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THEODORE J. PADROCK and MARY PADDOCK, nusband and wife, whose address 1S \
At 1, Box A22, Donanza, Orepon 97623 , hereinafrer called Debtors,
for a valuable congideration, receipt of which is hereby aclonow ledged, hereby
grant to FIRST TEDERAL SAVINGS AMD LOAMN ASSOCTATTION OF KIAMATH TALLS, OREGON,

a1lled Securcd Party, whase address 1s 540 Main Street, Klnmath FnllF.
!
!

1 property, together wiih

i
|
\

all accessions affixced to oY used in connection therewiths

yendecs' intercst in 2 contract of sale for the following, described
roal property situate iu Klamath County, Orepon, mMOYE particularly
described as follows, to-wit:

A parcel of lapd situated in tract 2, wpiverside Tracts" and

the NE'SEY of Section 11, a1l in Township 19 South, Range 11
BALM,, poTe particularly described as follows: Bepinning at the Hest
one-Lourth corner of said Section 11, said point being the rorthvest cor~
ner of said npiverside Tracts" according to the duly rocorded plat there-
of ; thence South §9°49" Tast along the Horth line of said mpiverside

Tracts! and along the Rast-West centerline of said Scction 11 a distancc

of 3996,0 feet to a ane-half inch {ron pin in the County Road; thence

gouth 013" West, @ digtance of 406 .44 feet; thence Sonth 897477 gast &8
distance of 12,60 fect to & 5/% inch iron pin on rhe True Toint of Deginn- i
ing of this description, said point being in an cxisting fence line; I
thence South 0°13' West along gaid fence line 2 distance of 208,71 feet

to a 5/& inch iron pin; thence North 89°47' West 3 distance of 208,71

feet to @ 5/8 inch iron pinj thence Horth 09137 East @ distance of 208 .71
fect to a 9/8 {nch iron pin; thence South 89°47' Tast a distance of

208,71 feet to the grue point of beginning of this description.

The above described parcel contains 1,00 acres, moxe or less.

parcel L

parcel 2t A tract of land gituated in Riverside Tracts degcribed as
follows: Lot 1 and the East 500 feet of Lot 2; also a tract

of land in Section 11, Township 39 South, Range 11 E MM, degeribed as

follows: The NEX of the gEk, Klamath County, Orepon, SAVING AND EXCEPTLNG

R EFROM that portion contained in parcal 1 aboveld

Ariablsid

to gecure payment of the neltors' debt to gecured Party as ovidenced hereo

by note dated October 2 , 1973, payable to gecured Party in the amount of

5 36,800,090 ., payable on the terme and at the times and with the interest as

set forth in gaid note.

pebtors a&gice Lo pay said note and obligations and if \

l

any portion thereof, principal or interest, is not paid when due and such @2~

fault continues, Debtors agree O pay, in addition to the foregoing, reasonable
collection costs of the Sccured party pius reasonable attorney's fees.

Debtors have prcviously exccuted a Mortgage to gecured Party hereunder to

also secure gecured Party's intercst as above set forth. Secured Party shall

have al) of the rights provided in ORS Chapter 79 in addition to all of the

Apreement - Page 1.
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rights obtained in said porteape A onote

In casc sult oy actinn L5
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attorney's fnes Lo be atiouged plaintifc fnoants o SR IR ; . ;
1 } RN . o

{5 talken [rom any judgnent v dieete

to pay such gom as thv e Are Coart GnT SR UL N .
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attorney's lecs on sush appest,
/

fxecuted this .7 Aoy

STATE OF OREGUG
County of Klamath

personaliy appearcd
husband and wife, and ac
tary act and deed,
Before et

Vol “ ] !
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My Commission Expires:

re-recorded to place in Mortpages

STATE OF OREGON,
County of Klamath
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