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f\OTE AND MORTGAGE '
LOULS BARRY GALLOWAY and VANTTA SUE CALLOWAY,

THE MORTGAGOR,

husband and wife

mortgages to the STATE OF OREG ON, represented and acting by he hrector of Vele rans’ Affairs, pursuant 1o ORS Ap7.080, the follow-

'
ing deseribed real propuerty tocated in the State of Oregon and Couaty of L m“f '

Tt 10 »f TAURON HOMEZ. Flam: b Tounty, Orecon.

together with the tenements, herldituments, rights, privileges, and appurtensnees ine lurluw ln.\rl\ and casements used inoconned tian
with the premises; electric wiring and nres; furmsiee and heatiyn sy stem,  water heat frel storage receptacle phambigt,
ventilating, water .\ml ireigating systems; recns, (oors; windo 4 ahinides g bhinds, ~hnn-r~ alitnets, hudlt-ins Iinoleums and floer
coverings, built-in stoves, ovens ‘eleetrie & ] condition = e rrmv ite freczors, dishwasluers, and all fixtures now oy hereafter
installed in or on the premises; antl any \hnlhln v, flora, or timber now growing or hercafter |v|.\llh(l or prowing thereon., anedoany
replacements of any one or more of e foregoing ilems, 1mn whole or in ;|.||| alt of which are here Ly declared to be appurtenant to the
tand, and all of the rents, issues, and profits of the mortgaged property,

Eirntron Mhonsond TPt s e
to secure the payme oof

18, 810.,00w=x

(% nd interest thereon, evidenced by the following promissorsy note

o Thons ad Bichh Hundeod Ten and nn /100

e s i s - 1281 g T
IR ; . T T hoMars (8 .""”‘O'.m(‘. =<yith interest from the date of

1 promis to pay to the STATE OFf OREGON .

initial disbursement by the State of Oregon, at the rate of . Oy Qo mw mmmm = = ereent. per annum until such time as
different interest in ctablished pursuant m ORS 407.072, plnu‘lp.ll un(l n\l« rest to be paid in tawful money of the United
States at the office of the Director of Veterans' Affalrs an Salemn, Oregon, as follows:

s 121 0
of ench moni

A ; 121,00 on ihe

VAV e

Fn or before .Y
et e/ o
! ; thereafter, plus .70 o
sueeessive year on the premi

and advances shall be fully
principat.

5 d
. such payments to be applied first as inte rest on the unpaid balance, the remainder on the

O » EYCH) ot o o o e et e =
The due date nf the last payment shall be on ov before T’” '<-"‘"‘b' r ! 1 .l ! )f’

In the event of transfer of ownership of the premi or . part thereof, 1 will continue to be Jiable for payment and
the balance shall draw interest as preseribed by OHRS 4 M} rm.n date of such transfer.

This note is secured hy @ mortgage, the terms of which urimn(lc a part hcrcuf/.; ‘

Dated at ‘/,(u (%3 . _ )(I oy . ( el /(u e ‘

W3 Uil Ju )J{ é&%uau

e

st ad valorem taxes for each \
ribed in the mmlv.u’v and continuing until the full amount of the prmupnl interest \

The mortgagor or subsequent owner may pay all or any part of the joan at any time without penaity.

The mortgagor covenants that he owns the Fr(-u\ls s in fee simple. has good right to mortgage same, that the premises arc free
from encumbrancey, that he 1 warrant and de end same forever agalnst the clatms and demands of all persons whomsoever, and this
covenant shall not be extinguished by foreclosure, but shall run with the land

MORTGAGOR FURTHER COVENANTS AND AGREES:
1. To pay all debts and moneys secured hereby:
Not to permit the buildings to hcmmc vacant or unoccupied; not to permit the removal or demolishment of auy bulidings or im-
pmvt_mcnts now or hereafter existing; to keep same in V()()(l repair; 1o complete all cunstruction within & reasonable time in
accordance with any agreement made between the parties hereto:
Not to permit the cutting or removal of any timber except for his own demestic uses not to commit or suffer any waste;
Not to permit the use of the premises for any ahiectionable or unlawlul purpose;
Not to permit any tox, cssment, lien, or encumbraace to exist al any times

Mortgagee {8 authorized to pay all real groporty taxes assesscd againsy the premises and add same to the principal, each of the
advances to bear interest as provided in the note;

o keep all Buildings uncca:mrl) hmurcd during the term of the mortsge, aggainst loss by fire and such other wazards In such
company or cotpa din g an amount as shall be satisfactory to ihe mortgage to deposit with the mortgagee 0 all such
policies with recelpts hmvln mvml-nt in full of all ¢ smiums: all sueh insuraince shall be made payable 1o the norigagec:
tnsuranee shall be k(-pt in force by the mortgagor in case of foreclosure untli the period of redemption expires;
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Mortgapee shall he entitled ta all compensation and dinagies recetved under right of eminent dinain, or for any seceurity vohin-
tarily released, sume o he applied upon the indebtednens; ' .

Not tu lease or rent the premises, or any part of same, withoat written comsent of the mortiages;

o . T )
1o promplly notify mortgapee in writitgr of @ transfer of ownership of the premses or any part or fnterest in same, and ta . e ey il —u«—-—-»—--a-—»'b-—--‘“.l
furnish a copy of the instrument of transfer to the mortpgapgee, @ prirchi adl pay interesl s proeseribed hy ORS ANT.HT0 on

all payments due from the date of transfer: in all other respeets this mortgape hadl remadn i full foree and effect,

The mortgagee may, At his option, in case of default of the mortpgapor, poerform sae B whole or in pant aned all expenditires
made in so doing including the ciployment of an attorney Lo sectirs complinnee with the terins of the mortgage 07 the note shadl
draw interest at the rute provided in the note and all saen cxpenditures shall be immediately vepayihie by the mortgagor without
demand and shalt bo seeured by this mortgagie.

SRS O

Default inany of the covenants or agreements herein contained or the expenoiture of any pottion of 1he loan for pUrposes
other than tho speeified in the application, excepl hy whtten permission af the mortgapes juven before the expenditure made,
ohall vause the entire indebtedne at the option of the mortgagee to become i diately due and payable withoul notiee and this
mortgape subject to foreclosure.

“The failure of the mortgagee to exercise any options herein 5ot forth will not constitute a waiver of any ripht arvising from
hreqeh of the covenants,

In ease foreclosure is commenced, the mortgagot shall be tinble for the cost of a title search, attorney fees, and all other costs

menrred in connection wih such foreciosure.

Mt e enter the premiset ke pos

Upon the Lreach of any covenant of the mortgage, the mortgapee shadl Juve the
the indebtedness andg ine IIYIRT i

calleet the rents, s and profits and apply same, reasonahle co of collection, Uy m
have the right to th appointment of a reeaver . ame.
. The covenants and pgreements herein shall extend to aad be binding upen the heirs, executors, administrators, suceessors and
assigns of the respeetive parties hereto,
It is distinetly understood and aprecd that this note and morteage are subject to the provisions of Article XI-A of the Qrepon
i

Constitution, ORS 307010 to A07.210 and any subseguent amendments  the andd tooall rule and regulations which he hren
fssued or may hervafter b issucd by the Director of Veterans' Affairs put Lant to the provisions of QRS 07020,
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WORDS: The masculine shall be deemed to inctude the feminine, and the singular the plural where  such cannotations are
applicable heremn.
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IN WITNESS WHERECFE, The mortgagors have set thelr hands and seals this
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ACKNOWLEDGMENT

$TATE OF OREGON,

l“s‘
County of ( )
. -+ 1 . : \ v [ ! !
Louis Barry Galioway and A , ot b ; R
: v ' ' )

Beivre ing, & Nelary Public, personally appeared the within named }
Au.:_,:.::,:_a:t?&.;; .-L‘_uY.g.wv».!‘anuL s tr ! v M onsdilida

.Vanita Sue .Galloway ., his wife, and acknowledged the forcgoing {nstrument to be thell‘ voluntary

aet and deed.
WITNESS by hand and officis seal the day and year Jast ahove written. . R
// ™ . g ,/ . ) o ;
/ \ N . A . .
P N }_ . .
- CRUR Col i k RS .
Notary Public fo 1 .

March 21, 1977
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My Commission expires

Ny cotninien

L e S MORTGAGE

_TO Department of Veterans' Alfairs

STATE OF OREGON,

County of ...

TAS Ha
1 cortify that the within was received and duly recorded by me in .. K T/\ ,‘.,\ ‘H., . County Records, ook of Mortgages.

No. M 73. ... day of O{}TO-IIR 197.3 v"""‘z“"'. n'”‘ TL.,\H‘; ”J’\: \T” .., County CT,""{K

By . i IR Iy 1S K . , Deputy.
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OCINBE: st 335 P
K1 math Walls, Orepon
County ... C] R

Dy ... " i s e y l Deputy.
R e tat b cd L
After recording returiy to: Cr 1‘ ! W‘; '
PEPARTMENT OF VETERANS' AFFAIRS |
General Services Bullding
Salem, Oregon 97310
Form Lot (Rev. 578




