,

1h. After the lapse of such time as may Lhen be reguired by
law Tollowing the reeordation ot caidl notice of detault wnd the
iving of said nohee of sale, Frustee Shadh sel said property at the
time aul place fixed by it in saidd notiee of sade, cither as it whole
or in separite parcels, and in such order s ity determine, ot
public auction Lo the highest bictder tor cashm L fud money ol
The United States, pay ble at the time of wahe, Trustee shall
deliver to the purchiser s deed in Torm as required by law
conveying Lhe property o seld, but withoul any covenanl or
warranty, express or implied. The rocilisls in the deetd ol any
matters or fael shall be conelusive proot o the truthiulness
thereol. Any prrson, excluding the Trustee, but ineluding the
CGrantor and Benefiviary, may purchise al Lhe sale,

16. When Prustee sells pursiant 1o the powees provided
hercin, Trustee shall apply the proceeds of sale to payment of (1)
the expenses of sale, including an asonabie chiarge by the Trustee,
(2) to the obligation wocnred by the trust deed, (3) to all persons
having recorded lens subreqguent 1o the interest af the TPrustee in
the trust deed as their ipterest may appear it arder of thew
prior and (1) the surplus, 1F any. Lo the Grantor or Lo is
Ginecessor i interest entithod to sueh surplus.

17, For any reasan permiited by faw Jeneliciary may from
time Lo Lime appoint a sueee or or stieeessors o any Trustee
pamed herein or e any stiecessor Trustee appointed hereunder.
Upon such appointment, and without conveyanee ta the sue-
cessor 'Prustee, the Latter shatl be vested with ali title, powers and
daties conferred wpon any Trustee hervin named or appointed

hereunder, Bach such appaintinent and substitnhon Shatt he e
hy writlen instriment exvented by Beneliciary, conbinning
reforence L this st deed and ats pliee of recond, which, whien
recnrtded i the ollice of the Counly Clerk o Hoeorder ol e
county or cotnties which the property situaterd, shatl be
conctusive praat of prope ippointment Of The Suecessor Frastes

{5, Prustee accepls Whin Urtint whon s deed, duly execuled
ol avknowledaed s aede o puldie v an provided by law
Pruster is 1ol Ohligatod to notily aity hereto of pronding
Late under any olhor deed ol trst o o! Sy etion or ;n'nm-mlnm
i which Grantor, Beneticiaey or Fros e Shahh he e party unleons
sueh aetion or procevdingt s Browghit by Tostee

1y, ‘Phe Grantor covemants and
Benediciary andd those elaimmy wde
selzed in tee simple of i deseribed real property and has a
vilid, um-nt'um!u-rrd title thereto aned that he will wirrant and
forever defend the sune apgnnt all pers e whonpoeser

o, Liranlor shall not, witheut the prior written consent of
Beneticiary, transter Cirantor's interess i e property or any
pat thereof, whoether or not the transer Ssstinien o aprees 1o
pay the indebtedness herehy aeetired pon any application for
Beneticiary s vonsent Lo sueh o tramater. Beneienry may e
from  the tramsferee auehinrormation st would aormally he
required if The transleree were i@ new Youn apphicant. Benehoenry
shalt not anreasonably withhohd it consent. Ana condition ol s
consent toany tratster, seneliciry may, (s dineretion, mpose
4 serviee chiarpe Lot execedig one purrernt of the originat amount
of the indebtedness hereby cocureil and may inerease thes sterest
rate ol the mdebtedness hereby secuced by not more than one
pereent pianiuim.

s, This Deed applies to, inares o the benelit of, and bands
p.n‘lin's hereto, their heirs, tegateos, devisers, adimitistrstors,
oueeessors and assins The lteym Beneliciry shall
meith holder and  owner, Tnchnding pledpee. of the note
soetred herebiy, whether or not panied an o benelicnry herein. In
sonstruing this deed and whenevel Ihe cOntest ni veguines, the
mascutine wender inctudes  feminime andior neater, and the
singuiar number ineludes the plurad

dyrees o and with the
Bim Ui he s v Tully

IN WITNESS WHEREOEF, suid Grantor itas hereunto sel s liand aned seal Hie day and yeur first abore weritlon

STATE OF QREGON,

County of

and

(SEALD

(SiAL)

(kAL
(’()I{I’()I(.A\'I'If .'\(‘i\'l\'()WI,I:'I)(L\H;\\"I‘

STATE OF OREGON, County of } oam
L

Personally appeared

who being duly sworn. did sy that i

Personally appearcd the above narited

s the

and he,

Vo

the foregoing instrument to he

of

a corporadion, and that the seal affrxed 1o the foregoug instrament as

the corporale
syned and scaled on
Wourd of Direelors: and he aclnowledged cod instrument Lo b als
paluntary uel and deed

Before me:

voluntary actand deed.
Ij:'/ur,(’ me:
e -7 4y
(\h:(h Vg A
A .‘_Nl;lur‘:\,' Public for Oregon
"\ My commission expires; -

2

ithin insiru-

cord on th

ment was received for re
A AL

’

0

ciock

t
i

I certify that the w
day 0

1

\TE OF OREGON.
¢

County of ...

7
2L
at 1

and recorded

_on page L

Vlortgages of said Count
hanc

;b3 o

in book

weal of suid corporation and that suid strument was
boehalf of suid corpuration hy authority of ils

(Seal)

Notary Public jor Qregon
My comisston expires

V.
seal

Deputy

and

1
"

my

fixed.

£

i

Witness
1ty aff

Record of

Cour

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been paitl,

TO:

The undersigned is the legal owner and hoider of ol indebtedness
{rust deed have heen fully paid and satisfied. You hereby ure direc

,Truslee

secured by the foregoing rust doecd, Al sums epcnred by suid
ted, on payment to you of uny sums owing {0 you under the terms

ria trust deed or pursuant to statule, o cancel all cuvidences of indehledness seeuret by said trust deed (which are delivered to you

of
herewith together with said trusl deed) and o reconvey,
the eslale now held by you under the suime.

DATED: . o

without warranty, 1o the parties designated by the terms of said trust deed
Mail reconveyances and documends to .. . L

Heneficiary

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must e deliverrd to the trustee for cancellation before reconveyance

will be made,
A
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