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CORNYL R, TUTER AND GENELL TUTER, Hugband and Wife

hereby mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here- . '
inafter called 'Mortgagee,” the following described real property, situtated in Klamath County, State of Oregon, and all Interest s e * A R s B : e B T e i ]
R . t N

or estate therein that the mortgagor may hereafter acquire, together with the income, rents and profits thereof, towit: 1 \ ks 'T"\f"!"‘
Beginning on the North line of Lot 3 of Section 1, Township 40
South, Range 7 East of the Willamette Meridian, at a point thercon i ! . .
distant 330 feet Fast from the Worthwest corner of said Lot 3; ; g . »4..~;_ L A e : "3L“L:mﬁpéijm“1
thence East along the North line of said Lot 3, 330 feet; thence ;

South, parallel +o0 the West line of said Lot 2 to the highway;

fhence West along said Highway to an intersection with a line . - o . e e TR A

running North and South from the point of beginning; thence North ‘ o f ‘ ‘ . A i
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on said last menti )
a aforesaid.
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together with all heating apparatus (including firing units), lighting, plumbing, water heater, venetian blinds, and other fixtures
which now are or hercafter may be attached to or used in connection with said premises and which shall be construed as part of
the realty, to secure the payment of a certain promissory note executed by the above named mortgagors for the princlpal sum of

. TWENTY..ONE.THOUSAND. THRIE. HUNDREDR. ANDR._NO/100 DOLLARS -
Doilars, bearing cven date, principal, and fnterest being payable in monthly installments of § ! 53!80 on or befOre IS !
the 10th of each calendar month - : padtr b : T e ERAEaY i r"rTﬁmw
. ... commencing March 16

and to secure the payment of such additional money, {f any, as nay be loancd hereafter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes.  If the mortgage indebted-
ness is evidenced by more than one note, the mortgagee may crodit payments received by it upon any of sald notes, or part of
any paymcnt on one note and part on another, as the mortgager may elect.

The mortgagor covenants that he will keop the buildings now o; hereafler erected on said mortjaged property continuously insured
against losa by ?&m or other hazards, in such companies a3 the morigages may direct, in an amount not less than the {ace of this morlgaqe,
with loss pa‘(cbln first to the mortgaqoe to the full amount of sald indebtedness and then io the morlgagor; all policies to be held by the
morlgages, ‘The mortgagor hereby usstyns to the mortgugoo all right in all polcies ol insurince carred upon satd property and in case of
loss or damage to the properly Insured, tho mortgngor hereby appolnts the mortgajeo as hls agent to seitle and adjust such loss or damage
and apply the proceeds, or so much thereof as may be necessary. in payment of said indeblodness. In tho event of foreclosure all tight : 4 g LIS v Mg i

of I:hu mortgagor in all policies then in fotce shall pass to the mortgagee thoreby giving said mortgagee the right to assign and transler satd = o S o N Tl TR h '"\‘\"‘4*\“‘,\‘;\"
¢olicles, N ' . TR L‘/.‘
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The mostgagor further cosewants that the buthlbig or butldings now wg or heeeatter veceted upon =l premlses )hall be bept f0 good repalr, not altered, extended, P . i . 3
cemaved or demolished without the weltten consent of the mortgagee, and to complete abl dmililings e coutse of Tunstrictl he er constrneted thereon within six . . . |
months from the date hereof or the date construction is hereafter commenced, The mortgager agrees to pay, when e, Al buers, ments, nd charges of every kind

Jevled or assessed agalnst sald premlses, or upon this morfgage or the note and-ne the Jndebtediess whivh it secures or any teansaetlons in conneetion therewlth or any other N
lien which may dimbeed to be prior to the Hen of thls mortgage or which becomes a prior len by opersthon of Taw; aml (0 piy preaivms on any life insurance polley e B )

vhich may be anied a3 Mirther seanrity to mortgagee: that for the piepase of providing regnlarly for the prompt payment of alb taxes, assessments and  governmental " PR . | Lt
charges levled or assessed against the mortgs cod propeeiy and Insurance premiums while any part of the Indebtedness seeured hereby remalng anpadd, mortgagor it i , v R b
puy Lo the mortgagee on the date Installments on prinelpal and interest are payable an amount e to U712 af sabd searly eharges. N interest shall he paid mor- : Lo . <M-mm‘&‘.‘:‘.w
tgagor on sald ammnt, and sald ameunts are herehy pledged to mortgagee as sulditlonal securlty for the payment of this moetgage and the note herely secured.

Shotld the mortgagor fall to keep any of the forezoing covemants, then the mortgagee miy perform (hem, without waiving any other lght or remedy Tierein glven for
any sueh breach; and all expendltures in that helialf shali Do secured by this mortiage and shall bear interest dn accordance with the terms of o certaln promissory note of
evert date herewlth und De repuyable by the mortgagor on sdensand,

In casa of default in the payment of any Installment of said debt, or of a breach of any of the ¢ horeln or ined in the
§ or loan 1 by the mortgacgor, then the ertire debt hereby socured shall, at the mortgageo’s option, become immediately
due without notice, and this mortgage may be foreclosed.

The mortgagor shail pay the mortgagee a roasonable sum as attorneys fess tn any sult which the mortgagee defends or prosscutes to
protect the llen hereol or to forecloso this mortgage; and shall pay the costs and disbursements allowed by law and shall pay the cost of
soarching rocords and abstracting same; which suma shall be securnd hereby and mux be included In the decree of foreclosure. Upon bringing
action to foreciose this morlgage or at any time while such proceeding s pending, the mortgages, withoul notice, may apply for and socure
the appointment of a receiver for the mortgaged property or any part thersof and the income, rents and profits therefrom.

The moriqugor consents fo a personal deficlency judgment for any part of the debt hereby secured which shall not be paid by the sale
of auld property.

Words used in this morigage in the present tense shall include the future tense; and In the m 1 shall include the femin! and
nenter genders; and In tho singular shall include tho plural; and in the plural shall include the singular.

Each of the covenants and agreements herein shall be binding upon all successors in interest of each of the morlgagors, and each
shall fnure to the boneflt of any successors in interest of the mortgagee.
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Dated at ¥lamath Falls, Oregon, this

STATE OF OREGON |4
County of Klamath

ctober
THI§~(;‘ERTIFIES, that on this CQ(” day of October

. beforo me, the undersigned, a Notary Puble for said state personally appoared the within named

CORNEL R. TUTER AND GENELL TYTER, Husband and Wife

e - e e

3 .
to mo\'lénownvw be ‘tha identical person. doscribed In and who oxecuted the within insttuineni and acknowlsdged o me
executed the scmerfreely and voluntarily for the purposes therein exptessed.

",'. IN;TESTIMONY 'WHEREGF, 1 have horounlo ast my hand and omcnl thg day and year laat ° wﬂ!% °
P S B . -
R S I "’A”. VQKLj;B(iéiiqcf .

“"Notary Public for iha Slate of Gregon
Raeslding at Klamath Falls, Oragon.

My commlesion expires: /0 &5'73
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