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aka Kichard. L. Wright aka Phyllis. .
f =, hushaud . and .wifeas Grantor,

and FIRST NATIONAL BANK OF OREGON ., as Beneliciary.

WITNESSETH:

Grantor irrcvocably grants, bargains, sells and conveys to Trustee in trust, with power of sule, ihe property in
Counly, Oregon described as:

e ncpom e e

Lots 7 and & in Block 44 of FIRST ADDITION o the ity nf Klamath Falls. according
to the official plat theveof on file in the office of the County Clerk, Klamath
County, Oregon,

which said described real property does not exceed three acres, together with all and singular the tenements, hereditaments and
uﬁ)purtununccs and all other rights thereunto belonging or in anywise now or hereafter appertaining, and the rents, issues and profits
thereot and al} fixtures now or herealter attached to or used in conneclion with said real estate,

FORR THE PURPOSE OF SECURING PERFORMANCE of each agreement of Grantor herein contained and payment of the
sum of $..8,000.00 with interest thereon according Lo the terms of a promissory note of even date herewith, pavable to
Beneficiary or order and made by Grantor, . Richard .Lenville Wright and DPhyllis . Wright oo
the final payment of principal and interest thereol. if nol sooner paid, to be due and payable . October. 1 ...

To Protect the Security of this Trust Deed, Grantor agrees: sueh direction, impose any duty upon Beneficiary to disburse the
same or relieve Grantor from his covenants to pay said obligations
ansl kuvplllhu pmpurtybIinsun-(l. Bulncficiury mzlly, fr“m time u;
; . e f it . time, establish reasonable service charges for the collection ane
|l:1(;))r:;:/tcnmnt thereon; not to commit or permit any waste of said (lisl)\l(st'n\t-lll, of premiums on package type insur"nce.puli;ji[)gl h . o et Ly T e T
property. Beneliciary shall not, whether or nol service charges are imposed, i

2. To complete or restore promptly and in good and  be subject toany liability for failure to transmit any premiums to
workmanlike manner any butlding or improvement which may Le  any insurer or by reason of any loss growing out of any defect in
constructed, damaged or destroyed thereon, and pay when due all  any insurance policy.
costs incurred therefor,

1. To protect, preserve and maintain said {)rupcrly in good
condition and repair; not to remove or demolish any building or

7. To pay all costs, lees and expenses of this trust, including

3. To comply with all laws, ordinances regulations, cove-  the cost of Litte search as well as the other costs and expenses of
nants, conditions and restriclions affecting said property. the Trustee incurred in connection with or in enforcing this .
obtigation, and trustees and altorney’s fees actually ineurred. B

© 4. To keep the buildings now or hereafter on said property
insured against loss by fire and against loss by such other hazards %, To appear in and defend any action or procecding
.as the Beneficiary may from lime bu Lime require in an amount arporting to affect the security hereol or the rights or powers of
“not less than the lesser of the indebtedness hereby s cured or the Beneficiary, or ‘Trustee; and to Yuy all costs and expenses,
insurable value of said buildings; that such policies shall be issued  including “cost of evidenze of title and attorney's fees in a
by companies satisfactory to the Beneficiary and shall contain reasonable sum 1o be fixed by the court, in any such action or
such provisions and shall bear such endorsements as Beneficiary  proceeding in which Beneficiary or Trustee may appear, and in
ma l req\llilie un(i Lbe payable u()l Heneficiary; that suchlpolic s any siit brought by Beneficiary to foreclose this deed.

shall be delivered to and retained by the Beneficiary and at least Lz ot Therf e

five days prior to the expiration thereof renewal or substitute 1t is Mutually Agreed That:

policies shall be delivered to Beneticiary, that the proceeds of 9. In the event that any portion or all of said property shall
such insurance shall be x:f)plied as Benefici i

pod 19 11 95 Al 1t~

fary shall elect to the  be taken under the right of eminent domain or con emnation,
payment of any indebtedness thereby secured or to the restora- Beneficiary shall have the right, if it so elects, to require that all
tion .of uny of the pmpert?' or by release to Grantor and that such~ or any portion of the monies payable as compensation for such
apf)llczmon or release shall not cure or waive default or notice of  taking, which are in excess n(l the amount required to pay all
default hereunder or invalidate any act done pursuant to such  reasonable cos «penses and attorney’s fees necessarily paid or
notice; that the Beneficiary is aui 1 in the ovent of any loss  incurred by in such proceedings, shall be paid to
to compromise and settle with any insurance company, to  Beneficiary and applied by it first upon any reasonable costs and
endorse, negotiate and present for and in the name of the Grantor  expenses and attorney's fees necessarily paid or_incurred by
any check or draft issued in settlement of any such loss and  Beneliciary in such proceedings, and the balance applied upon the
receive and to apply the proceeds thereof as herein provided. indebtedness secured hereby; and Grantor agrees, at its own

5. To keep said premises free from mechanics’ liens and to ?‘x"l""?"' to ‘““lf}' such “C“f’.““'. “"d. execute “'“"Ij instrumments as
pay all taxes, assessments and other charges that may be levied or 813 ! I;(: "‘f‘f“?i“‘““fy n obtaining such compensation, promptly
assessed upon or against said property before any part of such  upon Beneficiary's request. .
taxes, assessments and other charges become past due or 10. At any time and from time to time upon writien request : ekt
delinquent and promptly deliver receipts therefor Lo Beneficiary;  of Beneficiary, payment of its fees and presentation of this deed
should the Grantor fail to make payment of any taxes, and the note for endorsement (in case of full reconveyance, for
assessments, insurance premiums, liens or other charges payable  cancellation}, without affecting the liability of any person for the
by Grantor, either by direct payment or by providing Beneficiary ~ payment of 'the indebtedness, Trustee may (a) consent to the
with funds with which to make such payment, Beneficiary may, making of any map or plat of said property; (b) join in granting
at its option, make payment thercof, and the amount so paid, any easement or creating any restriction thereon; (¢) join in any
with interest at the rate of eight per cent per annum together  subordination or other agreement affecting this deed or the lien
with the obiigations described i puragrapie 7 and § o Lthis t  ar charge therenf: (J) reconvey. without warranty, all or any part
deed, shall be added to and become a part of the debt secured by of the Yropvrty. The Grantee in any reconveyance may be
this trust deed, without waiver of any rights arising from breach  deseribed as the “‘person or persons legally entitled thereto,” and
of any of the covenants hereofl and for such payments, with the recitals therein of any matters or facts shall be conclusive
interest as aforesaid, the property hereinbefore described, as well  proof of the truthfulness thereof. Trustee’s fees for any of the
as the Crantor, shall be bound to the same extent that they are  services mentioned in this paragraph shall be $10.00.
bound for the payment of the obligation herein described, and all
such payments shall be immediately due and payable without
notice, and the non-payment thereof shall, at the option of the
Beneficiary, render all sums secured by this trust deed imme-
%iat?y due and payable and constitute a breach of this trust
aeed.

o
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11. Upon any default by Granlor hereunder, Beneficiary
may ai any time without notice, cither in person, by agent or by
a receiver to be appointed by a court, and without regard to the
adequacy of any security for the indebtedness hercby secured,
enter upon and take possession of said property or any part
thereof, in its own name sue for or otherwise collect the rents,

6. To pay to Beneficiary, at the time of payment of each issues and profits, including those past due and unpaid, and apply
installment of the indebtedness hereby secured, such amount as  the same, less costs and expenses of operation and collection,
Beneficiary shall estimate to b2 sufficient to produce, at least one includin%v reasonable attorney's fees upon any indebtedness
n?\onth prior torthe time when payment Lheéeof lshnll become due( secured hereby, and in such order as Beneficiary may determine.
the amount of (a) taxes, assessments an other governmenta! , : ] el . )
rates und charggs) ugains’t caid properly, (b) premiums upon 12, The entering vpon and t,.\}‘ung‘ possession of said prop
H g + oy . " erly, the coliection of such rents, issues and profits, or the
insurance against loss or damage to saic property and (c} Is of fire and other i h licio ati
premiums on insursince covering repayment of all or any part o procele( ‘r" tre “[‘k.(’ ner '"S““‘"?? P“’. 'ci’“f or cm‘nFens‘.\ g’"u“":
the indebtedness hereby secured, if Beneﬁciur?’ carries such f‘wnlr.(“t. or “"yl"‘ -mt or r"m“ ¢ o 'dt "i I‘"OP”‘Yv and the
insarance. If the sums so puid shall be less than sufficient for said app ‘ﬁﬂr'ml‘ or re “L‘:“ ‘Fr‘l""r. ml‘tnl 0"'“_““‘_1',5‘“ .no}lg&{reﬁr walve
purposes, Grantor will also pay, upon demand, such additional 2‘*“3' cfault or no 'cle of default hercunder or invalidate any act
sum as Beneficiary shall deem necessary therefor. 1f Grantor one pursuant to such notice,
desires a “‘package’” plan of insurance which includes coverage in 13, Upon default by Grantor in payment of any indebted-
addition to that required under this Trust Deed, Beneficiary may, ness secured hereby or in performance of any a rreement
at. ils option, estabfish and administer a reserve for that purpose.  hereunder, Beneficiary may declare all sums sccured hereby
If the package plan rescrve is not sufficient to pay the renewal  immedintely due and payable by delivery to Trustee of written
premium on a package plan policy, then Beneficiary may use such  notice of « ofault and election to sell the trust property; which
reserve to pay premiums on a policy covering only risks required  notice Trustee, shall cause to be duly filed for record., If
to be insured against under this Trust Deed and allow the package  Beneficiary desires said property to be sold, it shall deposit with
insurance glun Lo lapse, Beneficiary shall, upon the writlen Trustee this trust deed and all promissory notes and documents
direction of the Graniut, and may, without such direction, apply  evidencing expenditures secure(}’ hereby, whereupon the Trustee
sums paid by Grantor and held by Beneficiary to the purposes shall fix the time and place of sale and give notice thereof as then
aforesnid: but the receipt of such sums shall not, inthe absence of  required by law.

NOTE: The Trust Deed Act provides that the Trustee hereunder must be either an attorney, who is an octive membar of the Oregon State Bar, o bank,
trust company or savings and |oan assaciation authorized to do business undor tho laws of Orsgon or of the United States, or o titlo insuranco
cornpany authorized to insure title to real proparty under the provisions of OAS Chapter 728, its subsidiaries, affifiates, agents or branches,
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14, 1f after defaull and prior to the time and date set by the reference Lo this Lrust deed and its place of record, which, when
Trustee for the Trustee's susc, the Grantor or other person so recorded in the ofiice of the County Clerk or Recorder of the
privileged by ORS 86,760 pays the entire amount then due under  county or counties in which the property is situated, shall be
the terms of the frust deed and the obligation seeured thereby,  conclusive prool ol proper appointment of the Sueccessor ‘T'rustee,
other than sueh portion of the principal us would not then be dae
had no default occurred, and the Granior or other peesoa i iking
such payment shall also pay to the Beneficiary all of Beneficiary’s
costs and expenses incurred up Lo said timwe in cnl'ur('ing the terms
of the obligation, including Truste and Attorney's fees not
uxcucl'ding 50 if actually incurred, such default shall thereby be
cured,

1%, ‘Prustee aceopts this trust when Lhis deed, duly exeeuted
and acknowiedged iy made a put record an provided by law,
Trustee is not ohligated to nolify any party hereto of pending
sale under any other deed of trust or of any action or procecding
in which Grintor, Beneficiary or Prustee shall be o party unless
such aetion or proceeding is brought by Trustee,

(5. Afler the lapse of such time as , then be required by 19, The Granlor covenants and agrees Lo and, with the
16, Afler the lapse © such time as may then be required by Bepeficiary and those claiming under him that he is lawlully
law following the rccu_rd::tuzlz ol said notice of default and Lhe  gejzed in fee simple of said Jeseribed real property and has &
giving of said nolice of sale, Trustee shall se caid properly at e ylid, unencumbered title thereto and that he will ‘warrant and
time and place fixed by it in said notice of sale, cither as it whole  [orever defend the same against all persons whomsosver.
or in separate parcels, and in such order as it may determing, at e
public auction io the highest bidder for cash in lawiul money of 20, Grantor shall not, without the prior written consent ol
the United States, payable at the time of sale, Trustee shall Beneficiary, transfer Granlor's interest in the property or any
deliver Lo the purchuser its deed in form as required by law parl Lhereol, whether or not the trinsferee nasumes or ves Lo
conveying Lhe property so sold, but withoul any covenant or pay the indebtedness hereby secured. Upon any appl m for
; or implied. The recitals in the deed ol any Beneficiary's consent to such u transfer, Beneficiury may require
shal! be conclusive prool of the trulhfulness from the " uramsferce such information s would normally  be
thereol. Any person, excluding the Trustee, but inciuding ihe required i the transferee were 4 new loan applicant. Beneficiary
Grantor and Beneliciary, may purchase at the sale. <hall not unreasonably withhold its consent, As a condition of its
. .\ . consent to any transfer, Beneliciary may, in its disceretion, impose
16, When Trustee sells pursuanl to the powers provided service charge not exceeding nnv))(:rcvnt, of the original um(l)unl
herein, "Prustee shall f‘*"fl-v.“"“' proceeds of sale to puyment ”‘,( 1) of the indebtedness hereby -rurmk and may inerease the interest
the expenses Ql s ]v, including a reasonable :Ilurglr‘hy ine Trustee, e of the indebted o secursd by not more than one
{2) to the obligation secured by the trust deed, (3) to all persons -
having recorded liens subsequent Lo the interest of the Trustee in
the trust deed as their interest may appear in order of their
priority and (4) the surplus, if any, to the Grantor or to his
suceessor in interest entitled to such surplus.

percent per . 1f the Grantor shall cease to occupy the prop

erty described herein, or if, without the privr written consent ol

the Beneficiary, there shall be any change in the ewnership ol said

property, the Beneliciary i t s oplion, without notice, declare ' !

Lhe entite sum seeared by this trust deed due and payable, oy R
R For any reason permitted by law Beneliciary may from 41, This Deed applies to, inures to the benefit of, and binds censd ..\‘.L&.__ﬁ“@:ﬁﬁﬁ,:_{
lime to time appoint a successor or successors to any Prustee 411 parties hereto their heirs, logatees, dovisees, administrators, .

named herein or to any SUCCESSOT Truslee appointed hercunder.  axecutors .\\I(?L‘(‘N;Urh and i)-’l\:*‘- The term Beneficia shal!

Upon t'ﬂ:lch appointment, and withoul conveyance to the suc- ean the holder and owner, ineluding pledgee, of the note

cessor Trustee, the latter Sh“,“, be vested with all title, powers and  gueured hereby, whether or not named as a beneliciary herein. in

duties conferred upon any Prustee herein named or uppumtvcl construing this dewd and whenever the vonloxt so requires, the

hereunder, Each suck appointment, and substitution shall be made  masculine gender jnchudes  feminine and/or neuter, and the

by written instrument  executed by Beneficiary, containing sinsubiar number includes the plural,

IN WITNESS WHEREOF, said Grantor has hereunto set his hand and seal the day and year first ahove writlegn

: P ; - syt e /
G Aot g A st /«‘{ /‘,(/".'4""{/?//[;'/ (SEAL)

" Richard Lenville Wright )
B R S (SEAL
Phyllis Wright '

corronre ACKNOWLEDGMENT
STATE OF OREGON, STATE OF OREGON, County of
County of. Klamath [ N
Personully appeared

. November .2 L1073 and
who being duly sworn, did say that he,

anpeared the above named Richard s the

and he,

Lenville Wright and Phyllis. Wright. - s the
of

and achnowledged the foregoing instrument to be .

R TR . a corporation, and that the seal affived to the foregoing instrument s
. the corporate seal of said corporation (provided sald corporation hus
voluntary act and deed. such seal) and that said instrument was signed and sealed on hehalf of
il corporation by authority of its Hoard of Direciois:

edged said instrument (o e its voluntary act and deed.

Before me:

Before me:
!

R B R - . - . [N, . -
Notary-Public for Oregon Notary Public for Oregon
My commission expires, My commission expires:

Gl
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that the within instru-

NATIONAL BANK

OF OREGON

M73....._..onpage._.
Record of Mortgages of said County.

day of...
5 o’'clock .

Witness my hand and seal of

County affixed.

I certify
ment was received for record o

D. KIL
B

Céunty of .

T ‘tv.;:}ﬂ,ﬁ"‘}
[

LAoth

at 11

_Richard. Lenville Wright ...

.Phylilis Wright.
FIRST
STATE OF OREGON,

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid.

o4 e

, Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the joregoing trust deed. All sums secured by said
trust deed have been fully paid and saiisficd. You hereby are dirceled, on pryment to you of aiy sums owing to you under the terms
of said lrust deed or pursuant lo statute, to cancel all evidences of indebledness seeured by said trust deed (w Lich are delivered lo you
herewith logether with caid trusl deed) and lo reconvey, without warranty, lo the parties designated by the terms of said trust deed
the estate now held by you under the same. Muil reconveyances and ducuiieils 1o

DATED: . FIRST NATIONAL BANK OF OREGON

Assistant Cashier = Manager Vil ) .. L .
Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must bo delivered to the trustee for cancellation before reconveyance -Z-K\E‘,_ Bt s

wilh b ihade,




