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' TRUST DEED

THIS TRUST DEED, made this30tM day of ... ... bctober . ..,19 73 | botween
LEONARD L. RAYERS Q.U@A;.VEBB,.A_E.-..,.Z\,,YE,RS.;.NvhUSband.“.é‘nd wife

o
P

il

..., as grantor, Willlam Ganong, Jr. , as lustes, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klemath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficlary;

WITNESSETH:

The grantor irrevocably granis, bargalns, sells and conveys to tho trustee, in trusi, with power of sale, the
property in Klamath County, Oreqon, described as:

Lot 13 in Block 11 of FOURTH ADDITION TO WINEMA GARDENS, according
to the official plat thereof on file in the office of the County Clerk of
Klamath County, Oregon.
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which said described real property does not oxcond threo actes, togethor with all and singular the uppurtonances, tonoments, hareditaments,
rents, lssues, profits, water rights and other rights, easements or piivilegos now or horoaftor belonglng to, dorivod from of in anywiso appel-
taining to the above described promises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and irrigation
apparatus, equipment and fixtures, together with all awnings, venetiun blinds. ficor covering in placo such as wall-to-wall carpeting and lino-
loum, shades and built-in runges, dishwashers and ather bulltin appliances now or hereafior installed In or used n cornection with tho above
describud premises, including all interest thorein which the grantor has or may hereaftor acquire, frr the purpose of securing performnance of

each agreement of the grantor herein contained and the payment of tho sum OITWENTY—EIGH" THOUSAND AND NO/lQO..’"

($281000’00 ...) Dollars, with Interest thereon according to the torms of a promissory note ol even dun horewith, payable to tne
hanaficiary. or ordar and made by the qrantor_'n;lnc\pal and interest bolng payable in monthly instaliments of 82 .30 cuInmencing
5

Decenber D e 15402 .

Thia trust dend shall further sccure the payment of such additionn] tnoney, default, any balance remaluing In the reserve account sball be credited to the
it any, aa may be loaned hereafter by the beneliciary to the grantor or others fulebtedness,  §f the reserve account for taxes, eastments, Insusnnce preniduma
having an interest In tho above deseribed Fmpcrty, as may be evldenced by a and other charges 13 not sutficent at any time for the paynent of suclh charges
note or notea, 1f the indebtedness secured by this trust deed Is evidenced by as they becomn due, the grantor shall pny the defleft to the beneficlary upon
mote than one note, the beneflciury may credlt payments recefved by it upon demnpid, ad Moot pakd within ten days after snch depand, the beneflelary
any of snid notes or part of any payment on one note and part on aunother, nmr nt its option add the smount of wuch deticit to the principnl of the
.as the beneticlary may elect. obllgntion seenred herehy,
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The grantor hercby covennats to and with the trustee and the beneticlary Should the grantor fail to Leep nny of the turegoing covenants, then the N “f ! ’ i | ¢ ' 1o . ‘ H
hercin that the aaid premiscs and property conveyed by this truat deed are heneticiary mny ot its option earry out the same, oo nll its expenditures there. '
tree and clear of ali encumbrances and that the grantor will and his helra, tor shall deaw’ interest at the rate spreificd in the note, shall be repayable by
executors and adminlatrators shall warrant and defend his said title thoreldo the grantor on demand and shall he secured by the lien of thia trust deed. In
against tho claims of all persons whomsocver, this conncetlon, the beneficiary shall have the right In Its discretion to complete
T " " 4 N W not ling to tho b any ln:'prm'n-mrn:s e 11m st lmimium uuld nlso to make nuchlrlt-px\lrrl to satd
he grantor covenants and agrees o pay sald note according to the erma roperty as in its sole diseretion 1t may deem pece ry or ndvisable,
thereof amd, when due, all taxes, aascssmentd and other charges levied agalnst prop Y
sald property; to keep Anld property i from ntl encumbrances having pre- The grauntor further ngrees to comply with all taws, ondinances, ¢ gulatlons,
cedence over Chis trusi decd; v cuitipiel 1 Lulldlags in conrse of eonatruction covenants, condittons and restrictions alfreting i propert to pay all costs
or hercafter constructed on sald premises within six months from the date tees amd expenses of this irusi, ihciu he of e "r'url"l. ns well ns'
herco? or the date constructlon is hereafter comenced: to repale rnud restore the other costs and expenses of the trustee inoirred In eonnection with oe
promptly and In good workmanlike manner any bullding or improvement on ir enforcing tMs obligation, and trustec’s and attorney’s fees netundly Incureed
sald property which may be dameged or destroyed and pay, when due, all o appear in and defend any actlon or proceeding purporting to affect the secur
amt‘s I;xcl:rred ot,m;reuro"r_; t:ot(:xll;xvvr“léguinlscln;y"mt(c insnpgzé‘t‘ﬂ:r‘m up:n{xl»r'tytnl, 1;1; ity hcrm‘r or tm: rlullml nI powers of llu-]lwn\n-{l«:rlukr_ylnr tr,u-.l nnf! to pay all
b;‘nt?lcllxl\,rry“%vlcthlll: rﬂ(ct;.z’r:' days \?f".cr erMcn nngl‘cr ](rlxiy| Y?env.-"flé‘ln:ynco?r{uch ﬁ:‘l\:ﬁ:""llll!‘]! Um’x{x:mtlr:'hAl:lcr::c':lmlx;'“:%u-”KC(:;;:;,'.Iil;‘l' ur;)?‘ :“u:glﬁg‘ctl‘z‘»tnm(rx?";’vr:yc{rl'c‘:rdnlngl i:
tnet: not to remove or destroy “"ﬁ bultding or Improvements now or herenfter which the beueliciary or tristeo may appeal anc In any suit brought by bene.
constructed on sald premises; to kzen all buildings and {mprovements now or tlcinry to foreclose fhis deed, and alt sald sums shall he secured by this trust
herenfter erected upen sald property in good repair and to commit or suffer derd,
no waste of sald premises; to keep all hulldings, pmpert{ and hmprovementa
now or hereafter crecled on sald premisco continuously Insured agninst loss The benefielary wilt furnish to the wrantor on wrltien request therefor an
)‘Jy fire or suc!h 1(1t,hcrﬂ)u|z:\‘r;|s as the ;Jenelrlcllnr,\i may fr:rmhumu (w thn::l lrl?qu‘ilrn, mmurrll :){.’\mnvm af ;\cm\{mt, but lMmll not he obligated or required to furnish
W & sum not less than the original princlpal sum of the note or obligd on  any further statements of account.
secured by this trust deed, In a company or companles acceptuble to the hene-
ficiary, and to dellver the original polley of insurance tn correct form and with 1t s sautually agreed that:
approved loss paynble clause in thvor of the beneficlary attached and with
remium pald, to the principal place of busincss of the beneficinry ot least ). In the event that any portion or ail of sald property shall Lo taken
ifteen days prl'ur to the effective dm,t‘} aetdnn".l m;ch })‘t»lh:y of lnsmrmluce. 1 ‘L’l’lllkrrl th‘;.ct{v[“l:ytm‘x):u':r[:ls‘l“’;‘y';(btflgllx[e"l?nOl"t:‘;’::’::“'x‘]n\fl‘xlion];)”‘L;xrhll‘r?colrm;r{ ﬁ’llﬂ’lll I\E:l‘v'e
sald policy of insurmnce ls not so tendered, the bene clary may in [ta own e g vomence, prosecute N name, dAppe defend any ac-
dlncvc??on yobtnln insurance for the beneflt of the hcncflclr\?’, which (nsurance tlon or procerdings, or ta make any compromiac or acttlement In connection with
¥
shall he non-cancellable by the grantor during the full term of the policy thus suieh taking and, it it so elects, torequire that all or any portion of the money's
obtalned. i ':\hllz', as com sntion {Yr auch taking, whlchlnr(rl in uxccs{a of the amount re.
quired to pay a:i reasonable costs, cxpenses and attorney’s fers necessarlly peld
In order to provide regularly for the prompt p'::ymcnt of aald tnxes, nuscss- ?1:1 l“’?}l;]liﬁdd hlyyt:‘tc r‘l‘mtf”:rolnn :",l;hr W"CWQEHK:B‘BL"“"!"';C paid to lhnc!be{xtn(lclnry
ments or other charges nnd {nsurance premibums, the rantnr ngrees to pay to il applied b st up! na sts and expe nnd attorney's
the bencficiary, tu“é’{f],u|< "é.‘m] and mpnddmo"' to t!;):g monthly pnv,"pl:,g,;‘ of  fees necessurily paid or incurred Ixf' the beneflelary In such proceedings, and the
grlnclnal and rntcrost payable under ?hlc U.‘I}HHIO){ (}m 'nole or obfigailon secured "E‘ltl‘€|cc ‘:\mrl;ud 'quuum(hlr‘.;kltruh;}::t)m::&% s:.-cur-i-r! h'.;‘r':tlr:';‘ r"‘""”‘tﬂ grnntor nﬁrft'?i
erchy, an amount cqual to one-twelfth (1/12th) of the taxes, nssessmants and at its own expense, e auch na and execute such instruments as shal
other charges due and rz\yuhlc wlt:]x ruspncthtlz n/.'\ld 'p)mprcrty \Yithlu ench aucli-(-,cd- ‘r’;‘ l;':ctl’“'"y [n obtalning such eompensation, promptly upon the bencficiary’s
ing twelve months, and also one-thirty-sixth (1/36th) of the Inaurance premiums rauest.
payable with respect to sal property within each succeeding three yenrs whily P . " " .
this trust deed remains in effect, a8 estimated and directed by the heneficiary, ”cmyl' ,,f};,,x;,’; :lylfmﬁgnr;:'lvl’rﬂ![ﬁl t;;';,q:cnemn‘tli':: (‘; "tlljnrr"lt':({ln urrfr( “;lls"é (r)l{’ntnhclolrmc‘:-
guch sums to be credited to the prinelpal of the loan until required for the dur."cn;cni (in cane of Iull'reconvcynncr for cnncell’]tlm}) wltl\nﬁc aflecti the
several purposes thercof and shall thereupon be charged to the "”"Cl”’“l) of the  yiability of any person for the pryinent of the indebtodness, the lruuLcubmr:u‘;' (xln)
loan: or, nt the optlon of the beneflciary, the suins &0 palil shail be held by  covuent to the making of any map or pint of sald property; (b) juln in granting
the beneficiary §n trust as n reserve account, without interest, to pay sakd . " ., f
tanes o or Cther charges when they ahail become due any easement or creating and restrictlon thereon, (¢} join in any subordination
axca, 8 ¥ or other agreement affecting this deed or the lien or charge hereof; (d) reconvey,
without warranty, all ;)r :my} part of thc property. ’ll‘ grantee in any recouveys
Be deserthed s bhe Cpersoi 0f pulsous legaliy thereto™ ond
While the grantor is to pay any and a)l taxes, nssessments and other  Bce My A ¢ sahy
charges levied or nssessed ngainst sakil property, or any pact thereof, before :'rz‘lnfﬁ‘“',t:‘ﬁ %"'l“';'tl‘z’, “%r::i't’:w."s'"m,:” o mf“of'“{‘lll’c "!"urf?c':_i‘“l”'!v"“ roof of ""g
the anme begln to bear interest end also to phy premiums on all fnaurance  boithe' 3500, ' e 3 ¥ ils paragrap
ollcles upun sald property, such payments are to he made thiough the bene- S
\cinry, me Aforesald, The granlor hereby authorlzes the beneficiary to pay 3. As additional sccurlty, grantor herchy usslgna to heneficlary during the
any ahd all taxes, assessments and other charges lovied or ,Imposfcdr agalnst  continuance of these trusts all rents, fsaucs, royaitles and profits of the pro.
sald property in the amounts as shown by the statements thereol urn}nhml perty affected by this deed aud of any persanal property located thereon, Untit
:w the collccuorunl ruch taxes, nsaessmhcnn&la or oﬂ‘x)cr mzfeu, and te pny the  pantor shall dur::;;lt I the pnyyéu;m, of clmy Ind--a)tmhlml;‘ e n-;\ herely or in
Saurance premlims Tty mmote—shown—of—the—s b ynanee_of any agreement hereunder, grantor shall have the righ .
the Insurance carrfers or thelr ropresentatives, nnd to charge aatd suma to the ]c:,",_pnu such rcnzuﬁiayﬁ_cu%"ﬁ?ﬁn‘ﬁu‘inu prn‘n‘:a Tarnedprior uLu u‘< :A‘r".‘:‘ywn:"’;.sﬂl,
principal of the loan or to wlthdrn)w ”‘r‘i sums whieh ’""F,”‘H! required from  pecome due and pagable, Upon eny default by the grunlar hereunder, the hene-
the reserve nccount, if any, establls hed for that purpose, e grantor ngrees  ficlary may at any time without notiee, cither ln person, by agent or by a ro-
Ilpncll]:ovfr‘l'g?cbn Lgrh%t} :'l:; I{g;n!eﬂ&l_nr urv:f\!:z!:zon;lg‘lvcln{;oro&“:;u ,.u:],‘}}g::' |':l"yn"|)r’lslll':~ m:lvmi’moflm ':;pp?ln‘tc)d‘ hy a ;‘uur,t. and wlt‘houtt regard to Q.lhnt r'\‘dequncy (if nn)}
A de . seeurity for the indebtedness herehy secured, enter upan and take posacasion o
surange policy, and the henn(lclnr{ hereby 18 authorlzed, in the event of any  znld properly, or any pirt therraf, I it own name sue for of oth:rwlsu collect
loss, to compromiso and settle with nny Insurance company and to nrnl{ any the ronts, Tasues and profita, including those past due and unpald, snd apply
guch Insurance receipts upon the obilgntlons gecurcd by this trust deed. "In the same, less costs and cxpenses of operation und colleetion, including roason-
computing the amount of the fndebtedness for payment and satisfaction in  able m,tnmcru Tees, upon any Indebtedness scoured hereby, and fn such order
full or upon sale of other acqulsition of the property by the beneflciary after  ns the hene leiary may determine.
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¢, The enterlny upon and taking posseasion of szld property, the collection nouncement at the time flxed by the preceding postponement, The trustea shall
of tach rents, lssuea and profits or the proceeds of fire and othor [nsurance pol. deliver to the purchaser his dv.-od In furm sa required by law, conveying the pro-
icies or compensation or awards for any tuking or damage of the property, and perty no sold, hut without any covensnt of warranty, expross or Impiled. The
the application or release thereof, as aforesald, shail not cure or waive any de. recitals in the deed of any matters or facts shall be conclusive proof of the
fault or notice of default hereunder or Invalidate any act done pursuant to  truthfulness thercof. Any person, excluding the trustes but including the grantor
such notlee, and the beneficinry, may purchase at the sale.

\
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6. The grantor shall notify beneficiary [n writing of any snle or con- 9. When the Trustes nells pursuant to the powers provided horetn, the
tract for sale of the above described Fropeﬂ.y and furnlsh beneflclary on a truatee rhall n’vpl the procew!s of the trustee’s sale na follows: (1) To
form mp‘nlled it with such persoaal Information wnccm!n? the purchaser as the expenses of the sale inciuding the compeneation of the trusice, and »
would ordluarily be required of a now loan applicant and shall pay beneficiary reasonable charge by the sttorney. (2) To the obligatlon secured by the
a servica charge, vrust deed,  (8) Fo all persons  baving recorded liens aubsequent to the

Interesta of the trustee in the trust ~eed as their Interests sppear In the

6. Tlme I3 nf the essence of this Inscrument and upon delault by the order of thelr priority. (4) The surplus, if nn{‘,) to the grontor of the truat
grantor In ?nymcnt of any indebtedness secured hcrch]v or In performance of any deedt or to his suecéssor In Interest entltled such surplua, ' i
agreement hercunder, the beneflciary may declare atl suma aecured hereby - E S . 4. P SRR DU . B PR R c B - Lol A . ] .
uediately due und Imyable by dellvery to the trustee of written notlce of default 10, For any reason permitted by law, tho beneficlary may from time to i . U Lo < : 4y nL ; ; : o i . . A R
and election to sell the trust property, which notlce trustee shall causs to be tiine appoint a sbecessor of successors Lo auy trustee named hereln, or to any A
duly filed for record. Upon delivery of sald notice of default and electlon to secll, successor trustee appointed hercunder, Upon such appolutment and without con-
the beneficiary shull deposit with the trustee this trust deed nnd all promissory veyance to Lhe successor trustee, the Iatter shall bo vested with all titie, powers
notes and documents evidencing expenditures sccured hereby, whereupon the and duties conferred upon any trustee hereln named or appointed hereundor. Each
trustees shall tix the time and place of sale nnd give notive therco! as then such appointment and substiiution shall be made by written Instrument executed
required by ilaw. by the beneficlary, containtug reference to this ‘trust deed and ite place of

record, which, when recorded {n the office of the county eclerk ar recorder of the

7. After default and any thoe prior to tive days befors the dat: set county or counties in which the property is sltunted, shall be conclusive proot of
by the Trustee for tl Trustee's sale, the geantor or other person so proper appointment ol the ruccessor trustee.
privilegud muy pay th atiee amount. then due under this trust deed and
the ob?lgnuom gectired churehlv (inctuding costs and expenses actually Incurred 11, Trastes aceepts this trust when thic decd, duly cacdibed Aid ACKRGW-
fn enforcing the terms of the obllgation and trustee’s and attorncy's fees ledgid I3 maste & public record, as provided by law, The ‘trustee s not obligated
not exceeding $50.00 each) other than such portion of the principal as would to notify any purty hereto of pendlng sale under any other deed of trust or of
not then be due had no defaudt oceurred and thereby eure the detault, any actjon or proceeding In whlch the grantor, beneflclary or trustee shall be a

piuity uiless such netlon or proceeding is brought by the trustee,

8, After the lapsc of such time as wmay then be required by law fuilowing

the recordation of sald notice of dofnult and giving of snld notice of sale, the 12, This dewl applies to, Inures to the benefit of, and binds all partles
trustee shall sell said property at the t{ma and place fixed by him in sald notice hereto, thelr heies, logntees devisers, adminisizstors, executors, successors and
of sale, elther as & wholo or in ze{llmtu parcels, and fn such order as he may de. assigns, The term “‘beneficiary” shall mean the holder and owner, including
termine, at public auction to the highest bidder for cnsh, in lawful money of the Jedger, of the note secured herehy, whether or not named sy o beneficlary
United States, payable at the time of. salo. Trusiee may postpone sale of ali o1 Jerein, In construing this deed and whenever the conlext so requires, the mas.
any portlon of sald property by public announcement at such time and place of  culine guider includes the feminine and for neuter, and the singulur number {n-
sale and from time to time thereafter may postpone the sale by public an- ciwdes the phurad,
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IN WITNESS WHEREOF, said grantor has hereunio set his hand and seal the day and year first above written,

eyt AT (SEAL)

\

$.<

(SEAL)
STATE OF OREGON

County of Klamath fs.

- -
THIS 1$ TO CERTIFY that on this.=2&0. 7. SOOI o ioeshrdioedineiee SOOI 197 3 ... bofore me, the undersigned, a

Notary. Public. in and for said counly and state, personally appeared the within named

Y LEONARD I.. AYERS and VERA E. AYERS, hushband and wife

!o'x';;o persénally "knéwn to be the identical Individual .S named in and who exocuted the forogaing instrument and acknowledged to me that

e}.’.m‘axacméd'{!‘,a same 1l the uses and purposes theiein saprassed,

NN L 3 R
N TESTlMONY;W?IEREOF, 1 have hereunto sot my hand aund affixed my Zmd/ridf soal the day and year last above wrilten.
PAansh NS i coel

No}a;: Public h“).l"i 6roqon“
My commission expires:

Loan No. o i e STATE OF OREGON }

i Couniy of_ Klamath
TRUST DEED

I certify that the within instrument

was recetved for record on the 3lst

day of OCTOBLER L, 1973

(DON'T USE THIS at .10;56 o'clock A M., and recorded

SPACE: RESERVED

FOR RECORDING in book M.73 . . . .on page 1557

Grantor LAGEL IN COUN- Record of Mortgages of sald County.
TO TIES WHERE

£ USED.)
o]

FIRST FEDERAL SAVINGS Witness my hand and seal of County
LOAN ASSOCIATION affixed.
Beneficiary

A#sr Recording Return To: Wi, D, MILME

FIRST FEDERAL SAVINGS ) . County Clerk
540 Main St.
Klamath Falls, Oregon 3

FiF % L.CO

Deputy

REQUEST FOR FULL RECONVEYANCE

To be usod only whon obligallons have been pald.

TO: Willlam Ganong. . Trusteo

The undersigned is the legal owner and holder of all indebladness secured by the foregoling trust doed. All sums secured by sald trust deod
have been fully paid and salislied. Tou hewsby are direclod, cn paymont to you of any sums owing lo you undar the tsrms of said trust deed or
pursuant to statute, to cancel all evidences of indebledness socured by sald trust deod (which are dellvered to you herewlth together with eaid
frust desd) and 1o Teconvey, without—warranty;—to—the—parties—deslgnat &-by—tho-lorms-of-eaid drust deed the esiate now. held by you under tha
same,

First Federal Savings and Loan Association, Beneficicry

by.




