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day of o , between

.y GIANTOR,
, ub TRUSTLE,

2 , #8 BENEFICIARY,
WiTNEsSETIC:  Grantor irrevoeably GRANTS, DARUA
POWER OF SALE, the property in :

DADCAINY, IFLLS, and CONVLYS, o TRUSTE

3 CerEy IN CTRUST, WITH
County, Oregon, described as:
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which said described real property doe

gether with all and singular the tenements, hereditame
appurtenances and all other rights thercunte belonging or in anywise now or hereafter n‘mwrluinim:, and the rents, izsues
profits thereof, SURBJECT, HOWEVER, to the right, power, and authority hercinafter wiven to and conferred upon Beneficiary
to collect and apply such rents, issues, and profits; and all fixtures now ar hereafter attached to oy used in connection with said
real estate, and in addition thereto the following deseribed house hich are, and shall be
n part of the realty, and are & por

hold appliances, w . deemed to be, fixtures and
tion of the sccurity for th: indebtedness herein mentioned:

s not exceed three acres, to

s and

Mercury 30515
Nu-Tone
Tappan 8005273
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For THE PURPOSE oF SECURING DPrrrorsaNce of each agreement of Grantor hevein contained and payment of the sum of
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Dollnrs (8 1.0, ! y, with Intorost

thereon eccording to tho terma of a promissory note of even date herewith, payable to Iscncﬂui:{ry or order and made by Grantor,

the final peyment of principal und interest thereot, if not sooner paid, to be due and payable on the firet day of

1, Privilego Is toserved to prepay st nnz‘ tinte, without premium or fue, the entire indebtedness or any part thereof not less
1

than the amount of one installment, or one

undred dollurs (3100), whichever is less.

2. Grantor agrees to pay to Beneflciary as trustee (under the terms of this trust as hereinafter stated) in addition to the

monthly payments of principal and interest payable under the terms of suid nete, on the fiest doy of each month until gaid note

is fully paid, the following sums:

(a) An installment of the wround rents, if any, and of the taxes and special assessments levied or to be levied against the
premises covered by this Trust Decd; and an instnilment of the premium or premivms thut will beeconie due and pay-
able to renew the insurance on the premises covered hereby against loss by five or such other hazard as may be required

by Benefleiary in amounts and in & company or companie
promptly to Beneflciary all biils and notiees therefo

(142} of the annual ground rent. if any, plus the
p8sessMenty next due (as eotimated by Dencticd

[ sutisfucmr‘y to the Beneficinry; Grantor agrecing to deliver
Queh installments shall be equal respestivelv-to one-twelfth

imated premium or premiums for ¢

AR e A TSI
and of whieh Grantor is notifieds i

c
therefor, divided by the number of months that are to elapse before one month prior t t
or premiums and taxes and assessments will become delinguent,  Beneficiary shall hold such monthly puyments in trust

to pay such ground rents, premium or premiums, and t

axes and special assessments before the same beeosne delinguent.

(b) The aggregate of the amounts payable pursuant to subparagraph (a) and those payable on the nute secured hereby,
shall be paid in a single payment each montk, to be applied to the following items in the order stated:

(1) ground rents, taxes, special assessnients, fire

(II) interest or the note secured hereby;
(I11) amortization of the principal of said note.

and other hazard insurance premiums;

1

Any deficiency in the amount of any such aggregute monthly payment shall, uniess paid prior to the due date of the

next guch payment, constitute an event of default ur

awder this Trust Deed.

3. If the total of the payments made under (a) of paragraph 2 preceding shall exceed the amount of payments actually made
by Beneficiary as trustee for ground rents, taxes or assessments, or insurance premiums, as the case may be, such excess may be
released, np}) ied on nny indebtedness secured heveby, or be eredited by Bencficiary as trustee on subsequent payments to be made

0

by Grantor for such items. 1f, however, such meathly payme

nts shatl not be sufficient to pay such items when the same shall

become due and payable, then Grantor shall pay to Beneficiary as trustee any amount necessary to make up the deficiency within
thirty (30) days after written notice from the Beneficiary stating the amount of the deficieney, which notice may be given by

mail, If at any time Grantor shall tender ta Beneficiary, in accordance with the provisions hereof, full payment of the entire
indebtedness secured hereby, Beneficiary as trustee shalll in computing the amount of the indebtedness, credit to the account of
Grantor any credit balance remaining under the provisions of () of paragraph 2 hereof.  If there shall be a default under any
of the provisions of this Trust Deed ane thereafter aosale of the premises in accordance with the provisions hereof, or if the

Heneftciary acquires the property otherwise after default, Be

wiciary as trustee shall apply, at the time of the commencement

of such proceedings, or at the time the property is otherwise aciuited, the amount then remaining to credit of Grantor under (a)
of puragraph 2 preceding, as a credit on the interest acerued and unpaid and the balance to the principal then remaining unpaid

on said note.

4. At Beneficiary’s option, Grantor will pay a “late charge’
aid more than fifteen (15) days after the due date thereof to cove

not exceedimg four per centum (474) of any installment when

1

r the extra expe nvolved in handling delinquent payments,

ut such “late charge” shall not be payable out of the proceeds of any sale made to sutisfy the indebtedness secured hereby, unless

such proceeds are suflicient to discharge the entire indebtedn
To Protect the Security of This Trust Deed, Grantor Agrees:

5. To protect, preserve and maintain said property in good
condition and repair; not to remove or demolish any building
or improvement thereon; not to commit or permit any waste
of said property.

6. Ta complete or restore promptly and in good and work-
manlike manner any building or improvement which may be
constructed, damaged, or destroyed thereon, and pay when due
all costs incurred therefor, and, if the foan securec hereby or
any part thereof is being obtained for the purpose of financing
construction of improvements on said property, Grantor
further agrees:

(a)_to commence construction promptly and to pursuc
same with reasonable diligence to completion in aceordance
with plans and specifications gatisfactory to Beneficiary, and

(&) to allow Beneficiary to inspect said property at all
times during construction. The Trustee, upon presentation
to it of an afidavit signed by Beneficiary, setting forth facts
showing a default by Grantor under this numbered paragraph,
is muthorized to accept as true and conclusive all facts and
statements therein, and to act thereon hereunder.

7. To comply with all laws, ordinances, regulations, cove-
nants, conditions and restrictions affecting said property.

8. To provide and maintain hazard insurance, of such type
or types and amounts as Beneflciary may from time to time
require, on the improvements now or hereafter on said prem-
iges, and except when nayment for all such premiuras has here-
tofore been made under (a) of paragraph 2 hereof, to pay
promptly when due any premiums therefor; and to deliver all
premiums therefor; and to deliver all policies with loss pay-
able to Beneflcinry, which delivery shall constitute un asgign-
ment to Beneficisry of all return premiums. The amount
collected under any fire or other insurance policy may be ap-
plied by Beneficiary upon any indebtedness secured hereby an
in such order as Beneficiary may determine, or at option of
Beneﬁciarr, the entirc amount so collected, or any part thercof,
may be Teleaged to Grantor, Such application or release shall
not. cure or waive any default or notice of default hereunder
or invalidate any act done pursuant to such notice.

9. To keep seid premises free from mechanies’ liens and to
ay all taxes, assessments and other chavges that may be
ovied or assessed upon or against said property hefore any
gnrt of such taxes, assessments and other charges hecome past
we or delinquent and promptly deliver receipts therefor to
Benefleiary; should the Grantor fail to make payment of any
taxes, asgessments, insurance premiums, Yiens or other charges
rayable by Grantor, either by direct payment or by providing
eneficiary with funds with which to make such payment,
Beneficiary may, at its option, make payment thereof, and the
amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations described in para-
graphs 10 and 11 of this Trust Deed, ahall be added to and be-
come o part of the debt secured by thia Trust Deed, without
waiver of any ri‘izhts arising from breach of any of the cove-
nants hereof and for such payments, with interest as afore-
snid, the property hereinbefore deseribed, us well as the Gran-

"

" 4 ’

and all proper costs and expens secured hereby.

tar, shall be bound to the .am@ extent that they are bound for
the payment of the obligatinn herein desceribed, and all such
payirents shall be immediately due and payable without natice,
and the nonpayment thereof shall, at tSm option of the Bene-
ficinry, render all sums secured by this Trust Deed immedi-
iI\tol,\i due and payable and constitute a hreach of this Trust
Yeed.

10. To pay all costs, fees and expenses of this trust, includ-
ing the cost of title search as well as the other costs and ex-
penses of the Trustee incurred in connection with or in
enforeing this obligation, and trustees and attorney's fees
actually incurred,

11. To appear in and defend any action or proceeding pur-
porting to affect the security hereof or the rights or powers
of Beneficiary, or Trustee; and to pay all costs and expenses,
including cost of evidence of title and attorney’s fees in a
reasoneble sum to be fixed by the Court, inany such action or
proceeding in which Beneficiary or Trustee may ApPpear, and
in any suit brought by Beneficiary to foreclose this Trust Deed.

12, To pay at least ten (10) days before delinquency all
assessments upon water cumpany stock, and all rents, assess-
ments and charges for water, appurtenant to or used in con-
nection with said property; to pay, when due, all encum-
brances, charges and liens with interest, on said vroperty or
any part thereof, which at any time appear to be prior or
superior hereto: to pay all reasonable costs, fees, and expenzes
of this Trust.

18. Should Grantor fail tc make any payment or to do any
act as herein provided, then Beneficiary or Trustee, but with-
out obligation so to do and without notice to or demand upon
Grantor and without releasing Grantor from any obligation
hereof, may: Make or do the same in such manner and to such
extent as either may deem necessary to protect the security
hereof, Beneficiary or Trustee being authorized to enter upon
the property for such purposes; commencc, appear in and de-
fend any action or proceeding purporting to affect the seeurity
hereof or the rights or powers o’ Beneficiary or Trustee; pay,
surchase, contest, or compromise any encumbrance, charge or
{icn which reasonably appears to be prior or superior hereto;
and in exercising any such powers, ineur any Hability, expend
whatever amounts are reasonably necessary thersfor, includ-
ing cost of evidence of title, and yeasonable counse!l fees.

14, To pay within thirty (30) days after demand all sums
properiy expended hereunder by RBeneficiary or Trustee, with
Interest from date of expenditire at the rate provided for in
the principal indebtedness, and the repayment thareof shall
be secured hereby.

15, Grantor agrees to do all acts and make all payments
requirved of Girantor and of the owner of the property to make
said note and thig Trust Deerd eligrible for guaranty or insur-
ance under the provisions of Chapter 37, Title 38, United
States Code, and agrees not io do, orca ar suffer ta be done,
any act which will vold such guaranty or insurance during
the existenee of this Trust Deed.
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It I8 MUTUALLY AGREED THAT:

16. Should the property or nny part thereof he taken or
damaged by reason of any public improvement or condemna-
tion proceeding, or dumaged by fire, or earthquake, or in any
other manner, henuﬁciury shall be entitled to all compensa:
tion, awards, and other paymenta or relief therefor, unri shall
be entitled nt its option to commence, appear in and progecute
{n its own name, any action or proceedings, or to make any
compromise or settlement, in connection with such taking or
damage. All such compensation, awards, damuges, rights of
gcticn end proceeds, including the proceeds of any policies o
fire and utgxer insurunce efecting ssid property, ure herchy
assigned to Benefleinry, who may after de usting therefrom
all its expenses, including reasonable attorney's fees, apply
any moneys so received by it, at ity option, either to the res.
toration of the damaged premises or to the reduction of the
indebtedress. Grantor agrees to execute such further assign-
ments of any compensation, award, damage, and right of
action and procecds ns Benefleiary or Trustee may require.

17. That upon the request of the Benefleinry the Grantor
ahall exceute and deliver & supplemental note er notes for the
suin OF BUNS G b the Renefewny for the alteration,
modarnization, improvement, maintenance, or repair of said
premises, for taxes or assessments a ainst the same end for
any nther purpose guthorized hereunder,  Said note or notes
ghall be secured hereby on a parity with and as fuliy as if
the ndvance evidenced thereby were included in the note first
deseribed shove,  Said supplemental note or nates shall benr
intercst at the rate provided for in the principal indebtedness
and shall be nyub{u in approximately cqual monthly pay-
ments for sucf\v period as may be agreed upon by the Hene-
ficiury and Crantor. VPuiling to agiee on the maturity, the
whole of the sum or sums go ndvinced shadl be due and pay-
able thirty (30) days after demand by the Beneticiary. In
no event shall the matarity extend beyord the uitimate i
turity of the note first deseribed above,

18. By nceepting payment of any sum et pend heveby wfter
its duc date, Benefieinry dovs not waive its right vither to
require prompi payment when die of ali other sums s -
cured or to declare defuult for fuilure so to pay.

19, That the lien of this instrument shall ve
force and effect during any postponement or extens
time of payment of the indebtedniess or any part thereof se-

20. Should proceedings he instituted to register title of said
property under any Land Title Law, CGirantor will pay upon
demand all sums expended by Trustee or Beneficiary, inelud-
ing reasonsble attorney’s fees, and forthwith dediver to Hene-
fictary nll evidence of title,

21. At any time and from time to time upon written request
of Reneflciary, payment of its fees and presentution af this
Trust Deed and the note for endorsement (in cnse of full re-
conveyance, for cancellation and retentiony, withont aifecting
the lability of any person for the payment of the indebtedness,
Trustee may () ¢ nsc making of uny map or pist of
sidd ioperts ir VY cment or creatings
any restriction thereon; (¢} join in any subordination or other
agreement affecting this Trust 'eed or the lien or charge
thereof; (d) reconvey, without warranty, all vr any part of
the property. The Grantee in any reconveyance miy he de-
seribed as the “person or persons legally entitted there Jand
the recitals therein of any matters ar facts shall b conehisive
proof of the truthfulness thereof.  Trustee’s fees for any of
the services mentioned in this paragraph shadl be 0.

29, As ndditional sccurity, Grantor hereby assigns to Betiv-
ficinry during the continuance of these trusts, all rents, bisues,
royalties, und profits of the property aflected hy ] Do
and of any personal property located thereon. Until Grantor
shall default in the payment of any indebtedness seeuved here
by or in the erformance of any agrreement herenmder, Gr
ghall have the right to collect all such rents, issies, m
and profits earned prior to default they beeome due and
payable, save and exeepting rents, issues, royalt and profits
arising or aceruing by reason of any oil, gas, or mineral i
of said property. If Grantor shali default as afor
Grantor's rizht to coilect any of such money shall ceax
Beneficiary shall have the right, with or without tiuhing pos-
gession of the property affected hereby, to collect all rents,
royalties, issues, and profits.  Failure or dizscontinuanee of
Beneficiary at any time, or from time to time to collect any
such moneys shal! not in any manner affect the subsequent en-
forcement by Beneficiary of the right, power, and aathority
to colleet the same, Nothing herein contained shall be, or be
construed to be, an affirmation by Beneficiary of any tenaney,
lease or option, nor an assumption of Hability under, nor &
subordination of the lien or charge of this Trust Deed to any
such tenancy, lease or option,

23, Upon any default by Grantor hereunder, Beneficiary
may at any time without notice, cither in person, by agent, or
by & receiver to be appointed by a Court, and without regard
to the adequacy of any security for the indehtedness hereby
secured, enter upon and take possession of said property or
any part thereof, in its own nime, sue for or utherwise colleet
said rents, issues, and profits, including those due and
unpaid, and apply the same, less costs and cxpenses of oper-
ation and collection, including reasonable attorney’s fees,
upon the indebtedness securcd hereby, and in sueh order as
Beneficiary may determine,

24. The entering upon and taking possession of safd prop-
erty, the collection nf el ronts, issues, and profits or the pro-
cevds of fire and other insurance policies, or campensittion or
awards for any taking or damage to the property, and the
application or relense thereof ag aforesaid, shall not eure or
waive any default or notice of default hercunder or invalidate
any act done pursuant to such notice,

25. Upon default by Grantor in payment of any indebted-
ness sceured hereby or in performance of any agreement here-
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under, Reneficiary may declare all sums secured hereby im-

mediately due nnd payuable by delivery to Trustee of written

notice of default und clection to qell the trust property, which

notice Trustee shall cuuse to be duly filed for record. If

Eeneflcinry desires seid property to he snld, it shell deposit

with Trustee this Trust Deed und ull promissory notes and

documents evidencing expenditures gecured hereby, whereupon

the Trustes shall fix the thne and place of sile und give notice
thereof us then required by luw,

26, If after default and prior to the time and date set by
the Trastee for the Trustee's sale, the Grantor or other person
so privileged by ORS 86, 30 pays the entirve amourt then due
under the terms of thig Trust Deed nnd the ohtigation secured
thereby, other than such sortion of the principal as would not
then be due had no default occurrved, the Grantor or nther per-
son making such payment shall also pay to the Beneficry all
of Beneficiary’s costs and expenses incurred up to said time in
enforeing the tering of the o{mm\tiun, including Trustee's and
attorney's fees not exceeding 350 if setunlly incurred.

97, After the lapse of such time as may then be required by
law following the recordation of said notice of defuult and
the siving of said notice of sale, Trustee shall aid pron-
erly ot ihe G f pluee fxed Dy o b osad s of sl
either as a whole or in separate pzn'cvl ,and in such order ag
it may determine, st puh{ic auction to the hiphest hidder for
ensh in lawful money of the United States, payable at the time
of sale. Trustee shell deliver to the purchaser its deed in
form as required by law conveying the property s sold, hut
withont any covenant or warranty, express or tmplied,  The
recitnls in this Trust Deed of any matters or fucls shall be con-
cliaive proof of the truthfulness thercof.  Any person, exclud-
ing the Trustee, but including the Grantor and Beneficiary,
mav o ¢ t the wnle

98, When Trostee sells pursuant to the powers provided
hereian, Trust o shadl apply the procecds of sale to payment
of (1) the expenses of sade, ineluding wome niable chiarye by

Vto the oblipation seeured by this Trast Deeds
{opersons heving o corided liens
Tynatee an this Trust T

ot thee prioeity; and 04y the sur plus, if

v oor to Rigosnecssgor inoieterest entitied to

tire o thne appoin COUEROLT a1 SHCC s toany
nened herein or toany weor Tru appeointed
under, Upon such appointment, and witheat conseyine
the suecessor Trustee, the fatter shall e vested wath ali title,
powers and duties ennferred apon any Trustes here

or appointed hereanders Fachsuch appoint il :
tution shall be made by written inscrument exeented by 13
ficiary, containing reference to this Trust Deed and its place
of record, which, when reenrded o the ofliee of the Connty
Clerk or Recorder of the county or counties in which the prop-
erty is situntid, shall be conclusive proot of proper appoints
ment of the Successor Trister,

an, {a)y The waiver by Trostee or Reneficiary of any de-
fault of Grantor under this Trost Deed shall not be or be
deemed 1o be o wiiver of any other or sinodur defauits sihe
sequently veenrring.

(h) The pleading of any statute of limitations as n de-
ferae ta any and all obligations seeured by this Trast Deed is
herehy waived, to the full extent perns able by v,

21, (a) In addition to any of the powers or remeidies eon-
forred upon the Trustee ansl the Beneficiary or either of them
urder this instrument, the Trostee and Reneheinry jnintiy, or
cither, miy hritge an action in e prager court for the tore-
clostre of this instroment s morbin upon default, and
wpon proper proof obtain alil the medies i caeh action that
are given by any statute or other i of the cof thregon.

(h) No power or remedy herein eonfereed iz exelusive of,
or shall prejudice any other power or remody of Trostee or
Bensficiary.

(r) The exereise of any power or remely on one or moye
oecasions shall not exclude the Tature cxere thicren? from
fime to tine vpon e sonditons prescibed beren
eration of luw,

90 1F o final deeree in favor of plaintiff is entereding snit
Brought ti fereetase this” ¢ Deed, it may inelade o reason-
able attorney fee as provided in tae pote secured hereby, hut
hot in exeess of the amount actnally puaid or unennditionally
ineurred by the proper plaintiffs,

29, This Trust Deed shall inure to and bind the heirs, lega-
tees, devisees, administrators, exectlors, succes<ors, vl as-
siggns of the parties hereto, All oblizations of the Grantor
hereunder are joint and several, The term “Beneficiary ™ shall
mean the owner and holder, includinge pledgrees of the indebt-
edness secured hereby, whether or not named as RBeneficiary
herein, and whether by eperation of law or otherwise. When-
ever used, the singular number shall include the plural, the
plural the singular, and the use of any gender shall include
all gender

a4, Trustee accepts this Trust when this Trust Deed, duly
exceuted and acka cdiged, i made o public record as provided
by law, Trustee ig not obligated to notily any party hereto
of pending sale under any other Trust Deed or of nny action
or proceeding in which Grantor, Beneficinry or Trustee shall
be a party, unless brought by Trustee.

95, If the indebtedness secured hereby be guaranteed or in-
sured under Title 38, United States Code, sauch Title and Reg-
ulations issned thereunder and in effeet on the date hereof
shall govern the righis, dutics U dinhitities of the parties
hereto, and any provisions of this or other instruments exe-
cuted in conneetion with said indebtedness which are incon-
gistent with said Title and Regulatinns are hereby amended
to conform thereto.

a6, This Trust Decd shall be construed according to the
laws of the State of Oreyon,
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IN WITNESS WHEREOF, said Grantor has hereunto set his hand and seal the day and year first ehove
written. : . R

fri... [8EAL]

[SEAL]
STATE OF OREGON,

COUNTY OF

Peisonally appearcd the shove-named S Pob fmLd and acknowledged the

foregoing instrument to be S voluntary act and deed, Beforeme:

,

-
[BEAL] f ﬂz{i’/’&/{///r/ ’/2/
. Notary P ta

a ublio f;»:‘the- te of Oregon,

JAMES W, WESLEY

Netary Public for Oragon

My commission expires: [-20- A

My Comiizson expiies e

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been pald,

TO: , Trustee.

The undersigned is the legal owner and holder of all indebtedness gecured b¥1 the foregoing Trust Deed.
A1l sums secured by sald Trust Deed have been fully paid and satisfled. You are hereby directed, on payment
to you of any sums owing to you under the terms of said Trust Deed or pursuant to statute, to cancel all evi-
dences of indebtedness secured by said Trust Deed (which are delivere to you herewith together with sald
Trust Deed) and to reconvey, without warranty, to the parties designated by the terms of said Trust Deed the
estate r.ow held by you under the same.

PRRICIIPIPOR

Malil reconveyance and documents to
} [ )

Lo b b ek wdid Juboisar Vit sl s

Dated

)
Baneflotary. !

¥
.

I

& N
b i

Do not lose or doatroy this Trust Deed OR THE NOTE which it secures, Doth raust be delivered
‘to the Trustee for cancellation before reconveyance will be made.

t
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G ATE OF OREGON; COUNTY OF KLAMATL: 55 re-recorded IR BTSN o B S
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itness ray hand and seal of county affixed.

’

d

I certify that the within instrument was

A%}

StATE OF OREGON,
Record of Mortgages of said County.
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