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REAL ESTATE MORTGAGH

This Indenturse 3 dayot . November — ———— 19 73_.__, between

EVERT BROWN B

e ________,._.__——_.._________.,__-—-_____._.________,____—-—
as mortgagor, and Coast Niorigage Company , a corporation, organized and existing under and by virtue of the laws of the
State of Washington, as mortgagee,

WITNESSETH:

That for and in consideraticn of the sum of ._':_",::_’_"_"_:Liii::_:::::::_';‘:;:::_ ,:_"::_".‘_'—-",,::_-:_:::.:-':::.:_

_SIXTEEN.IHQHSAND_AND.ﬂQLlDQ::::.- e e e TR -:;.—;-.__-.:::.-.—.:::-.—,Dollars ($ _1,6.,00Q.ﬂ0._,-—- _)
to him in hand paid by the mortgagee, the receipt whereof is hereby acknowledged, the mortgagor has granted, sold and conveyed,
and by these presents does grani, sell and convey unto the mortgagee and its successors and assigns, the following described

egon
premises situate, lying and being in the County of __..‘______Mg—h_,___________._,__, State of ‘ilmoku%&oo, to-wit:

Lot 3 and the North 1/2 Lot 2, of PONDEROSA PARK, in the City of Chiloquin,
Klamath County, Oregon;

together with all and singular the tenements, hereditaments and - appurtenances thereunto belonging or in anywise appertaining,
and all the rents, issues and profits arising or to arise therefrom, inclusive of all the estate, right, title, interest and claim whatso-
< ever, at law or, in equity, which the mortgagor now has or may hercafter acquire in or to said mortgaged property and each and
Tevery part and:parasell thereof; inclusive of all buildings new upon or which imay hereafter be erected upon said premises, all
shades, awnings, screens, linoleums, mantels and all piumbing, lighting, heating, cooling, ventilating, cooking, elevating and water-
ing apparatus and fixtures, trees and shrubs, now or hercafter belonging to .or used in ronnection with the mortgaged - property,
all of which shall be deemed and construed as a part of the realty; ’ : ’ o

TO 'HAVE AND - TO-HOLD .ha. aforesaid mof;géged pfopngty with all its nppurtenaﬁées unto the mortgagee and its successors
and aésigns ij:rever; ) B S PV R S SRS X

PROVIDED, however, Vthat this conveyance is intended as a mortgage and is given to securc the paymenti of___—_-_:_-::::::_-—

DB |

STXTEEN THOUSAND AND No/loo-;-f-—--------------44--~_------;---Iﬁnﬂs($16,ooo.oo o

" together with interest payable on the unpaid . baiances thereof at the rate of_ten . per cent ‘(.lQ_‘.._-...%) :
per annum from date until paid, according .to the terms of't‘hat certain promissory teﬁofring even. date herewith, made by the
mortgagor and ﬁuyable to the mortgagee, its succ7e;'.'sors and ascigns, at its office in %ﬁﬂ A Hashington, and maturing on the first
day of ;__;_Q_ng_e_‘-"__f__-——____ , 1942 , any and all renewals thereof and all other indebtedness of whatsoever kind
or character and howsoever evidenctd, ‘which may now or hereafter -during the continuance of this mortgage be due, Swing or
existing from the mortgagor to the mortgagee, its s or igng, andto secure the prompt and _faithful discharge and |,

“ performance “of each agreement: of the.mortgagor. herein contained. If the mortgagor shall pay or cause to be paid to the mortgagee,
ifs: successors or assigns, the, principal of all indebtedness and ‘all -interest due thereon secured hereby, at. the time’ and in' the
manner specified in’ the note or notes or other- instruments evidencing such indebtedness and herein; and shall keep, perform and

_observe all and singular the ‘covenants, promises and ‘conditions in said note or notes or other evid éé indebtedness and in this’
indenture expressed, then this. indenture and the estate and rights herein granted shall be void. and & Jdischarge thereof shall be

given by. the mortgagee, but at the expense of the mortgagor; otherwise this indenture shall remain in full force .and effect..




The morigagst hereby covenonts and agrees o and with the mortgagee a8 follows:

1. That he is the owner in fee simple of the above described mortgaged property and has good right and full power and
authority to convey and mortgage the same; that sald property and the whole thereof is free and clear of aii tigne and encumbrances
whatsoever and that he will warrant oand defend’ ihe aforesaid mortyaged property and all the rights, privileges und appurtenances
thereunto belonging and in anywisc appertuining and the title thereto unto the morigeges, 48 eurcossors and assigns, against all
adverse claims whatsoever; that mortgagor will pay all costs of maintaining, by litigation or otherwise, the priority of, ihe Lien 2f
this mortgage. .

2, That all additions and accessions to the property hereinabove deseribed and all retrewals or replacements thereof or of any
part thercof and all interest therein when and as the same may hereafter be aequired in any manner whatsoever shall irnmediately
and without further conveyance become and be subject to the lien hercof as I d completely as though the same were now
owned by the mortgagor and expressly and specifically conveyed by and embraced in the mortgaging clause hereof. Nevertheless,
the mortgagor will execute and deliver such other and {u is and do such further cts as may be decmed by the
mortgagee to be necessary or proper {o carry out more & b e of this indenture and will at any time, by express
instrument of conveyance and morigage, subject to the lien hereof any property or addiiionat right, title or intevest hereafter
acquired or intended to be conveyed hereby if the mnrtgagee 80 requires.

3, That he will duly and punctually pay the principal of and the interest upoit the note hervinbefore described and any
renewals thereof or substitutions therefor at the times and in the ameunts in said note ar notes specified and pay whes due =il
sums secured hereby. and will perform each and every covenant and condition hereof.

4. That he will pay all taxes, assessments and other public charges which have been or may be levied, pssessed oF charged,
directly or indirectly, against the mortgaged premises or upon this mortgage or the note secured hereby prior to delinquency, and
shall promptly exhibit the official receipts therefor to mortgagee, and will alse pay prior to delinquency any and all rates or
charges for water, clectricity, steam, £33 garbage collection or other service which may be furnished to said mortgaged premises
or to any tenant thereof by any municipality or other persons, firm or corporation whatsoever, the non-payment of which rates
or charges would result in 2 lien upon the morlgaged premises therefor oF warrant the discontinuance of turther services to the
premises until the same were paid, and will pay and discharge all liens, claims, adverse titles or encumbrances upon the mortgaged
property S0 that this mortgage shall be at all times & first lien thercon.

5. That he will keep all Yutidings, improvements and fixtures now existing or hereafter erected on the mortgaged property,
insured as may be required from time to time by the moFiRssss sgainst loss or dumage by fire and_other hazerds, casuaities, and

contingencies, in such amounts and for such periods as may be required bY the mortassee. with loss, if any, payable to the
mortgagee under standard mortgagee clause, and will pay promptly when due any premiums on such insurance. All such insurance
shall be eficcted with responsible insurance companics satisfactory to the mortgagee and all policies of insurance covering #ny of
the mortgaged property shall be delivered to and retained by the mortgagee B8 additional security for the payment o! the debt
and moneys hereby sequred,

6. That he will keep all and singular the mortgaged properiy in good srder. condition and stat? of repair and will not commit
or permit any waste on or of the mortgaged property or any part thereol,

7. That he will comply with all the laws and regulations of the United Statcs, the State of Washington, the county and city
or town wherein said premises are situate, including any bureau or depariinetit of uny ef them and all public todies in uny way
having jurisdiction in respect thereof, in so far o3 such laws and regulations shall relale lo of affect any business, trade or
occupation conducted upon the mortgaged premises and/or any structure oF Instaliation now or hereafter erected or made upen
said premises.

8. If required by the mortgagee, there shall be added to each monthly payment required hereunder, oOF under the evidence
of the debt sccured hereby, an amount estimated by the mortgagee to o sufficient to enable the mortgagee te pay ot least thirty
(30) days before they become due all taxes, assessments and other similar churges sgainst the sbove deseribed  premises and
premiums fo uired to be provided by mortgagor hercunder. Sueh added payinents shall not be, aer be deemed t0
be, trust funds, but shall be credited to mortgagor's Cscrow account, und 10 {nterest shall be payable in respeet thereof. Upon
demand of mortgagee, the mortgagor agrees {c deliver to the mortgagec such additional monies as arv necessary 1o make up 8oy
deficiency in the amoun{ necessary to enable the mortgagee to poy ine foregoing loms. In the event of & default by the mortgaRer
in the performance of any of the terms, covenanis or conditions herelns, or In the evidence of the deii seeured herehy, the
mortgagee may credit to the indebtedness secured hereby, in such manner as the martguges shall determine, an amount equal to
the mortgagor's credit balance (the amount of payments made by the mortyagor under Whis parsgraph minus amounss paid by the
mortgagee for the aforesaid items).

1t is further mutually covenanted and ngreed as follows:

g, Should the mortgagor fail or neglect to pay end discharge oany laxes, nssessments or other puhlic charsgtes which have
been or may be levied, assessed or charged upon the mortgaged premises, or to pry and discharge nny len, claim, ndverse titles and
encumbrances thercon, O ure and maintaifi insurance 28 above agreed, of to malntain the mortgoged premises and
property as above provided, or otherwise fail to keep and perform any of its covenaits herein contained, the performance ©
which requires the expenditure of moncy, then and in any such event the mortgagee, at its election, may pay such sums as may ke
necessary to discharge such taxes rates or o¢ to malntain [nsurance, or o kevp the mortgaged premises in repair oF
otherwise to perform any covenant with respect to which the mortgagor is in default, without prejudice 10 its right, an hereinafter
previded, to accelerate the maturity of this mortgage and to foreclose the same, and sny and @l amouiils so paid shall be repuld
by the morigagol to the morigages upem demand, with intorest thereon at the rate of ten (10%) per cent pev annum frem the date
of such, payment, and all such payments, with intercst o= abave provided, shall, from the date of payment, be added 1o the debt
of the mortgagor and be equally secured by this mortgage. .

10. Upon any default on the part of the mortgagor in payment of principal or interest when due or in kecping and performini
any - other of his covenants and agreements herein contained, the whote of the principal and of all other surms secured hereby
shall, at the mortgagee's election, become immediately due and payable, without notice, uch event the mortgagee may
immediately cause this mortgage to be foreclosed in tlie manner provided by law, whetlier or not it shall elect to pay any of the
sums the nonpayment of which by the mortgagor constituted the default on which the mortgagee's election was based.

11. 1f any suit or other proceedings be commenced for the foreclosure of this mortgage oF attacking its validity or in any way
calling | in_question the mortgagee's rights hereunder, the mortgagor chall be liable for and shall pay, and the mortgagee shal
have the right to-have ‘taxed as i5 and included in the judgment or decree rendered in such suit or proceeding, all costs and
‘expenses incurred by it, including attorneys’ fees in such amount a3 the court may adjudge yoasonable, and in the event of the
foreclosure_of this mortgage the purchaser ‘at any foreclosure sale shall be entitled to the immedizie posseasion of the premises
and ;iineﬂy'so'so‘xd e

12. The mortgaged property is not used principally for i\griculturui or farining pUrposes

13. No remedy by the terms of this indenture conferred upon or reserved to the martgagee s in exclusive of any
other remedy, put each and every such remedy shall be cumulative and shall be in addition n hereunder
- or now or herenfter existing at law or in equity or by statute; provided, however, that no part of the
mortgagee to exercise any right or power accruing upon any default shall impair any such ri o construed
to be a waiver of any such default or acquiescence therein or chall preclude the exercise of any such right or power. upon the
happening of any other or subsequent default, but every such right and power may be exercised from time to time and 28 often
.as may be deemed necessary or expedient,

“This mortgage shall bind the mortgagor, his heirs, personal representotives and assigns, including  any community of the
mortgagors composed, and shall enure to {he benefit of the successors and assigns of the mortgogee, as fully and for all intents
- and purpeses as though such SlCCEssors and assigns, respectively, have heen named herein throughout.

As used herein the terms “mortgagor” and “mortgagee” shall be deemed and construed to include all such parties and words
or pronouns of thic masculine gender hall be deemed and construed to include correlative words of the feminine and neuter gender,
and singular. terms shall include the plural, as the particular gituation or context may require, If this instrument be exccuted by
move than one person, firm or corporation as “Mortgagor”, the covenants, agrecments and obligations of cach such personm, firm or
corporation shall be joint and several. oo ; : : oo ’

1N WITNESS WHEREOF, the mostgagor, - EYERT BROWN ,

fa g exesuted ‘the within atroment  the day “and syeer Brat above written. ©
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EVERT BROUN

ACKNOWLEDGMENT (INDIVIDUAL)

OREGON
STATE OF WASKHREXON

County of Mul tnomah .
(4

£,

November 73

-0}
Onthis . /< day of - before me personally appeared

Evert Brown
Lh}

e e st 2

e e

to me known to be the individual . described in and who executed the within instrument, and acknowledged that
signed ang s’e/z\ d'ﬂ_\e ‘same éé.A& free and voluntary act and deed for the uses and purposes therein mentioned.

srrtdbam

IN V;X:INESSjVjHEREOF, I béva hereunto set my hand and affixed my official seal the day and. year last above writien.

Pon
yry Public in} and for et Oregon

ACKNOWLEDGMENT (CORPORATE)

STATE OF WASHINGTON
County of

On this «———————— day of ,19 ___ , before me personally appeared

- ———

to me known to be the e ——

T
~respectively, of

..__..__‘______._.._———____________.___-——-—--* BN

the corporation that executed the within and foregoing instrument, and acknowledged the said insirument to he the free and
voluntary act and deed of said corporation, for the uses and purposes therein mentioned, ané on oath stated that he

w authorized to execute said instrument, and that the seal affixed is the corporate seal of said corporation.

IN WITNESS WHEREOF, 1 have hereunto set my hand and affixed my official seal the day and year in this certificate last
. above written, :

te of Washington, residing at

Notary Public in and. for the Sta

STATE

. - OF OREGON; COUNTY OF KLAMATH
uI?d for-record at request of ; o1

this . Utth day of o

~Irans merica Title Ins. Co.

.-.“Nov’ e R by ; . ootk
: B OV AD : ’ ‘
i s ’ 19.73 /128221 Bon and
y recorded In Vol. 2=, of _Mortgages o i5025’>
) e 0 Paga 1502

CRes0 Gl LNE, County Clork

I




