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WITNESSETH Tha the mortgagox', in constemhon of . Nine Thousand. and no/100.
} il ($9 000.;00Doltars, to him paid by the mortgagee, hereby doc
grant bargain, scll and convey unto szud mortgagee, tts successors and assigns, that ceriain real property situ-
ated in .. Klanath County, State of Oregon, bounded and described as follows, to- wit:
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JHOT SPRINGS ADDITION to the City of Klamath

Lot 1, Block 25,
to the duly recorded Plat thercof on [ile

Falls, Oregon, according

in the office of the County Clerk of Klamath County, Oregon
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ogether with all and singular the tenements, hereditaments and appurtenances thereunto belonging or
in anywise appertaining, and which hereafter may belang or appertain thereto, and the rents, issues and profits

therefrom, and any and all fixtures upon said premises at the time of the exccution of this mortgage or placed

thereon at any time during the term of this mortgnge;
70 HAVE AND TO HOLD the same with the appurtenances unto the said mortgagee, its successors

and assigns forever.
This mortgage is intended to secure the payment of one or more promissory notes, in words and tigures i . ) )
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substantially as follows:
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The mortgagor warrants that the proceeds of the loan represented by the above described note and this

mortgage are:
(a)* primarily for mortgagor's personal, family, household or agricultural purposes (see Important No-

tice below),
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And said mortgagor covenants to and with the mortgagee, its successors and assigns, that he is lawfully scized in fee simple

of said premises and was a valid, unencumbered title thercto
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that he will warrant and forever defend the same nst all persons; that he will pay said note, principal and interest, necording : ‘
to the terms thereofs that while any part of i note remaing unpaid he will pay all taxes, assessments and other charges of every i " . ,
nature which may be levied or assessed against said property, on this mortgage or the note above described, when due and payable | Lo | a
and before the sanie may become delinguent; that he will promptly pay and satisfy any and all lichs of encumbiances that are of ; ' :
may become liens on the prentises or any pard thereaf tupeties to the Hen of this mortgage; that he will keep the buildings now
on, or which may he hereafter erected on the premises, insured in favor of the mortgagee apainst lass or damage by fire, with ex-
tended caverage, in the sum of not less than § , 000. 0o in a company or companics acceptable to the mortgagee,
and will have all policies of insurance on said property made payable to the mortgagee ins its interest may appeir and will deliver
all policies of insurance on said premises to the mortgagee as soon as written; that he will keep the buildings and improvements
on said premises in woor repair and will not comumit of suffer any waste of yaid premises or of said buildings and improvements. At
the request of the mortgages, the mortgagor shall join with the muortgagee in executing one or more finuncing statements pursuant
to the Unifornn Commer Code, in form satisfactory to the mortgagee, and will pay for filing the same in the proper public ! e :
office or offices, as well as the cost of all lien searches made by filing oificers or searching agencies as may be deemed desirable ' C R | i | 3 ;\g»iﬂ'ir\-.'\‘;fy;:;'." 1
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Now, therefore, if said mortgagor shall keep and perform the covenants herein contained and shall pay said note according \" |

to its terms, this conveyance shall be void, but otherwise shall remain in full force ay a MOFLEAKE to sveure the performance of all o

of snid covenants and the payment of said note, it being apreed thiat a tailure to peeform any covenant herein, or if proceedings of , ) . . |
any kind be taken to foreclose any lien on said premid or any patt thereof, the montgaegee shall have the optien to declare the ! v . - » ’ { TR T 1
whole amount wnpaid on s d note and on this moreike at once due and payable, and this mottgage may be forecloscd at any time B : H : i 1 : : ; \\.' i".
thereafter. And if the mortgagor shall fail to pay any tax, charge, lien, epcumbrance or insugance poemium as above provided, ' : . - e e T PN ) AR ]Jr'iﬁ\],»“’
the mortgagee at il option may do so, and any payment so made shall be added to and become a part of the debt secured by this
mortgage, and shall bear interest at the same rate as said note, without waiver, however, of any right arising to the mortgagee for
breach of covenant, and this morgage may be foreclosed for principal, interest and all sums paid by the mortgages at any time
white thie rmortgagor peglects to fepay any sums 8o paid by the mortgagee. In the event of any quit or action bewg instituted to
foreclose this mortiage, the mortgagor agrees to piy all costs and disburscruents allowed by law and such sum as the court may
adjudge asonable as plaintiff's attorney’s fees in such suit ur action, and if an appenl is taken from any judgment or decrec en-
tered therein, mortgagor further promises to puy such sums as the appellat court shall adjudge reasonable as plaintifi’s attorney's
fees on such appeal, together with the reasanable costs incurred by the mostgagee for title reports and search, all such sums to be se-
cured by the lien of this mortgage snd inchuded in the decree of foreclosure.

jiach and all of the ¢o ¢ and agreements herein contained shail inure to the benefit of and bind the heirs, executors,
administratozs and assipgns of said mortgagor and the successors and assigns of the mortgagec respectively.

In case st vt A€ o commenced te foreclose this maortpage, the conrt, upon motion of the mortgagee, may appoint a
receiver to collect the rents and profits arising out of said premises during the pendency of such foreclosure and apply the same,
after fi deducting all of said receiver’s propet charges and expenses, to the payment of the amount due under this mortgage.

In construing this mortgare it is understood that the mortgagor may be more than one peesorn, that the mortgagee may be
more than one corparation and that more than one pote may be secured hereby: therefore, the patties hereto agree that if the
context and the circnmstances so require, the sinpular shall be taken to nean and include the plaral and that the masculine pro-
noun shall mean and include the feminine as well as hushand and wife,
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IN WITNESS WHEREOQF, said mortgagor has hereunto set his hand the day and year first above
written. ,
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£ [, Strid and Alma M.
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#IMPORTANT NOTICE: Delet2, by lining out, whichever warranty {a) or ///////1_.«//',;/ //// /7_///

{b} is noi applicable; if warranty {a} is applicable, the mortgages MUST 3 - E.
comply with the Truth-in-lending Act and Regulation Z by making re- Alma M. btrld
quired disclosures; for this purposa, it this instrument is to be a FIRST

lien to financo the purchase of a dwalling, use S-N Form No, 1305 or

equivalent; If this instrument is NOT to be a first lien, use §-N Form

No. 1306, or eyuivalent.
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Witness my hand and seal of

I certify that the
County affixed.

AFTER RECORD

County of.....

gy

and ALMA M.

STATE OF OREGON,
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STATE OF OREGON,

Couniy of. Klamath

On this e Ee,b.r.ﬁar.y, ................. ,19..7.3., before me, a notary public in and for said
county and state, personally appeared the within named 1o H..Strid...and....A Ama.. Moo -
o BETEA D
known ‘to',’pj(é to be the identical individual S.. described in and who execu

nbwled'g'ed‘to"rx)e that . they. . executed the same freely and voluntarily.

IN TESTIMONY WHEREOF, I have hereunto set my hand and aftixed
my oftigiql seal the day and year last above writien.

[ T AN A ¥
Notary Public for Oregon.
My Commission expires.....5.[2L/T6




