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NOTE AND MORTGAGE

CHE Mrm’r(;‘\(;nn,UUNM‘“ R, WESSEL and SHARON K. WESSEL, husband and wife,

mortizages to the STATE OF OREGON, represented and acting by the [huector of Veterans' Al pursuant to CHES 40T o, the follow-

ing deseritned real propety toealed in the State of Orepan and County of Yo loon b1
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Fnot of the Willomette goridion, bylue Wentordy BEARE

.5. Porest Service s

together with the tenements, herbtitaments, rights, privilesges, aned appurtenaness meludinge roath and casements ueert an o Do
with the premises. electric wirnmg and fistures, furnoce and Breatined shatonn whitet heaters, f starase ae pluretony
ventilnting, water and irrigating systems, sereens, doors, window shades and bl spulte e e, bdtenes 1 el Hlony
coverings, butt-in stoves, ovens, clectric sinks. alt conditioners retrigeraters, freesers drnhiwisher frtutes now or horealtes
installed in or on the prem o, and any chrubbery, flora, or Limber now pFrowing of foerafter laptedtor srowang theteor, aned oty
replacemoents Gf any he or e of the foresoing ilems. whole or 1 part, Wil of which are b by declared to Do appurtenant to Thie
tan-, and ail of the rents, jssues, and profits of the mortignged properis
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to secure the payment of T
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y,oand interest thereon. evidepeed by the following promissory neste
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1 promise 1o piy to the STATE OF OREGON
no/LO'()','__"____"_—""—"——""'"""""'.""'"I)()Hur.w (s.f:';'aﬂu‘7/,,«','(.“'.""'"""'7, with interest from the date of
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initial dishursement by the State of Orepgon, at the rate of - - annum until wuch time a- 9
different interest roate is cstablished pursuant to ORS WT.UTL, prineipal and nterest to be pidd an w ful money of the United
Siates at the office of the Director of veterans' Affairs in Salem, Qregon. as follows
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ot coch month on Lyelfln oo e ad valorem taxes for cach

Thereafter, plus
guecessive yeiar on the premises deseribed in the Inartgape, and o
and advimees shatl be fully paid. such payments 1o he applicd first as mterest on the unpad Bidanes,
prineipal

1 until the full amaount of the prineipal, interent
i i nder on the
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The due date of the last payment shall be on or betore <

the balinee shall draw interest as I)X‘L‘.\L‘X‘ll)cd by ORS 407.070 from date of such transfer

In the event of transfer of ownership nf the premises or any part thereof, T will continue ta be linbile for payment and \
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This nete is geeured by a mortgage, the tesms of which are m)i“(' a part hereof ] ,
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Dated at o Klamath. Falls, Oregomi. ge

/"/ . / )
73 e AE i VA
/ .

Qctober 23. - . .10

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty.

The mortgagor covenants that he owns the sremises in fee simple, ha good »riuhl to mortuage same, that thoe premis are free
from eneumbrance, that he w!ll warrant and rlvllvml same forever apainst the claims and demands of all persons whomsaever, and this
envenant shall not be extinguished by forcctosure but shall run with the Jand

MORTGAGOR FURTHER COVENANTS AND AGREES:

1. To pay all debts and moneys secured hereby:

2. Not in permit the buildings 1o hocome vaecant or unaceupied; not to permit the removal or Adeinolishiment of an buildings or im-
provemen now o hereafter eriting: to keep same in pood repair: fo complete all construction within a reasonable time in
accordance with any agreement mmlu between the partics hicreto:

3. Not to permit the cutting or removal of any timber excopt for his own domestic use; not to commit or suffer any waste;

4. Not to permit the use of the premises for any ohjeetionable or unlawful purpose;

Not to permit any tax, assessment, lien, or encumbrance tn exist at any time;

Mortgagee Is authorized to pay all real property Laxes angess ed against the premises and add same to the principal, cach of the
advances to bear interest as provided in the note;

To keep all buildings unceasingly insured during the levinn of the mortgage, against Joss by fire and such other hazards in such
compaty or corapanies and in such an amount as shall be satisfi ory {0 the maorigapee: 10 deposit with tiie mortgagee all such
solicies with receipts showing payment in fult of all aniums; ail such insurance shall be made payable to the morlgagee:
insutance shall be kept in force by the mortgagor in ease of foreclogure untit the period of redemption expives;
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Maortpspes shall b entitled 1o all competsietion aned damapes recerved under riht of esnment doni,
tarily released, wune tor be appdicd upon the indebiednensy
Nol 1o fease or rent the premises, of any part of e, without written ponsent of the morhlagee:
To prompliy nolifsy ortgagee Inowriting wl oo transfer of
furnish @ copy ot the metrunment of transfer 1he mortigi C puirehis
Sall g ments due trom the date of transferom all othey

Ahadl pay mterest e

Thie muortpapee anay, ol his oplion, in e
made m se domg including the eimployment o an attarney
draw atorest ot the rate provided o the note and all sueh cxpenditures shidl
demand and shall be covured by this mortyage

Default in any of the covenants or gL
ather than thowe speeified in the plication, except by wrllen pertnn.aon of the amorhtapes
shall cause the entire indehtedness at the optien of the mortpragee to Dhevome g dately due
mortgage sihject 1o foreclonure

The failure of the mostpagee to exercise any options herein Lot forth will not
breieh of the vovenants

T eaase fereclosure s commenced, the rwrhager !
incurred in connechion with such foreclosore

Upon the breach of any covenant of the morty
eollect the rents, pusues and profits and apply snue, |
have the right to the appoinhineit of arece er o eollect warme

. The covenant u}\d apreements
assipns of the respective partivs hervto,

1t s distinetly understood and apreed it this ziote ol apopiiigle arve
Coastituton, ORK HAT.010 Lo 407210 and any subseguent nendiments theretn and o wnf rutes
fastied 0T may hereafter he setted by the Direetor of Veterins' Athars puy At to the proviniomd of

ared pepdatinog.
ORS 05 0l

WORDS The mascaline shadl he decied (o inehude the fominme. and the
applichble ierem
/

sqs WHEKEOF, The mortgagors have set their Rands and ceals ts 23 day of Octobur

ACKNOWLEDGMENT

STATE OF OREGON - ol 273 -
TATTE OF OREGON, OUctober 23, 1973
Coun‘y of Klomnith

DONALD R. WESSEL and SHARON

Before me, a Notary Public, personally appesred the within named
his wife, and acknowledped the toregoing instrument to be th‘311

act and deed

WITNESS by hand and official seal the day and year fast above written
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/ Notary ub

My Commiwsion expires

April 4, 1975

MORTGAGE

FROM TO Department of Veterans' Affairs

STATE OF OREGON,

County of I T.v“‘-‘"'\_TW
A

1 certify that the within was recelved anid dnly recorded by men

IR ‘»”‘A(\T-Ir, County

.M‘ 73 Page Ul?]l)l on the EJLth day of

o Dapid

COaRYR 2hth 1973
Kilamath falls, Orepgon
L DLERE

Filed at oelock 10303 A,

County

Aller X‘('-".’H'!HHLI"""|lI'|| to
DEPARTMENT OF VETERANS' AFFAIRS
CGeneral Services Building
Salen, Orepon 07310

Form Fed (Hev, 571
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County Records, Book of Mortgages.

Deputy.
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