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* GRANTORS, MELVIN L. STEWART and MARY LOuU STEWART, twueband and ur_l’a',“‘mmEl\UKEﬂ
and LENIS BOWKER, husband and wife,

herewith convey to Transamerica Title Insurance Company, Trustee, in trust with power of sale, for EQUITABLE SAVINGS &
LOAN ASSOCIATION, an Oregon corporation, Beneficiary, 1300 S.W. Sixth Avenue, Porthand, Oregon 97201, the following
described real property in the County of K1 amath ,Stateof  Omagon :

Ths foll€wing dascribed raal propacty in Kizmath County, Oregoni

A tract ¢ land situated in Troct 2A, HOMEDALE SUBDIVISION, in gaction 11, Township 39
South, Rahge 9 East of tho Willamette Meridian, being more pm‘ticularly described as
follows:

Beginning at an iron pin on the Fast lins of soid Tract 2R, said iron pin being on the West
boundary of Homedale Road and being North O degrees 20 minutes East a distuncg of 594 feet
prom the Southeast corner of said Tract 283 thence North 0 dagress 20 minutes East slong

the West boundary of Homedale Road @ distance of 70 Fest; thonce North 74 degrees 37 minutes
liest a distence of 100 fast; thence South O degrees 20 minutas Yest o distance of 70 feety
th outh 74 degrees 37 minutos East o distancs of 100 feat to the point of beginning.

ament ic being perceorded bo en. ot the lesti Ge cerihion.

The followlng deceribed resl rroreriy in Y1cme bk Veuaty, Urepeds s b trec © load itunted
in Treet Zh MpGEDL BN Sundivision An Sootionldi, Townerdip 30 Louth, g Begt off bhe
Willemetbe Meridiin, being nore v ruiculoriy deseribed of followes Zeioning Lo & nolab
joceted Norih GO deprees 20 ainubes Dege aodigtinee L 50l (0 feet {rom LLe Soualer tb €

of erid fTrect 28 thence Horth 74 desrief 37 minaied e ol dicninee of 118,64 feet;
thence slorth 24 des o 38 minules 57 Eeennds Gonce of TE.97 fect; thence Soutt
65 depreet 21 ninubes 03 reconds et oGl o A5 13 feet TO 6 noint on tle beot line
of st Troet 24, nleo toing on bhe oo i e N + oy Fomed:. Lo Hotds phonee South

00 devrecs 20 minube s long the wegphb boung: ry olpi Homeds le motd o difvinee of

|
65,69 feet to bhu point o Leginnings

with all intcrests, rights and privileges now of hereafter belonging to Ot used in connection with the above-described premises and

~with all improvements, fixtures, furnisiings, flora, appliances and apparatus of any nature now Of hercafter attached to, adapterd to,

,loc'.\tcd on or used in connection with the aforesaid prcmiscs, together with all interest therein that Grantors may hereafter acquire,

all of the forcgoing to constitute the trust property {ereunder. This conveyance is to sceure the Grantors' obligations and liabilities
hereundet, atl of which shall be deemed covenants, and the-payment of $ 6,500,00 and such additional sums is ar¢ evi-
denced by a certain promissory note of even date herewith signed by Grantors and payable to Bencficiary in 240 cqual
monthly payments commending with Sgptember 5y 1873 sand the due date of the last such monthly payment
shall be the date of maturity of this trust deed.

Grantors covenant for the benefit of the Beneficiary that {hey.arc owners in fee simple of the trust pro erty and entitled to
possession thercof; that they have the right to convey the same; that it is free from encumbrances; that they wilY keep the same free
from all encumbrances; that they will warrant and defend the same forever against all claims and demands whatsoever; that the
said property, if Jocated in the statc of Washington, is not used principally for agricultural or farming urposes, of; if Jocated in
the state-of Oregon, docs not exceed theee acres; thit they wil] pay said note according to the terms thercols that they will pay all real

roperty taxcs and assessments Jevied or assessed against the property at least ten (10) days before the due date thereof, or of any
i stallment thereof; that they will not use the properly for any unlawful purpose; that they will complete all improvements in COUESE
of construction or o be constructed thercon within six (6) months from the date hereof; that they will keep all improvumems mn
good repair and continuously insured against fire and other hazards in amounts and with companics satisfactory to Beneficiagy, all
olicies of insurance, with premiuins “id and with mortgage clause in favor of Beneficiary attached, to be delivered to Beneficiary,

Beneficiary, at its option, to apply any insurancc proceeds to the indcbtedness and covenants hereby secured of t0 rebuilding or re-
storing the premises; that they will pay all premiums upon any life insurance policy which may be ‘held by Beneficiary as additional
security for the indebtedness hereby secured. Should Grantors fail to keep any of the Covenants hereof, then Beneficiaty at its option

may carry out the same, and allits expenditures therofor shall draw interest until repaid at the rate of ten per cent (10%)) per annum,
or the maximurmn rate of interest crmiticd by law, whichever is the lesser, and shall be repayabie by Grantes on demand, and Bene-
ficiary at its option may sue to corlcct all or any part of the aforementioned expenditures without affecting its rights of foreclosure ot
sale hereunder at any future time; in any such action Grantors agree to pay all costs and a reasonable attorney’s fees, including fees
on appeal. Beneficiary shall be the sole judge of the validity of any encumbrances asserted against the property. In the event of sale of
the property or any part thercof, Bencficiary may without notice to Grantors Jeal with any successor in interest with reference to this
trust deed and the said note, cither by forbearance, extension or otherwise, without in any way affecting Grantors' liability hereunder
or on the said note. In the event of the sale of the property or a3y part thereof, or interest therein, or alteration, repait, remodeling,
addition or removal of any improvements without the written consent of Beneficiary, the balance of all unpaid sums hereby secured
shall at Beneficiary’s election become immediately due, without notice. Bencficiary may imposc & reasonible service churge for revis-
ing its records to reflect any change of ownership. : ‘

Grantors hereby expressly assign to Beneficiary all rents and revenues from the propesty and heseby assign any leases now
or hereafter in effect upon the property or any patt thereof, and in the event of default hereof and while said default continucs, hereby
authorize and empower Beneficiaty or, Trustee, cither prior to, upon, Of subsequent to commencement of foreclosure procce ings,
and without affecting of restricting the right to foreclose, without notice to Grantors, and acting through Beneficiary's or Trustec's

agents, attorngys, iployees or a receiver appointed by a court (to which appointment Grantoes herewith consent), and without re-

I PO piy N N A
gard to the adequacy of the sccurity, the solvency of the Granicrs or the preseace of danger of waste, loss of destruction, to take ex-

clusive possession of the property 2nd control and manage the same as it may deem prudent; to sue for and/or coliect ana seceive
all rents and income thercFrom, including those past due and unpaid, and issuc receipts therefor; out of amounts so received to pay
all operating expenscs, to retain or pay rcasonabr» charges for managing the property, to pay Beneficiary, sums due upon the debt
secured hereby ot sums necessary to carry out any covenant hereof, Beneficiary to determine which items are o be met first, and to pay
any overplus 50 collected to the person or persons Bencficiary may deem to be lawfully entitled thercto.

Time is material and of the essence hereof, and if default be made in the payment of the debt hercby secured or any install-
ment thereof, or in the performance of any other covenant hercof, or if a proceeding under any bankruptcy, receivership or insolv-
ency law be instituted by ot against any of the Grantors, or if a0y of the Grantors make an assignment for the benefit of creditors,
then in such case, all unpaid sums hercby secured, including any prepayment charges payuble under the terms of the promissory notc
sccured hereby, shall at Beneficiary's chection. become immediately duc and payable without notice; and in addition Beneficiaty may
apply such sums, ot any part thereof, held by it in trust to pay taxcs of assessments tu reduce the Indebtedness sccured. In the event
of such default, the trust deed may, at Bene! iciary's election be foreciosed and the property sold in any mannet provided of allowed /’
by law, including by advertisement and sate under exercise of power of sale or as a mortgage on real propetty. Proceeds of a 52
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pursuant {0 exercise of power of sale, shall be applicd o (1) the expenses of sale, including Trastee’s and ationiey's fees, and (2) ! \“
obligations secured hereby. Surplus, i any, shall be paid to persons cntitled thereto by law. o

Any award of damages in connection with any condemnation for public use of o injury to the property orany part thereol
and the proccculs of any sale or agreement in liew of such condemnation are herewith assigned to Beneiciary, which miy apply the
same as provided above [or fire insurance proczeds.

Grantors agree to pay expenscs, including reasonable attorney’s fees, incarred by Beneficiary or Trustee in collecting dedin
quent payments or curing default, Further, in any suit to foreclose this trust deed or in any suit or proceedings in which Bencheiary
chcmf; or protects its security hereunder, or in which Lencficiary is a party and the property or any part thereof s the subject mattee _
thereof, including suits to quict title or for condemnation or partition of the wholz or part of the property, or any interest therein, g | e o L a L . I T T g A
or in the event of any measures taken in connection with a sale or intended sale pursuant to the power granted hereunder, Grantors G by R ; \

agree to pay to Beneficiary all costs and expenses and a reasonable sum as attorney’s fees, incduding fees on appeat, and further agree
to pay reasonable costs of title search incuired in the foregoing.
At any time, without liability therefor and without notice, upon written direction ol Beneficiary and without affecting thegliabil-
ity of any person for payment of the indebtedness secured hiereby or performance of the covenants hereof, Trustee shall reconvey all ;. . . ; : : i A il
— ST . . or any part of the property, consent to the making of a map or plat thereof, join in granting o casement thereon of joil i ARy ex- ) CHENSAS ' 3 R
!;W‘Jfﬂ‘r{'ﬂ(m Y - . e tensi ! PR AN
R . ; o ension or subordination agreement.
Beneficiary from time to time may appoint a SNCCESSOT OF SUCCLSSOPs Lo any Trustee named herein or to any suceessor Trus-
tee, such appointee to have the title, powers and Juties conferred hereunder.

Neither the excreise, the failure to exercise or the waiver of any right or option granted Beneficrary hereunder shall consti-
tute a waiver of any continuing or future default, any notice of defaalt, any other right or remedy of Henediciary, or this provision,
aor shall the aforesaid invalidate or prejudice any act done pursuant to default or notice of defanit, Altrghts and remedies of Bene:
ficiary hereunder shall be cumulative.

tach of the covenants hereof shall be hinding upon all successors in interest of cach of the Graptors, and shall inure to the
benefit of all successors in interest of the Beneficiary. The invalidity of any part hercof shall not afect the vadidity of the remainder, ‘ . )2' ‘
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and this trust deed shall be construed to effect as Taras possible its valid intent, omitting s may be necessary invalid clauses, phrases e e e
or words. .
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Dated this P1th dayof T ly« o CADI1Y TS
/ .

ADDRESS OF GRANTORS:
7830 Pina Grovs Houd
NIRED T

Klzmath Folls, Oregon 97614
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STATE OF  DREGOH \
I- s

On this 23 day of "9“’ g’ 1977 before e, a Notary Public in and
for said county and state, personally appeared the within named TRELY TN L, STCUART oned WARY LOU STEUART, Pusbend
and rife, ond d. ALAT BOWKER cril LENIS QO0UKER, busband ond 2ife,

. 1y
i ek L o

who are known to me to be the-identical indiv: luals desceibed mand who executed the within sstrument and acknowledged to me
that they exceuted the same frecly and voluntarily.
N WITNMESS WIHEREOE, I have hereunto set aiy hand and othciat seal the day and year Last abose written.
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[SEAL] - RS Notary Public for 01 agon i ; ‘ A :
- ' My commission expires: ’7// /76

B REQUEST FOR FULL RECONVEYANCE
TO: TRANSAMERICA TITLE INSURANCE COMPANY, Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the Toregotig trust deed. You hereby are di-
rected, on payment to you of any sums owing to you under the terms of said tust decd or pursuant to statute, to cancel all evidences
of indebtedness secured by said trust deed (which trust deed and the note seeured. theeehy are defivered o yon herewith) and o re-
convey, without warranty, to the Grantors designated by the terms of said trustdéed the estaténew held by you under the sames
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Equitable Savings & Loan Association, Beneficiany

Vice President
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1 certify that the within instrument was reccived for

of said County.
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STATE OF OREGON: COUNTY OF KLAMATH; ss.

Filed lor record at request of
this .. ..19%h . day of _NoyuMpER. A.D. 19 73 at 3355....... o'clock _.P.M., and duly recorded in

is .. e
M...73 of . I . on Page 15??)L

Vol. ...
WM. D. MILNE, County Clerk
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