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THIS MORTGAG : i dBY of..... lovembor

mr“ALEBEHJB,;XDUNGVandwELIZ : _husbend.and.wuife

O o Oregon. corpara
ST SO IR oy ......Mortgages,

WITNESSETH, That said mg oration. of EIGHT. THQUSAND. FIVE. HUNDRED.
AND.NQ/100-immn ._Dollars, to him paid by said mort4agee, does hereby
grant, bargain, seil and convey urito sai mortgdagee, his heirs, executors, administrators and assigns, that cer-
tain real property situated in.......Kl.ama.th. reireaneaas County, State of Oregon, bounded and descri

follows, to-wit:

Lots 17 and 18, FATRACRES #1, Klamath County, Oregon.
SUBJECT TO:

1. Regulations, including levies, assessments, water and
trrigation rights and easements for dttches and canals, of
Enterprise Irrigiation District.

Z. Regulations, including levies, liens, assessments, rights
“of way and easements of the South Suburban Sanitary District.

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and which may hereafter theroto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortdage
or at any time during the term of this mortgage.

TO HAVE AND T0 HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, adminisirators and assigns forever.

This mortgage is intended to secure the payment Of..........B....pPi o1} , of which the
following is a substantial copy:

November 13 1973 .

\an ono FHAFST) WE, jointly and severally, promise to pay to the order of PACIFIC WEST MORTGAGE .
£y E 0rpOTAELON | i e O Stayton, Oregon R
EIGHT. T [ IVE HUNPRED..AND 4..?310/100--,--s~-—-:---.-.-.--.'--,-r-'—f----,--u.—-.-v:v-,.DOLLARS,
with interest thereon at the rate of 9"3 g percent per annum from . ]1/'\7 . . . until paid, payable in

installments, at the dates and in amounts as follows: 59m0nth1v t1ngtallments B+ 7 S

rst payment.due. on.or.before . .. ... 2/17....1973 and the

month thereafter wnkll. .. ... 11/17 . 1978 when any.. . .
nterest.ghall bs dus and. payabLle. ..

it any, will not be refinanced; interest shall be paid e anthly TR and 2t included in
the paymenis & rad . which shall.continue until this note, principal and interest, is tully paid; if any of said installments is not so
paid, all principal and interest lo become immediately due’ and coiiectibie at the option of the holder of this note. I# this note is placed in
the hands of an attorney for collection, Ilwe promise and agree to pay the reasonable attorney's fees and collection costs ni the hotder
hersot, and it suit or action is filed hereon, also promise to pay (1) holder’s reasonable attorney’s fees to be fixed by the trial court and
(2) it any appeal ig taken-lrom any decision of the trial court, such further sum as may be fixed by the appellate court, as the holder’s

reasonable attorney's lees in the appellate court. o, : .
' ' [a/ hiffed R. Youn

/s/ E};aa‘oe‘ah Young

o sk

And said mortgador covenants to and with the mortgagee, hia heirs, 3,

# {ministrators and lgns, that he Is,léwiully
selred in fes simiple of baiz{ premises and has a valid, unencumbered title thereto R

and will warsant and forever {ofend the same agalnst all persons;: that he will pay said note, principal and interest, according fo
the terms thereot; that while any part ol said note remains unpaid he will pay all taxes, nssessments and other.charges ot every..
nature whicis may be lovied or assessed against said property, ot this mortgnge or the note above described, whon due and . pay=
able and before the same may become delinquent; that he will promptly pay and satisfy any and all liens or encumbrances that
are or may become liens on the premisos or any part thereof supetior to the lien of this mortgage; that he will -keep tlio buildings
now on of which herealtur may be erected on the ssid pr ises conti ly Insured against loss or f ge by lire and such other
hazards as the mortgagee may from time to time require, in an amotnt. nat less ‘than the original “principal sum of the note or
obligation secured by this mortgade, in a company.of companixs acceptable-to the morigagéo, with loss payable first to the mért-
dagee and then to the mortgagor &e their respective inferests may appear; all policies. of insurance shall bo delivered to the mort-
ages a2 soon as insured. Now i the mortgagor shall fail for any reason to procure any such insurance and:{o deliver. said policies
{0 the mortgagec at least filtean days prior_to_the axpiration of any._policy of insurance now or herealter placed on gaid buildings,
the mortdages may procure the same at morigagor's expense; that he will kesp tha Luildinds and Imiprovoments on said premises
in good repait and will not comtnié or suffer any waste ol said premises, At the request: of the mortghges, the ‘mortgagor. shall *-
join with. the mortgagee in executing one or. more. financing statemonts puesuant o the Unllo.'m;Commercial Code, in form satis-

“fuctary to the mortgades, and will pay tor liling the sams in the :proper public office” ot oifices, ns well as the cost of -all lien

‘gearchos mads by #iling officers or searching agoncies as may bo deamed desirable by the moritgagee.
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‘I'he mortgagor warrants that the proceeds of the loan roprasented by the above described no
(a)t primarily lor mortgagdor’s personal, tamily, household or agricultural purposes (aee Im,
(b) for an organization or (even if mortgagor is a natural pergon) are for husiness or commercial purpo

sgricultural purposes.

Now, therelors, if said mortgagor shall keep and periorm the cav £
but otherwise shall rormain in full lurce as a mortdage to secur
all of said covenants and the payment ol said note; it being agreed thut a tailure to periorm an

ing of any kind ba taken to lorecloss any lien on said premises or any part thereol, the mortgages
payakle, and thi

to its terms, thls conveyance shall be void,

herein

¢ha whaln amount unpaid on said note or on ilis morigage at onco dus and

closed at any time therealfter. And if the mortgagor shaii iail io pay
premium as above provided for, the morigages may at his option do 5o,

a part of the debt secured by this mortdage,
any right arising to tho mortgagee for breach

reasonable &s plaintiff's attornay’s feeg i

therein mortgagor {urther promi
on such appeal, all sums to be secured by th

and shall bear interest at the same rate a

of covenant. And this mortdage may be forec
paid by the mortgagee at any time while the mortdagor neglects to rapay any sums 80 paid by
suit or action being instituted to foroclose this mortgage, the mortgagor agrees (o pay all reasonable costs incurre
dagee for title reports and titie search, all statutory costy and disbursements and such further sum as the trial cour
n such suit or action, and
ses to pay such sum as the ‘appellate court ohall adjudge reasonable as

it an appeal is

te and this mortgsge are:
portant Notice bolow),

ses other than

tained and shall pay sald noto accerding

and any paymeit 80 mads a
3 said noiv
[ Jpnpy B Por
losei ioi

the mor(gagee.

taken from any judgment or

y covenan
shall have

sithou

o lien of this mortgage and included in the decree of foreciosure.

Each and all of the covi

ts and agr

and assigns of said mortgagor and of said morédades respectivoly,

In case suit or action is commenced to foreclose this mortgage,
recelver to collect the rents and profits arising our of said premises daring the p y
after first deducting all of said receiver's proper chargdes and expenses,

In construing this mortgage, it is understood that the mortgagor ot mortgages may b
context so requires, the singular pronoun shall be taken to mean and include the plural, the masculine,

and that generally all grammatical changes s
corporations and to individuals,

IN WITNESS WHEREOF, said mortga

written,

«[MPORTANT NOTICE: Deleto, by lining out, whichevel
plicable; i warranty {a) is applicable and i#

ts herein contained shall apply to and b

the Court, may up
;

of such for

hall be made, assumed and implied to make the provisi

¢ warranty (v} or (b} I3 not ap-

the marlgages 1s o creditor, us suth wort

is defined in the 1ruih~.ln-|.-ndll'ng Act and lngul:xllen 'Z, the moriguges MUST comply
1 {l

with the Act ond maoking req
h

tor this purposa, [f this
s N,

instrument is o be a FIRST lien to finonce

a g, ute S
Form Mo. 1305 or equivalent; 1 this Imlmmonl' Is NOT to be a first lien, ute Stavens-

Nass Form No. 1306, of equivalent,

to the payment of the amount

gor has hereunto set his hand the day

¢ wa

o the perlormance ol
t herein, or if a pro-
the option to
s mortgage may be fore-
taxes or chardes or any lien, eicumbrance or insurance
hall bo added to and become
iver, howevar, ol

, interast and all sums
In tho event of &y

ind the heirs, executors,

& more than one person;
the feminine and tle neuicr,
ons hereof apply equaily to

d by the mort-
t may adjudge
decree entered
plaintiff's attorney's foos

administrators
on motion of the mortjagee, appoint &
o, and apply the samm,

dua under this mortgage.
that it the

and year first above
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Y
et
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MORTGAGE

an_Oregon._corporation. ...

YOUNG,

PACIFIC WEST MOBLGAGI

tru-
ecorded

L1913,

in ins

d for record cn the

Nov.

aid County-

Witness my hand and

County affixed.

Pm., and n

ment was receive

.1ith day of
L5 o'clock.

I certify that the with

Record of Mortgages of s

m

WM. Do MILNE,

e Title.

TY GLER

..COUNT:

Deputy.

STEVENS-NESS LAW PUS, CO.. PORTLAND.

' FEE_$L.00

¢
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STATE OF OREGON,
L Klamath
Countyof........ .

BE IT REMEMBERED, Tha
- before me, the undersigned, a notary

£ on this
public in and for said county and st

_named plfred.R..Young.and.Elizabeth Young.....

known to're to:.be 'thgl.j'c!e

acknowledged to,nt thatz "]
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idual. 8. described in" and’ who

seal the

exect:tgd
-executed the same freely ‘and voluntarily. -

IN TEST_IMONY WHEREOF, I have hereunto

g 2\ :: Notary Public for
My Commission expirgs.g s

hin instrument and

set my hand ‘and atfixed
y ang,year last above writt
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