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NOTE AND MORTGAGE  Yol.2272_Page

THE MORTGAGOR, . SHARON_ D. CULVER,. hushand.and.wife,.

. 83057
. PTIS

mortgages to the STATE OF OREGON, represented and geting by the Director of Veterans' Affatrs, pursuant tv ORS 407.030, the follow-
ing described real property loeated in the State of Oregon and County of - H

The following described real property situate in Klamath County, Oregon: PARCEL 1:

A parcel of land situate in the North half of Section 30, Township 39 South, Range 10 East of

the Willamette Meridian, described as follows: Beginning at the guerter section corner on the
e Northerly boundary of said Section 30, Township 39 South, Range 10 East of the Willamette
“ Mevidien, and running thence Easterly along the said Northerly section boundary 1074.2 feet;
¢\ thence Southerly 1433 feet, more or less, to the center of a drain which runs East and Westj
.. thence Westerly along the center of seid drain 1389.2 feet, more or less, to the Easterly right
— of way boundary of the "G Canal of the U.S.R.S. Klamath Project; thence Northeasterly along
:;5t¥9 Easterly boundary of the right of way 5 tho said "CM Caoxsl to vhere the said Easterly

béundary intersects the North and South center line of said Section 30} therce Hortherly along

said center line of Section 30 to the place of beginning, SAVING AND EXCEPTING THEREFRY a

pamll piece of the above described tract, including 0.25 acres, more or less, which is contained

within the right of way of the ¥C" Canal of the U.S. Reclamation Service, Klamath Project,
Kiamath County, Oregon.Beginning at the Section Cornsr common to Ssctions 19, 20, 29 and 30,

Township 39 South, Range 10 Bast of theWillamette Meridian and running thence Westerly along the

"o § ... Noxthexly. boundary. ol the.gaid. Seaklan.de 15734»5”1‘.&&&.v.z.ene.mn,lemmmnm.mint..nmk-9 faat
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said 8=ction 30% thence South 30 feet; thence East 1573.5 feet, more or less, to the Easterly
boundary of the said Section 20; thence North 30 feet to the place of beginning, being a portion
of tbe North half of the Northeast quarter of Section 30, Township 39 South, Range 19 East of the
Willamette Meridian. A parcel of land lying in the North half of Sectiom 30, Townehlp'39‘South.
Range 10 Bast of the Willamette Meridian, more particularly described as follows: Beginning at

the Southwest cormer of the Northeast guarter of said Section 30; thence running Bast along the
-

South boundary of said Northeast quarter, a distance of 1074.2 feet; thence North 122%.5 fest,
more or less, to the center of a drain which runs East and West; thence Westerly along the cgnter
line of said drain a distance of 1389.2 feet, more or less, to the Easterdy boundary of the right
of way of the "C" Canal of the U.S. Reclamation Service Klamath Project; thence Southwesterly
along the Easterly boundary of eaid Canal, to the intersection of the Easterly boundary of the
1amation Service, Klamath Project; thence Southeasterly along the

uo_an Consl o the U.5. Recl ] 0 ; Southeasterly aLong &%
Easterly boundary of gaid "C-G" Canal, to the intersection #lt? tha Souih lime oi the Northwe
quarter of said Ssction 30; thence Easterly along said South line to the point of }.)ep;lrm:i.ngoh
PARCEL 2: Lot 13 and the Weet 28.85 feet of Lot 14 in Block 63 of BUENA VISTA I;]:‘DITI(;N‘;;E éoznty
City of Klamath Falls, according to the official plat thereof on file in the office o

Clerk, Klamath County, Oregon.

orrnerorTiner Directorof Veterana™ T AITaIrs”T
in S%laén Oregon, as follows: §.s .. on or before June 15, 19" 1 and
gz’ 7.00 thereafter, plusmﬂ

4he ad valorem taxes for each successive year on the premises deseribed in the mortgage, and continuing until the full
amount of the rrinclpul, interast and advances shall be fully pald. such payments to be applied first as interest on the

unpaid principal, the remainder on the principal.
.3
The due date of the last payment shall be on or befare June ng 200,-
In the event of transfer of ownership of the premises or im{ part thereof, I will continue to be liable for payment
and the balance shall draw interest as prescribed by ORS 407.070 from date of such transfer.

This note {s sesured by a mortgage, the terms of which are made 4 part hereof.
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Klamath Falls, Oregon

,,(:ﬁﬁ;%;;c;15;by4;f:5éé:é1412244252~r%—~
June 12 1973 %/M?f ﬁ é//[///ﬁ/

Dated at

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty.

This mortgage is given in conjunction wuh'Tdfﬁpplcl eggry to that certain mortgage by the mortgagors herein to the State of
- Getober-iiy-2963L b y 1966 4on MB6 32,3657 - ama
Oregon, dat_ed - T . and recorded in Book ,‘.‘_....4'.., .. page 7. Mortgagy itcéux_-du'viofw:..'....r.....‘.v,._.‘-n,.........;.,:,A .
[N - ; _ ! 005101

and this mortgage is also glven

Kl
300.00

County, Oregon, which was given to secure the payment of a note in the amount of §

4o ,918

previous swte, and the new note is evidence of the entire indebtedness.

as security for an additional advance in the amount of $. ‘t.o_g;t.ﬁer with the balance of indebtedaess covered by the

The mortgagor covenants that he ownsg the premises In fee simple, has good right to mortgage same, that the premises are free
fro11 encumbrance, that he wiil warrant and defend same forever against the elaims and demands of all persons whomsoever, and thiz
covenant shail not be extinguished by foreclosute, put shall run with the land.

MOHLGAGOR FURTHER COVENANTS AND AGREES:

. ‘o pay ali debts and moneys secured hereby

. Not o permit the buildings to become vacant or unoccupled; not to permit the remaval or demolishment of any buildings or im-
provements now or. herenfter exlsting: to keep same -In good repalr; to complete all construction within a reasonable time in
accordance  with any agreement made between thp parties hereto; :

. Not to permlt the cutting or remsval of any Timber msrmrtﬁruwn—dﬁme;ge_g;q_mx_m.mmmu_nuyﬁer any waste;
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Not to permit the use of the premlses for any objectionable or unlawful purpose; .
. INot to permit any tax, assessment, tlen, or encumbrance to exist at any time;

. Mortgagee Is authorlzed to pay all real property taxes assessed agalnst the premises and add same to the principal, each of the
advances to bear lnterest as provided in Lthe note; . .

. To keep all buildings unceasingly insured during the term of the morigage, agkinst loss by fire gnd sueh other hazards in such

company or companies and in stuch an swnount as shall be satisfactory 1o the mortgagee; io deposit with the mortgagee all stich

policles” with. recetpts showing payment in fuit of all premiums; all such Insurance shell be made payable to the morigagee;
insurance shuil be Kept fn force by the mertgagar In ouse of foreclosure until the perlod of redemption explres; S
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with the premises; electric wiring and fixtures; furnace and heating system, water heaters, qur_-l storage receptacles; plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters: ts, bullt-ing, 1 and {floor
coverings, bullt-in stoves, ovens, electric sinks, alr conditloaers, refrigerators, freezers, dishwashers; and all fixtures now or hereafter
fnstalled in or an the premises; and any shrubbery, flora, or timber now growing or hereafter planted or growing thereon; and any i .
replavements of any ona or more of the foregoing {tems, in whole or in part, ail of which are hercky declared to be appurtenant to the . (
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1and, and ali of thé rents, issues, and profits of the mortgaged property;

to secure the payment of Forty Thousaud Nmeﬂllndredﬁmhteen and 5e/300 Dollars

(90'918 00 ‘.‘and interast thereon, and as additional security for an existing obligation upon which there is a balanee

Thirteen Thousand Eight Hundred Eighty Twe_and 80/ =Doltars (3

owing of

evidenced by ihe following

. I_ promise to pay to the STATE OF OREGON:
Thirteen Thousand Eight Humred Eighty Two and 80/100-=-=nonars 5.33,882,8C==rwitn

T s lealed

|

Interest from the date of initlal disbursement by the State of Oregon, at the rate of "% percent per annum,

Interest from the date of initial disbursement by the State of Oregon, at the rate of - . ;erccnt per annum,

Forty Thousand Nine Hundred Eighteen_and no/i00 -------nunars 5.40., 918 . 00==rein

interest from the date of initlal dishursement by the State of Orepon, at the rate of 5‘9 - o percent per annum,
until such ‘tme as a different interest rate i5° established pursuant to OHE 447,072,

= Dollars ($.mm™ ‘ ‘ l
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principal and interest to be paid in lawful money of the United States at the office of the Directsr ot veierans' Affaiis : s TR, e - o iy

867.00 June 1 4 T i B e e e S S T e
in s‘élem, Oregon, as follows: §.91007000=wmmmmm=ry, ot betore une 15, 1974 ; - . I P ' ! . LTI Ui l
$99 67'00 ANNUAL “= thereafter, plusA-NNUAI J ‘ I '

4ive ad valorem taxes for each successive year on the premises described in the mortgage, and continuing until the fuil
amount of the {wmc!pal, iptgrest and advauces shall be fully paid, such payments to be applied first ag interast on the

unpaid principat, the r on the princl
%,
The due date of the last payment shall te on or before .June 15' 200/ ool

In the event of transfer cf ownership of the premises or an{ part thereof, I wiil cantinue to be Nable for payment
and the balance shall draw Interest as prescribed by ORS 407.070 from date of such transfer.
This note s sccured by a mortgage, the terms of which are mude a part hereof.
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Klamath Falls, Oregon RIS

Dated at

June 12
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The mortgagor or subsequent owner may pay all or any port of the loan at any time without penaity.

CM,C,

This mortgage is given In conjunction wlth,Tdfépplin&ggry to that certain mortgage by the mortgagors herein to the State of
'

Apri 66 Klama
egta‘be!—;&q‘l%#‘g:nd recorded in Book %20. page ;3/3651?101-1:1 Rezords for ... th
: ' 36,0000 161300.00

County, Oregon, which was given to secure the payment of a note in the amount of $.. ~and this mortgage is also glven - BT l

40,918 .00-- == e AT IRER I I l

Oregon, dated
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as security for an additional advance in the amount of $... .., together with the balance ot indebtedness covered by the . A'[ \ ! .
oL ol

previous note, and the new note is evidence of the entire indebiedness. ! B PR g e e e rorvr ! -

The mortgagor covenants lhat he owns the preraisces in fee simple, has good right to morigage sarme, that the premises are free
frem encumbrance, that he will warrant and defend same forever against the clalms and demands of all persons whomsoever, and this
covenant snall not be exitnguished by for s, but shall run with the land,

MORTGAGOR FURTHER COVENANTS AND AGREES:

. To pay all debts and moneys secured héreby:

. Not to permit the buildings to become vacant or unoccupied; not to permit the remaval or demolishriient of any puildings or im-
provements now or- hereafter existing; to keep same in good repair; to complete all constructlon within a reasonable time in

accordance with any agreement made between the parties hereto;

Not to permit the cutting or removal of any timber except for his own domestic use; not to commit or suffer any wzste;
. Not to permit the use of the premises for any objedtionable or unlawful purpose;

Not to permit any tax, nt, len, or brance to exist at any time;

Mortgagee 'Is authorized to pay all real properly taxes assessed against the premises and add same to the prineipal, each of the
advances to bear interest as provided in the note; - marets " SRR e “‘W’*
To keep all buildings unceasingly insured during the term of the mortgage, against loss by fire and such other hazards in such . A ' o li\ fl4 T
company. OF. COMPUNIes and in sich an amournt as shall be satisfactory to the mortgagee; to_deposit with the mortgagee all such

olicies with recelpts showing payment in full of all’ premiums; aii sucir [HsUFaRCS shall be n o payahle to the mortgagee;
nsurance shall be kept In force by the mortgagor in case of foreclosure until the perfod of redemption expires;
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8. 'Mortgagee shall be entitled to all npensatton and d s recelved under right of eminent domain, ur for any security volun- (S : U4 | 1
torily released, same to be apjaded upon the indebtedncess: ) : ) . - 7

9, Not to lease or rent the premlses, or any part of same, without written consent of the mortgagee;

10. Ta promptly notify mortgagee in writing of a transfer of ownership ot the premises or any part or Interest in same, and e
furnish a copy of the instrument of transfer to the mortgagee: a purchaser shall poy interest as prescribed by ORS 407.070 on
all payments due irom the date of transfer; in all other respects this mortgnge shall remain in full force and cffect.
o «Tyr;“.‘,,

o '

The mortgagee may, at his option, in cose of default of the mortgagor, perform same in whole or in part and ol expenditures A P ¢ vy e e 4 A Y
made In se doing including the employraent of an attorney to secure coripliance with the terms of the mortgage or the note shall " DR i O [ ‘ )
draw interest at the rate provided in the note and all such expenditures shall be immediately repoyable by the mortgagor without
demand und shall be secured by this mortgage.
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Default in any of the covenants or agreements hercin contnined or the expenditure of any porilon of the loan for purposes
other than those specified in the application, except by written permisgion of the morlgagee given before the expenditure made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payablie without notice and this
mortgage subjeit to Yoreclosure, V;

LIS P
SRR

The fallure of the tnortgagee to exercise any options herein set forth will not constitute a walver of any right arlsing from a
breach of the covenants,

in case foreclosure is commenced, the morigagor shall be liable for the cost of a title search, attorney fees, and nll other costs
incurred in connection with such foreciosure,

Upoii the bieach of any covenant of the morigage, the morigageée shatl have the right to enter the premises, take possession
collect the rents, issues and profits and apply same, luss reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same. . T

The covenants and agreements hereln shall extend to and ke binding upon the heirs, exccutors, administrators, successors and
‘asslgns of the respectlve parties hereto. . . .

It is distinaetly understood and agreed that this note and mortgage arc subject to the provisions of Article XI-A of the Oregon
Constitution. ORS 407.010 to 407.216 and any subsequent amendments thereto and to all rtiles and regulations which have been issued
or may herecafter be issued by the Director of Veterans' Affairs pursuant to the provislons of ORS 407.020.

WORDS: The masculine shall be deemed to Include the feminine, and the singular the plural where such connotations are
applicable hercin,

. f
-

This mortgage is re-recorded for the purpose of showing the proper recording date, 1
recording book and page numbers and dollar amount of the mortgage and note o which ';Z‘w@‘
this mortgage was in conjunction with and supplementary to.

[}
IN WITNESS WHEREOF, The mortgagors have set thelr hands and seals this 1. .. day of June

e o, //'-”& LTy (Seal
‘ / o Ié&é’f(//&/ (Seal)

(Seal)

A

ACKNOWLEDGMENT

' STATE OF OREGON,
. Kemath

County o 3
Gordon Gene Culver and Sharon D. Culver, : - ML oo

e .
Y Soote
.-+ Beforeg me,; a Notary Publie, personally appeared the within named

his wife and acknowledged the foregoing instrument to be . voluntary

R

' act'and deed. T

o . A . o “a o
" { WITINESS my hand And official seal the day and year last above written.

: My Cc;minissioh explires
e ) st

~ v o

E -

. TO Department of Veterang' At:t‘nl}s -

© . 'MORTGA ‘

" .. . STATE OF-OREGON,
Couity: Of —omioiomrr SLATATH

B e N R i TR T
I certify that the within was recelved anhd duly recorded by me'in ...
ik . . Csprmee I et

Fited ... JUNE, Uith 11973 . at o'clock .32, d
Lk WP S S, - P I | o
PAT ARSI ST St N N PR R O AR S 0

Clerk

County

. N : AR
After recording return to | ‘ (“jl\}r{
DEPARTMENT OF VETERANS' AFFAIR. . . ’ ¢
L Genetal Servides Building : ' '

Salem, Oregon’ 97310
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STATE OF OREGON; COUNTY OF KLAMATLH; ss.
Filed for record at request of UH I‘M‘A-FU e em e naraenamena
this .. ay of ()(‘T‘)Wl A.D., }9 (ER l’ o'clock ... A M., and™duly recorded in
Vol M.T3. .., of MORTGAGES . on Page . XOLTL . : PP ‘
o B B.00 WM, D. MILNE, County Clerk o S AN SR
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