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GRANTORS, WAURICE £, CERCOT AND 1TLORED A. BERCOT, HUaBALD AND WITE,

e y e o ) o ) o i v e A PR
herewith convey to Fransatercn Titde fosurance Company, Trustee, in tro with pover ol sale
LOAN ASSOCTATION, s Oregon carporatton, Beneticiary, 13500 S Sisth Avenue, Poithad
described real property in the County of - KRLANATH CState of - CREGON

Lot 1 in Block Tract 1035 GATSWOOD, Klawath County, Ozongnn,
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with all interests, rrghts and privifeges now or hereafter belonging to or used i connecion st

with all improvementa, ixtures, futnishings, flor, appliances and apparatus of any aatere now o Jres

located ot or used 0 cenncction with the aforesaid prenises, together with ali interest theren, tha

all of the foregoing o constitute the trust property hereunder, This conveyance s to seoure the G ol fontiee

hercander. @l of which shall be deemed covenaats, and the-pagment ol § 22y SN0 OO . Lhoad o

denced by a cortin promissory note of even date herewith syzned by Grantors and payable o Beocione 360
I snmencing with Y warher 5., 1973 sand the due date o the e ok ERInE

b oot
paymenis e 3

shall bie the date of maturity of this trost deed.
Grantors covenant for the henehit of the Beneficiary that they are owneesan te wonpdc o ; A

possession thereof; that they ave the right to convey the same; that 1t 1s tree from encambianoe, tha i G

from afl cucumbrances; that they wilf warrant and defend the same forever aganst afl dams and doreeds RRTRITREEN

suid property, o Tocated o the state of Washigton, s not used prm('i;\llll\' for wprculiund ot tanss .

the state of Oregon, does nat exceed three acres: that they will pay sad note according o the torms the

propeity Laxes and asscmmients levied or assessed against the property al feast tene €10 <

installment thereof s that they will net use the property for any unlawlal purpose: that they walicomph
of construction of to be constructed thereon witlhm six (6) months {ram the date hereot; tha they widl
gnml repair and continuously insured ag inst fire and other hazards i amounts and with compames Ciactory to Benctionn L
policices of insurance, with premiums paid and with mortgage clause in favor of Beneticiary attachned to P dehivered to Beeniciary,
Beneficiary, at its nplinn, to apply any nsurance lwr()(‘ccd\‘ to the indebtedness and covenants hered o vt ehdding or e
stormy the premises; thae thiey will pay ali proii et oy which ! R T LRI RSN T SRR
security for the indebledness hereby sceured. Should Grantors fail to keep any of the Covenants horeot, then Bon by at s option
may carry out the same, and all ats cxp('mlilurcs therefor shall draw interest untif repaid at the rate of ton poercent ELE ) por annuin,
or the maximum rite of interest pcrmittul by law, whichever is the Jesser, and shall be r‘c[‘.l_\’.\l\](‘ b Crrantors on e e, and Bene-
ficiary at its oplion may sue lo cottect all or any part of the aforementioned expenditares without affec g s righes o forcdosure or
sale hereunder at any future time; in any such action Grantors agree to pay Al costs and o reasomable attorney™s £ tading fe
on appeal. Bencficiary shall he the sole judge of the validity of any encumbrances asserted agamst the properiy. in e cvent nd sade of
the property or any part thereol, Benceliciary may without notice to Grantors deal with any successor i mterest with reference to this
trust deed and the said note, either by forbearance, extension or atherwise, without in any way atfedting Cirantors” Liebility hercunder
or on the said note. In the event of the sale of the property or any part thereof, or interest therein, or alteration, r pair, renundeding,
addition or removal of any improvements without the written consent of Beneficiary, the balance of ald zmpuri sums hereby secured
shall at Beneheiary's election become immediately due, without notice. Bencficiary may impor -2 reasonable service charge foi revis
ing its records to reflect any change ol ownership.

Grantors herchy expressly assign to Beneficiary all rents and revenues from the property nd berehy sign any leases now
or hereafter in effect upon the property or any part thereof, and in the event of default hereof and while saidd defauit continues, herehy
authorize and empower Bencficiary or Trustee, cither prior to, upon, or subsequent Lo commencement of foreclosure proceedings,
and without affecting or restricting the right to foreclose, without notice to Grantoss, and acting through Beneticiary’s or Trusted’s
agents, attorneys, cmployees or a receiver ;lppoinlcd by a court (to which appointment Grantors herewith consent 3, and without e
gard to the adequacy of the sccurity, the solvency of the Grantors or the presence or dunger of waste, Toss ar destruction, 1o take « i
clusive possession of the property and control and manage the same as il may deem pradents to suc for and/or collect and receive S \
all reuts and income therefrom, including those 'mst due and unpaid, and issue receipts therefor; aut of amounts so received to pay ’
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all operaling expenses, Lo retain or piy reasonable charges for managing the property, to pay Bencliciary sums due wpon the debt : Al ‘ \ . s
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secured | 5r swns necessary to carry out any covenant hereof, Beneficiary to determine which items are to he met first, and to pay ; e
any overplus so collected to the person or persons Beneficiary may deem to be lawfully entitled thereto. :

Time is material and of the essence hereof, and if defauit be made in the payment of the debt hereby secured orany install-
ment thereof, or in the performance of any other covenant hereof, or if a proceeding under any bankraptey, receivership or insolv-
ency law be instituted by or against any of the Grantors, or if any of the Grintors make an assignment for the beoefit of creditors,

1c Ter the terme of the nron e .
FLYRd wr the termes o 0 e ot
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then in such case, all unpmd sums hereby secured, incudig any pivpayiticat chiaiges
secured hereby, shall at Benehciary's election become immediately due and payable without notice; and in addition Benchiciary may
apply such sums, or any part thereof, held by it in trust to pay taxes or assessments to reduce the indebtedness sceured. In the event
of such default, the trust deed may, at Beneficiary's clection be Torectosed and the property sold in any manner provided or allowed
by law, including by advertisement and sale under excercise of power of sale or as a morigage on real property. Proceeds of a sale,
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pursuant to exercise of power of sale, shall be :1}1§\licd ty (1) the cxpenses of sale, inddudizg Toostee's and atiorney’s Tees, and (2)
obligations sccured hereby. Surplus, if any, shall be paid to persons entitted thereto by L.

Any award of dusiages i connection with any condemnation for public we of o1 injury to the propesty or any parl thereol
and the pr()cucds of any sale or agreement in liew of such condemnation are herewith ansigned to Benchciay, which nuy apply the
same as provided above for fire insurance procecids,

Grantors agree to pay expeises, including, reasonibic attorniey’s fees, fzaured by Beneticiary o "Trustee in colfecting deline
uent pagments or curing default, Further, in any suit to foreclose thes trust desd or i any seit o proceedings inwhich ibendiciary
defends or protects its security hqcnndcp or in which Benehiiary isaparty and the droperty or any part thereof is the subject matier e eSO L e e e
thereof, including suits to quiet title of for condemnation or partition of the wholz or part of the propeity, or any interest thesan, ' Pl '\
ot i the nt of any merarest in connection with asale or intended sabe puesuant to the power pranted hereunder, Grantors L | t i
agree to pay to Beneficiary all costs and expenses and @ peasonable suny as attorney’s fees, oduding fees on appeal, and further e | ,
to pay reasonable costs of title scarch incurred i the foregoing. B | |] | ;
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At any time, without linbility therefur and without notice, upon wntten direction of Beneficiary and without affedting the Habil-
ity of any person for payment of the indebtedness seoured hereby or lwlf'nmmuc of the coranants hereof, Trastes shall reconvey all
or any part of the property, consent to the making of @ map or phat thereol, join in granting ag cascnent thereon or join in any ¢x
tension or subordination agrecment,

Beneficiaty from time to Hine miay Appoint 1 SUCEESSOT OF SUreessoss toany rustee named heiein or to any successor Trus
tee, sch appointee to have the title, powe aned duties conterred heseunder, ' . T B e sl IRTELAL IS
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Neither the excrcise, the failure to exercise or the waiver of any right or option rranted Benefionary hereunder shall consti-
tute a waiver of any continuing or future defauldt, any notice of dufaalt, any other right or remedy of Benehionary, or this provision,
nor shall the aforesaid invalidate or prejudice any act done pursaaat to default ornobice of defant. Al rights and remedies of Beac-
ficiary hereunder shall be camulative.

Fach of the covenants hereol shadi be binding upun Al successors o interest of cach of the Grantors, and shall inure to the

benefit of all successors in interost of the Benehicary. The invalidity of any part hereof Gl oot atfect the validuty of the remainder,
and this trust deed shall be construed to effect s faras possible ity valid intent, onntting as may be neeessary wvalid clanses, phrases
or words.

Datad this 24th day of Qetohaor AU TS
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STATE OF GREGON

County of KLARATE

S,

L
] On this /4 day of 'l C1o73 before me, a Notary Pubslic 1 and
for said county and state, persdeibly appeared the within named MAURICE F, BERCOT AND i ILDRED A, BERCOT,
HUSBAND AND WIFE,

ey

who are known to e to be the identical individuads des ribed 1 andd who excouted the swthin ostrumet and acknowledged to me
that they exccuted the same freely andd voluntarly
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fave hereunto set my hand anud offic bl the day and year Last above written
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Notary Public for Tan
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. -7, 7
My commussion expires: /// 7 é

. REQUEST FOR FULL RECONVEYANU]
TO: TRANSAMERICA TITLE INSURANCE COMPANY, Trusice
The nadersigned s the legal owner and halder of a1 indebtedness secured by the Toregoing trast deed. You hereby are di-
rected, on payment to you of any sums owing to you ander the terms of sad trust deed or pursuant to statute, to cancel all evidences
of indebtedness sccured by said trust decd (which trust deed and the note secured therehy are delivered to you herewithy and to re-
convey, without warraaty, to the Grantors designated by the terms of said trust deed the estate now held by you under the sume.

DATED:.. .. .. L 19

Equitable Savings & Loan Assoctation, Benehiciary

Vice President
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Assistant Secretary . A
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Grantor
Mortgag

EQUITABLE SRVINGS & LOAN ASSOCIATION
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1 certify ~hat the within instrument was received tor

Witness my hand and seal of county :

LOAN NO.
record on the

STATE OF
beok..




