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THIS TRUST DEED, made this 298y of . Octobex e 2 19073 AT SO L 0 ot SNPGRS W3 IR CRRD A8~ AR di
WAYNE E, JOHNSON AND DYANNE JOHNSON, Husband and Wife :

ey @8 grantor, Williem Ganong, JFe , as trustes, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
oxisting under the laws of the United States, as beneficlary;

WITNESSETH:

The grantor irrevocably grants, bargalns, sells and convoys to the trustee, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

Lots 7, 2, 22 and 23 in Block 7, STEWART ADDITION, Klamath
County, Oregon.
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which said described real property does not excood three acres, tsgethor with all and singular the appurtonances, tonomonts, hereditaments,
ronts, issuos, profits, water rights and other rights, ousoments or privilogos now or heroalter bolorging to, dorived frem er in anywise appot-
taining to the above described premises, and all plumbing, lighting, heating. ventilating, air-conditoning, relrigerating, watering and {rrigation
apparatus, equipment and fixtures, together with all awnings, venetlan blinds, ficor covering in place eich as walltc-wall carpoting and lino-
leum, shades and built-in rangss, H wchera and ather builtin appllances now or heroaltsr Insialled in or used in jon with the above
described premises, including all interest therein which the grantor has or may hereaftr acquite, for the purpsse of securing ma

IIRTEEN THOUSAND FIFTY AND NO/100
I0USAND FIFTY AND NO/L

each agreement of the grantor heroin contalned and the payment of the sum of..

3 Dollars, with interest tharaon according to the terms of w promissory nolo ol oven d;Io‘grn'GE, payably to the
-

(Foe 23
berﬁg@én{b%?r . ,-fén.cipal and interest being payablo In monthiy instatimenls of $

This trust decd shall further sccure the payment of such additlonal money, detault, any datan cnaining b reserve account shall he credited to the
it any, as may be loaned hereafter by the beneflelrry to the grantor or othera {tdebtedness, I the reserve nccount for taxes, asseraments, Inaueance preinfums
having an Interest in the above described property, na may he evidenced by a and other eharges 1s not sufficlent at any the for the payment of such charges
note or notes. 1f the Indebtedness secured by this trust deed is evidenced by N they become due, the grantar shail pay the deficlt to the beneficlury upon
more thsn one note, the benefictary mny credit payments reeeived by It upon demand, and if oot pald within tens days after fuch demand, the beneliclary L .

any of sald notes or part of any payment on one note and part on nnother, muy ut s option wdd the amount ot wuch deficlt to the princlpal of the - * ARt " e Sty il s ~ = T e
as the beneficlary mny elect. abilgation seeured hereby, . . - ! ' [ R . . SHRRRIEI !

commaencing

The grantor hereby coyenants to and with the trustee and the henellelary Shonid the granter fail to heep nuf‘ of the foregoing covinants, then the H 3 . IR
heretn that the said premises and property conveyed by thin trust deed are heneficinty nay ab its option carry out the saune, and all its expenditures there- . ' i . ‘ . 2t i
tree and clear of all encumbrances and thiat the grantor will and his heirs, for skl draw fnterest: at the rate speeificd I the note, shiii he repayable by - ' ' g i \ ol R
cxc(iuwrs'nnd‘ ?dmml‘ntri\wrn shall v:vammt and defend his satd title thereto :;n;- urunturlnu 4'h'1nn’nd |[|;ul shnlll h‘--,n-l'url"rl by lt)u»l l!:i-n olrl thla trust deed.l In i ! |
agninst the clalins o ail persons whomsoever, iis eonnection, the heacticiary shall have the right I its dlseretion to comp rte !
nuy Jmproveoents mnde ap eald promizes and also to wake such repairs to sald . : i
The grantor covenants and agrees to pay sald note according to the terms pmpl‘rtl_v as in its sole dlscrstion it may deemn pecessary of mlvh‘uhlr. : . B . . R TR l v.-nva.‘.‘_.‘
thereof and, when due, all taxes, nasesamenta and other charges levied agninet i e ; Pl ae o dl
sald property; to keep sald property free frotn all encumbrances hnaving pre. The geantor further agrees to comply with all laws, arditances, regnlations, - - : >
cedence vver this trust deed; to complete all buildings in course of construction covennnts, conditions and restrictions affecting sakd property; to puy all costs, ’ .
or hercalter constructed on sail premnises within six months from the date fres and expenses of thia trust, including the eost of title search, a8 well ns
hereol or the date construction s herealler commenced; to repalr and restore the other costs and expenses of the trusfes Inearred in cobnection with or
promptly and in good  workmanlike manner any building of fmprovement on [ entoreing thiz ohligation, and trustee's and attorney's fees nctually incurred ;
snhé p1ropcrtyd v;:::lchf muywbc nddmalgcd“ml- dcst',m};cd "Tl p‘ll , whr-n‘ due, n“ H’ n)mn-nr{ in ullld |I~-t;~n(! nny action (;_r [.vrnct-vlll?u purporting to affecs the secur-
costs Incurre erefor; allow beneflciary to Inspect sald property at n y hereof or the tlghts or powers o the heneticiary or trustee; and to pa, all
times durlng construction; to replace an work or materials unaatlsfactory to costs and expenses, including cost of evidenze of title and attorney's rc(sn )in a
:)cné’!lcln{y within rincu‘r’) (ényn nuvrb vxvlr"t(en n(iotlcu trom :vencflclnrylor s’ulch | ).:ﬂ]r!(' lm"”!“I, hee fixed by the eourt, in !Iniv' auch netlon ‘ur proceeding In
act; not to remove or destro, an uilding or lmprovements now or herea er which the Leneficlary or trustee miay appear am In any sujt brought b henes
constructed on anid prcmlﬁm\;ytn Kcep all buildings and improvements now or ticinry to foreclose this deed, and all slnu( sums shatl e secuted l‘fy thlys trust
heteafter erected upon said pros:crty In goost repair and to commit or suffer deud,
no waste of sald premises; to keep all buitdings, propcrt{ and {inprovementa
now or hereafter erected on sakd premises continuously nsurcd against loss The beneflelnry wi! furnlsh to the grantur on written request therefor nn
by firc or such other hazards as the benelicin y from time to time require, annual statement of account hut shall not he obligated or required to furnish
In & sum not less than the vriglial p of tha note or obilgation any {urther statements of account,
gecured by this trust deed, In o company or companies acceptable to the lhene-
ticiary, dnnd to dellv‘el. th‘c orlgllnnlrpollcy <tul Li)nsu;zmc:e“l;n cnrretcct snrl;n nn:ll wllbh It s mutually agreed that:
anprovod loss payeble clawse In favor ot the beneficlary n rehed and with )
‘ré’mium pald, p“;, the principal place of business of tie heneficiney ab Jenst 1. fn the event that any portion or all of sald property shall Le taken
glueen days prior to the effective date of any such policy of insurance. It under the right of eminent domatn or Cllll{h'lmmllul‘-. the bene Ic.r.."f' shall have
sald policy of Insurance is not 80 sendered, the heneficlary sy in [ts own the right to conumence, prosecute {n its own name, nppear in or delend any ne-
discretion obtaln insurance for the benefit of the beneficiary, which Insurance tion or procecdings, or ta make any comprotmlse or scttlement In connection with d " 3 heiak AR Wﬁg-fr.
shall be non-cancellubie by the grantor durlng the full term “of the policy thus ’l‘"\‘;’,’,ﬁ? :\ILLLIIHIII(I]I lnlsr'ltll;'l: L‘r‘gft:x’m‘: iﬁk’iﬂﬁ" ‘t‘,'méh"urnrhr‘\ny“nurtllvr 8! the nlm;ey'! v : ) o “.\ il N, LD
payable as compe 3 e In excess of the umount re. “ Yor T
obtained. quired to pay ail reascnable costs, expenses and attorney’s fees necessarlly paid co. . . i.-
In order to provide regularly for the prompt payment of sald taxes, assess. of incurred hy the gramtor in mich proceedings, shail be pald to the beneficiary Wi ! b
ments or other charges and Insurance premtums, the grantor agrees to pay to and applled by 1t first upon nny reasonable costs nnd expenses and altorney's : :
tha beneficlary, together with and n addition to the monthly payments of fers necessartly patd or [nenreed by the heneficiary in such proceedings, and the
Prlnclpul aud {ntcrnst payable unlh:r]thc terms hu)r the ‘nut(‘. or obfigation secured ’Hc-ltl‘{m;;m)“vd, ,"n0nmth[<;‘klmlprlhtr:w nem secnnr«l-d lmrolhy: nrlulilhlc armﬂiur “rﬁl‘?i
hercby, an amount equal to one-twe fth (1/12th) of the taxes, nesessinents and o $ OWD exXpense, e euch nctions and execute such instruments as sha,
othcryéhurgcn due nmll Pnynblc wlt:n rcapncth/w s/nld ’praprert}y within each succeed- 'r"‘ ‘:1'3%"5"1'-1')' in obtaining such compensation, prompily upou the benetlclnry’s
ing twelve ‘months, and also one-t hirty-sixth (1/30th) o the insurance premiumsa equest,
ayable with respect 0 anid property within ench ruecceeding three yenrs whlile o . . "
lt.,’h a trust deed rncmnlnn in offect, Myestlmntvd and directed by the beneficlary, ”c,.\,.?' .f}'-‘n:‘e',‘,}g, ,L,'g'"ﬁs"'}t.l,-:rﬁml lh;\ccwtnl:nltl'rol\:g OLI;M: rxll'ott(lln nrrfl u{t‘:L o tth? bene:
such sums to be credited to the principal of the lonn until” required for the xlur%cfﬁm’nt’(ln cage of !ullwmconvgyn'nce for canceliation) wllllmubcur;‘fjcgtlnr é‘t[\‘
several purposes thercof and shall thereupon be charged to the principni of the  {iihiity of any person for the payment "of the Indebtedness, the trustee ng <o
loan; or, at the optlon of the beneficiary, the sums so paid shall be held by eopgent to the Haking of any map or b iaL of sald property’ (b) joi }“ "“‘ytg")
the heneficlary tn trust as a reserve account, without iuterest, to pay said i A § " 'y, me property; (b} Juin In granting R ac1 i .
promi wacs, oo o other eharges when they shail hecome due any 'c'nsl,mcnl or inﬂallnﬁ ;.nd' Irzn:rlclt on ‘!iherlfnn, (u)hjnln {n .13 u(u’hordlnntlnn g T T ? R ” " " “‘
¢ or other agreemen ng this deed or the lien or charge hercof; (d) reconvey, - . v y R : Sy
and payable. without waeraniy, ¢ of the property, 'The grantes tn’ xn ‘ P K K | P . ; k
! A ? the property. ‘The 4 y reconvey: . ; b
. \ ance miny he descrived as th rson or persons jegally entiticd ihercto™ and : k
. }Y'”lg ,,‘!'e gmf_tor "5 1(3 pny oy and ail taxes, msscesments and othor the recltals thereln of nny matters or facts ahall be conclusive proof of the
chniges Jovied or assessed against sald property, of Any part thereof, before N vy Lo . Y
th i 1o hour Intefest and nalsn to piy premiutns on Al Insurance tnithfulness thersof, Trusfed's fees for any of the services {n this paragraph
u(lglcf:\‘sm:,xpo:ysnld property, such payments wra'to N made throuph the henee shail be 35.00.
Plclnry, as atoresald, The grantor herchy authorizes the beneliciary to pay 3. As ad-litlonal security, grantor herehy nssl
any and all taxes, nssesaments and nther charges levled or imposed agalnst  contlnuanie of these trusts all rents, {ssues, royaities and protits of the pro-
(';,\ th’ d o :e q : trho atntements thercof furnished perty afteeted hy thia deed and of uny{pcrsnnnlIpmpf;rty localed thereon, Until
by the co asseaspments or other ChATREd, Rty e or—shatdefis o puyment of any indehtedness secured hereby or in
insuranse p: L ts shown on the statements submiticd by  the performance of nny ngreeiment herennder, grantor ARAN WAVE THETT 'nr,yv,u oot
the Insurance carriers or their represeniatives, and to charge sald sums to the leet all such rents, Issucs, royaities and profits earned prior to default as thoy
principal of the loan or to withdraw the suma which may be required from  hecomo due and payable, Upon aay default by the grantor hereunder, the beno-
the reserve account, It any, catablished for Hmt purpose, Thoh grantor ngrees  ficlary mny at any lime without notice, either In person, by agert or by A res
in no event to hold the beneficlar responsible for fajlure to have amy Insur.  coiver to e appalnted hy a court, and withoud regard to the adequacy of any
ance written or_tor aoy loss nlr n(‘nngo groving out of a defect in any in- pecurity for the indehtedness hereby secured, enter upon and take possesasion of
surance policy, aiid the hcncﬂc.nr{ erehy Iy nnf',hnrlm'l. tn the event of any  sald property, or ang part thereof, tn (ta own name sue for of otherwlse collect
loss, fo compromise and scttle with any fusuranee compnny and to nrm ANY  the rents, issues and profits, inclding those past due and ynontd, and apply
anch insurance recelpts upon the obligations secured by this trust deed. In  the same, less costs and expenses of n?crntlnn nnd coflection, Including reason-
computlng the amount o the Indebtedness for payment and satiafaction In  able attorney’s fees, upon any indebtedness secured hereby, and {n such order
fall or upon snis of other scquisition af the property by the beneflelary after  ng the hcnurlclnry may determiue,
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4. The entering upon and taking possesston of snid property, the collection nouncement at the thne fixed by the preceding postponement. The trustes shall
of such renta, {ssues and protita or the proceeds of fire and other inzusanco pol-  deliver to the puichasce Lis deod in form us required by law, conveying the gﬂ"
ieles or compenaation or awards for An{ taking or damage of tho property, and perty so sold, but without sny covenant or warranty, exproes or Impiled. The :
the application or reloase theteof, as n oresald, ahall not cure or wulve any de-  recitaln In the deed of any mattors or facts shall be concluslve proof of the - e v SRR R g
fault ‘or notlce of default hercunder or Invalldate any act done pursuant to  truthfulness thercof. Any person, excluding tha trustee but Jncluding the grantor - o ST - | v ] Py
such notlce, ung the beneficiaty, may purchasz nt the sale, - e ' . R i -\’ i

i : . IR

8 The grantor shall notily beneflclary In writing of any sale or con- 9. When the Trustee sells pursuant te the powors provided herein, the i
tract for sals of the above described eoperty and furnish bensliclary on a trustee shall apply the procecds of the trustes's sale as follows: (1) To :
form mp‘ﬁllcd it with such personal Information mnccmlnsz the purchaser a8 the expenses of the sale including the compensation of the trustee, and a !
would ordinarlly oe regiired of a new jona appllcant and shall pay beneticlary seasonuble charge by the attorney. (2) To the obligation secured by the
& service charge. truat deed, (3} Uo all persons having recorded liens evhsequent to the

Interests of the trustee In the trust deed ns thelr Intereats appear In the

8. Time is of the essence of this Instrument and upon defuult by the  order of their priority. (4) The surplus, I any, to the grantor of the trist
grantor in payment of any indebiednesy sccured hurch{ or In performance of any deed or to hiv successor in interest. entitled 0 such surplus.
ugreement hereunder, the beneflclaty may declare all sums secured herehy im-
sinediately due und payable by delivery to the trustee of written notice of default 10. Tor any reason permitted by law, the beneficlary may from tlue to
and electlon to sell the trust property, which notfco trusi-e shall cause to be time appolnt a auccessor or sueceasors to any trustee named hereln, or to any
duly filed for reenrd, Upon delivary of satd notice of do sl clsstion to sell,  successor trustee appolnted herounder, Upon such appolutment and without con.
the benetlctary shall deposlt with the trustee this trust decd and all promissory veyanee to the sueceasor trustee, the latter shall be vested with all title, powers
notes and di 8 idenct enditures Accured hereby, whereupon the und duties conferred upon uny trustee herein named or appointed hereunder, Each o . . . - Yo
trustees s)mlll flx the time and place of sale and glve notlce therrof as then such appolntment and substitution shall be made by written Instrument executed Ea T - P - \ i

-‘v:-.' (LSt ,'.‘ 7 AT

p o

required by law, by the beneficlary, confalning refervnce to this trust deed and Its plnos of

reenrd, which, when recarded fn the office of the county clerk or recorder of the
7. After defsult and any time prior to five days before the dale ret county or countlea in which the property is situated, shall be conclusive proof of

by the Trustee for the ‘Trustee's sale, the grnntor or other person so proper appumtiient of the successor truster,

privileged may pay the entire nmount then due under thls trust deed and

the obligations secured Lherch})]' (including costs and expenses actuafly {ncurred Il Trustee nccepts this trust when this deed, duly executed and acknow.

in enforcing the terms of the obligation and tristee's and  attorney's fecs ledged Is muade o public record, as provided by Iaw. The truatee 1s not obllgated

not exceeding $50.00 each) uther than such portlon of the principal as wounld to notlty any purty hereto of pendlng sale under any other deed of trust or of

not then be duc had no default ncenrred nnd therehy cure the default, any aetlon or procecding in which the grantor, beneficiary or trustec shall be a
frty unlesa suich netion or proceeding {s brought by the trustee.

8. After the Japse of puch time s may then bo required by luw following
the recordation of anfd notice of defauit and glving of sald notice of sale, the 12 This deed applies to, fnures to the benelit of, and binds all partien
trustoee ahail sell sald property at the time and place fixed by him In said nntice bereto, thetr heirs, legatees devisees, adminlstrators, txeeutors, muccessors and
of sale, either as & wholc or in separate parcals, and in such order as ho mav de. assigns. The termy “beneflzlary’ shall tmean the holder and owner, including
termine, at public auction to viia highest bidder for eash, jn lawful money of the wedgee, of the note secured herehy, whether or not named as a beneticinry
Unlited States, payable at the time of. sale. Trustee may postpone sale of nll or e In conatruing this deed and whenever the context so requires, the e
any portion of said property by public announcement af sueh time nnd place of cullne yender includes the feminine aml for ponter, [T e

Bait and Do tine {v bime iheroniter ny postpone the sple by public an. cludes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above written.

2 (" 'v"
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. (SEAL)

STATE OF OREGON )

County of Klamath
THIS IS TO CERTIFY that on this
Notary‘Public'mﬂqrﬂd'for sald counly and state, personally appeared the within named . ... .. e ey
.. Wayne E. Johnson and Dyanne Jchnson, Husband and Wife

!g‘rﬁe_"personc;ll.y ’knpwr'!‘ to be tho idontical Individua!S. named in and who avamtad (b rogelng nsliument and acknowlodged to me that
ey . exeouted the same freoly and voluntarily for tho uses and purposes thereln axpressad,

: 7
IN TESTIMOMY. WHEREQF, | have hereunto sot my hand and afﬂxodtarﬂ%oal the day and r last above yrrittan,
N ’ ," o A/

a3,

{)(/ day of October o, 19 I3 before me, the undorsignod, a

‘ oM 3 7 =v§s‘»11?\<‘:;gv‘?r
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Loan Nou oo STATE OF OREGON | D b b o

County of Klamath f S8
TRUST DEED

[ certify that the within instrument

day of .OSTORER
(DON'T USE THIS at 3;47 . o'clock . PM., and recorded
SPACE;} HRESERVED

FOR RECORDING in bOOk M 73 ......on page 111539

Grantor LABEL IN COUN. Record of Mortgages of said County.
TO TIES WHERE

USED.) .
FIRST FEDERAL SAVINGS & Witness my hand and seal of County AT ) » - —
LOAN ASSOCIATION affixed. e R G R U N U MR N
Benofictary o g S SR B \u,l;w:. - Ay
: ; . WM. D, MILNE ) 5
Alter Recording Return To: Lo e FOTRIN el e TS
FIRST FEDERAL gAVINGS B Coun:y Clerk
540 Main St p}
Klamath Falls, Oregon ‘ By DS;_V( irz 4;,4{-
FEE & 11,00 oputy

REQUEST FOR FULL RlECONVEYANCE

To ko usoed only when obligations have hoen paid,

TO: Willlam Ganong...ooeee..., Trustee

The undersigned is the legal ownor and holder of all indebtedness secured by the foregoing trust deed. All sums socured by said trust deod
have besn fully pald and satisfled. You hereby are directed, on payment to you of any sums owing to you under the terms of said trust deed or
_pursuant to_statute, to cancel ull evidences of indebledness secured by said trust daed (which cra vorad to_you harowith togethor—with—satd
trust deed) and fo reconvey, without warranty, to the parlies designated by the terms of sald lrust deed the estate now held by you under tho
same.

First Federal Savings end Loan Asscciation, Bereficiary

by.




