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THIS MORTGAGE, IVIudj:pthis [T =F3 3 U day of . Uchcher e
by .. WALTER Ry WQODARD‘dhd DONNZ M. WOODARD, husband and wife .
AR Mortgagor,

o PACIFIC WEST MORTGAGE CO., an Oregon corporation o
. . o . Mortgagee,
WITNESSETH, That said mortgagor, in consideration of FOUK TIOUSAND FIVE HUNDRED
AND.‘.,NO/]-O0T,'."“',',',T.'TT.Tf'..‘.',,"."‘f"'"""""'""""T""Dollars, to him paid by said mortdagee, does herehy
grant, bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that cer- i st e S el g ey e
tain real property situated in. Kl;ama_th e County, State of Orzgon, bounded and described as ' :
follows, to-wit:
Lot 18 in Block 5 of FIRST ADDITION 0 ALTAM WT ACRES, EXCEPTING Thercfrom
the South 10 feet Deeded to Klamath County for street purposes in Volume 329
at page 609, also EXCEPTING from sail Lot 18 the Fasterly 12 feet as deed=-
ed in Deed Volume 350 at page 204, Klamath County, oregon, according te :
the official plat therof on file in the office of the County Clerk of i
Klamath County, Oregon. g
SUBJECT TO: o
1. Liens and assessments of Klamath Project and Klamath Irrigation Dis=
trict, and regulations, contracts, easements, water and irrigation rights
in connection therewith,
2. Kules, regulations, and assessments of South suburban Sanitary : ) e %TK }
District. e b e g n b Vo s
3., Reservations in aeed executed by Manhattan Company to F.l. Veaver
and Elsie Weaver, husband and wife, dated November 17, 1936, and recorded

November 28, 1936 1n Book 107 of Deeds at page 497,

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging £o gy
or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and ) ! . ' I S L
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage " ' : gyt : \
or at any time during the term of this mortgage. ‘ ' ,“i O B

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his i \1‘;\"\""‘:‘
heirs, executors, administrators and assigns forever. ,.l.;iia.\;vzél.,h\zm;‘

This mortgage is intended to secure the payment of 2 promissory note ., of which the '

following is a substantial copy:
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I (or if more than one maker) we, jointly and severally, proniise to pay to the order of
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erest thereon at the rate of 5 2 / 4 percent peooanpum feom ].U/:Z;//'/ 3 antil paid, payable in
s of nof less than $ GO NG in any one pavient? interest shall he paid ront hly anld
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25 Inctuded in o minimn payments above tequire d: the frst payment (o he made on the 2 I day ol Thnbn Nove
10 15 L and a like payvment on the 295 day ol thereafter, until the whole sum, principal and
interest has been paid: il any of said installments is not so paid, all principal and interest to hecome immiediately due and colleetible at the
option of the holder of this note. [f this note is placed in the bands of an attorney for collection, I we promise amd agree to pay holder's
reasonable attorney’s fees and collection costs, cven though no suit or action is filnd hereon: however, i a suit or an action is filed, the
amount of such reasonable attorney's fees shall be fixed by the court, of cottrts in which the suit or action, including any appeal therein,
is tried, heard or decided.
* Sirike wards not applicobla.
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FORM Na. 217-~INSTALLMENT NOTE. gl Sre ens-Hess Law Publish g Co., Partland. e

And said mortdagor covenants {o and with the mortgagee, his heirs, executors, administrators and ussigns, that he is lawiully
seized in feo simple of said premises and has a valid, unencumbered title thereto

and will warrant and forever defend the samie against all persons; that he will pay said note, principal and interest, according to
the terms thercol, thot while any part of said note romains unpaid he will pay all taxes, assessments and other charges of every
nature which may be levied or assessed against said property, or this mortgege or the note above described, when due and pay-
able and before the same may become delinquent; that he will promptly pay and satisly any and all liens or encumbrances that
are or may become liens on the premises or any part thereof superior to the lien of this mortgage; that he will keep the buildings ¢
now nn or which hereafter may be erected on the said premises continuously insured against loss or damage by fire and such other : PV \
hezards as the mortjodee may trom time to time require, in an amouni not less than the original principal sum of the nate or 3 o . | N
obligation secured by this mortgage, in a company or companies acceptable to the morigagee, with loss payable first to the mort- - . _,_._._..*.\A..‘,L..h R P
gagee and then to the mortgagor as their respective interests may appear; all policies of insurance shall be delivered to the mort- E D ” o v
gagee as soon as insured. Now if the mortdagof shall fail for any reason to procure any such insurance and to deliver said policies
to the mortgagee at least filteen days prior to the expiration of any policy of insurance now or herealter placed on said buildings,
the mortgagee may procure the same at mortdagor's expense; that he will keep the buildings and improvements ont said premises
in good repair and will not commit or suffer any waste of said premises. At the request of the mortgagee, the mortgagor shall
join with the mortdagee in executing one or more financing statoments pursuant to the Unitorm Commercial Code, in form satis-
factory to the mortfadee, and wili pay for liling the same in the proper public office or ollices, as well as the cost of all lien
scarches made by filing officers or searching agencies as may be deemed desirable by the mortgagee.
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The moitpagd:y warrants that the proceeds of the loan represented by the above described note and this mortgage are:

(a)* primarily for mortgagor's personal, tusnily, houschold or agricultural purposes (see Importunt Notice below),

(b) for an argdanization or (even il mortgagor is a natural person) are lor business or commercinl purposes other than
agricultural purposes.

Nasw, therofore, if said mortjagor shall keep and perlorm the covenants herein contained and shall pay said note according
to it termy, this conveyatico shall be void., but otterwise shall remain in full force ay u maortgage fo secure the performance ol
all ol said covenaats and the payment of said note; it being adreed that a fiiluee to perform any covenant herein, or if a pro-
cooding of any kind be taken to forecluse any len o said premises or any part thereot, the mortgagee shall have the option to
declare the whale amount unpaid on said note or on this mortgage at once due and payable, and this mortgage may be fore-
closed at any time therealter. And if the mortgager shall fail to pay any taxes or chargos or any lien, encurnbrance of insurance
premium as above provided for, the mortgagee may at his option do so, and any payment sa made shall be added to and become
a part of the debt secured by this mortgage, and shall bear interest at the same rate as said note without waiver, however, ol
any right arising to the mortguiee for breach of covenant. And this mortfage may he loreclosed for peincipal, interest and all sumns
paid by the mortgagee at any tieme while the mortgagor neglects fo repay any sums so paid by the mortgagee, In the event vt any
cuit wr oo b instituted to foreclose this mortgage, the mortgagor agrees to pay all reasonable costs incurred by the mort-
sagee for title reposts and title search, all statutory co. and dishbursements and such further surm s ihe tiial court may adjudge
reasonable as plaintiff's attorney’s fees in such suit or action, and if an appeal is taken from any judgment or decree entered
therein mortgagor further promises o pay such sum as the appellate court shall adjudge reasonable as plaintifl’s attorney's lees
on such appeal, all sums to be secured by the lien of this mortgage and included in the decree of loreclosure,

Each and ali of the covenants and agrecments herein contained shall apply to and bind 1he heirs, executors, administrators
and assigns of said mortgagor and of said mortgagec cespectively.

In case suit or action is commenced te foreclose this mortgage, the Court, may upon motion of the mortgagee, appoint a
receiver to collect the reats and prolits arising out of said premi during the pendency of such foreclosure, and apply the same,
alter Lirst deducting all of said roceiver's proper charges and expenses, to the payment of the amount due under this martgade.

In construing this mortgage, it is anderstood that the mortgaior on mhortgadee may he more than one person; that il the
context so requires, the singular pronoun <hall be taken to mean and include the plural, the masculine, the teminine and the neuter,
and that generally all gremmatical changes shall he made, assutned and implicd to miakn the provisions hereof apply equally to
corporations and to individuals,

IN WiT s WHEREOF, said mortgagor has
written.
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“IMPORTANT NOTICE: Delete, by lining out, whichever warranty fa) or {b is nol up-
plicable; if warronty (a) is applicable ond if the nworiyages is a creditar, oy suth word
is defined in the Truth-in.lending Act and Requlation Z, the morte yes fMUST comply
ith the At and Regulalion by making required disclasures; for this purpose. if this
Tnstrument is to be u FIRST lien lo finance the purchase of o dwelling, uie Stovens-Ness
Farm No. 1305 or equivalont; if this instrument iy NOT to ba o first lien, ute Slevens-
Ness Form No. 1306, or equivalent.
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STATE OF OREGON,
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Record of Mor

STATE OF OREGON,

County of Iﬂ aa,Lh .

BE IT REMEMBERED, That on this  29th  day of. . .October e, 19 T3,
before me, the undersigned, a notary public in and for said county and state, personaily appeared the within
d | Walter A, Woodarg and Donnz M. Woodard

gy (:,\_1’}. .
known. (o me /(; be the” identical individual S
nn)'_mn‘;f/lcdgled to me that they executed the same freely and voluntarily.
SR . IN TESTIMONY WHEREOF, I have hereunto set my hand and e!_fixed‘

’ " _.my officjal seal ¢! e.day and, year last abgve written.
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My Commission expires ...1@}{.._2/,5',7?{7 .
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