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TRUST DEED
THIS TRUST DEED, made this 16th gqy of ‘NovembeX o 1973, between

MC_MAHON AND CHARLOTTE 2 MC_MAHON, fugband and Wife

, as grantor, Willlam GanonyJ L « , as trustee, and
th Falls, Oregon, d corporation organized and

The grantor irrevocably grants, bargains, sells ¢nd conveys to the trustee, in trush with power of sale, the
property in Klamath County, Oregon, described as:

The North % of Lot 5, MILLER PARK, & re-subdivision of Lots
36 to 41 inclusive, and vacated alley of Block F Homecrest,
Klamath county, Oregone.

which said doscribed real property doos not exceed three acres, together with all land singular tho appurtondncos, tonemonis, hereditamenis,
renta, issues, profits, water rights and other rights, ecsements orf privileges now or horeaitar belenging to derived from of Hin anywiso apper
taining to the above doscribed premises, and all plumbing, lightlng, heating. ventilal.ng, alr-conditioning. retrigorating, watering and frrigation
appcratus, equipment and fixtures, logether with all awnings, venatian blinds, floor covering in placo such as wallto-wall carpoling and lino-
toum, shades and builtdn ranges, dishwashers und gther built-in appliances now or herociter installed in or used in connection wilh the gbove
Joscribed premlses, including all intorost thoreln which the grantor has of may heteaftor aceuire, {or the purpose of secuﬂy performance of

100 DOLLARS

.} Dollars, with interest thereon according to_the lerms of a promissory noto of ever da(elﬁﬁovgb payable 1o the
4 made by the qramor.7pi1ncipal and interest being payablo in monthly instaliments of & maE . commencing
JLE A
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M TN
each agreement of the grantor herein contained and the paymen! of the sum of S U U,SAND AND NO

This trust decd shall further gecure tha poyment of such additlonnl_moncy, Jefault, any batanee remnd in the feserve account shall be credited 1o the

be loaned herentter by the beneliciary to the grantor or others Indebtedness, If the reserve f punt for taxes, nssu te, lnanrance premiums
heving an [nterest In the above described rmperty. s may he evidenced hy 2 and atier charges is not sufficient at any thne for the paytnent of guch Charges
note or notes. 1f the indcbtedness secured by this trust decd is evidenced by as they hecoms dig, the grantor shall piy the deficit to the beneticlary upon
more than one note, the beneticlary may credit paymenta recelved by 1L upon demand, and if oot pald within ten days nfter ® ch demand, the heneficiary
any of gald notes OF part of any payment on one note and part on another, may ot dts option add the amount of such deficit to the  principal of the
as the beneficlary may elect. uhilgation secureil hereby.

The grantor hereby covenanta to and with the trustee and the beneflciary Should the graptor fail to keep an of the foregotus coyenunts, then the
herein that tho said premiscs and property conveyed by this truat deed are beneticiary oy ab fts option carry out the same, and all iis expenditurs there.
tree and cle neumbrances and that the wrantor will and his helrs, for ahall draw interest at the rate spec i in the note, shall be repayable by
cxccluu:rsmnnd‘ 'lldmm‘!s“?lw" shall Iivnmulb and defend his said titlo thereto (H: grantor lon ({Yl,‘,‘lnd n;;ull shul‘z hlu Is(-curv"d by ‘uu:l tien n‘f‘ thls‘mut deed, 10
agalng o claima of & persons W hotmsoever, this connection, the sentficiary stall have the right tn its d seretion to com ilets

any jmprovements mnde on snid premises and alro to make fuch repairs to‘unld
ther .;l;hﬁ"g‘rnw’?rnc?‘\"lt;nns‘tls :?;'l‘ﬂs“f:ffsqﬁﬁeﬁ'éi ;al{;l g&:rncchm’i:gtr;glé,eht‘ron;ﬁm:nt property as In jts sole dizerntion it may deemn necrasary or nedvisable,

here d, whe ey Kl 3 e qe i L
sald property; to keep sald property free from ali encumbrance® having pre- The grantor further agrees to emply with all Taws, ordinances, regulations,
cedence OVAT this trust deed; to complete all bulldings in course of construction covenants, conditions and restrictions affecting said property to pay all costs,
or hercn(tn“lr cn]n:at.ructcr_lt W nl(il [;rcmh}(':s within slxlm(énthn ({om ltlht: L{nte !tnl‘rs m;d expenses u{ this (rust,(lnc'lmli{\u %h(: %ust ul‘tmc earch, ns well s

r the date copstruction 18 \ereafter commenced: €0 FERAIE and restore 1o other costs and expenses o the Lrustee incurred n connection with or

1 in_gond workinaniike manner any bullding or improvement on in enforcing this obligation, and trustec's anid attorney’s fees actually ineusred;

erty wh oh may be damaged of destroycd and pay, when due, all to appear in and defend uny actlon or proceeding purgosting to affect the secur-

costs l?cnrrcd thtirelo‘rl'. m‘allo\v‘heucﬁcinry lt{o inapcctb Iﬂ:‘\lr pm{v;er(tytnt, lel Itythurcn; or the rlghtnl n‘; puwvr: 0!( (hv{llwm-lh}lur‘y‘or tr‘\lshm: and u; pay all
times during construciion; to replnce any WoE or materials unsatis actory to goats nnd expenses, including cost o evidence of title ouc attorney’a fees In o
heneficinry within fifteen days after wnyt'u,n notlen fromn heneflelary of uch rensonable sum to be tixed by the couf n nny such action of proceeding In
fnct; not to remove or destroy any pullding or improve b whieh the benefielary or frustes may appear and in any sult brought by bent
ionatl}\éctcd on slnir\ prcmhﬁs; to k:up‘ all hulnrlinuq no' f]icix\‘ry to torcclose this deed, nnd N anid sums shall e securetd by n.(s trust

Jorcatter erected upon StIC property in good repall and d deed,
no waste of aald premises; to keep all build
now of hereafter erected on sald premises C tinuous st 1 The beneficlary will fuenish to tho prantor o written request therefor oo
by fire or such other hazards as the heneflelary may d annunl statement ot nccount but shall not be obligated OF requiréd, to fuealish
in & u;nT "nﬁ h::n %In(}n lthtlz arlginal principal Bumi ¢ note otr <;l i any further statements of aceount.
socured by this trust dect, 5 o company or companics acceptable to the hene-
ticiary, and to deltver the original policy of insuranee In carrect, form and with 14 is mutualiy agreed thats
approved 1088 paynble clause in favor of the beneliciary attached and with - )

Ferlum pald, to the rinclpal place of business of the heneficinry at luast \, B ke cvent that any portion or all of M\ld,vrmwrt shiall be taken
?Ih,een dnys prior to the effective date v such policy of tnsarance. M under the right of eminent domain or condemiation. the heneficiary shall have
sald policy © insurance 1s not 80 t red, the heneliclary may in its own the right to comuence, prosecute in its own name, appear in or defend any ac-
discretion obtaln insurance for the benefit of the heneficiary, which Insurance tion or procecdings, or to make any comprotnise oF settlement in connection’ with
Shatl be non-cancelluble by the grantor during the full term of the policy thus ""‘C"‘“‘l“kl:‘ﬂc‘aﬂ“v “w!sttlm “}“f“‘-lc‘}‘]’ {0;!;‘“‘;‘ 3;“12‘““ 0"1““3' I")"“O;‘ 3‘ the I"U!;'EY'S

payable ns compens or 8 aking, which are In excess of UNe amount re.
obtained. qufrrd to pay all rensonable costs, eXpEnses and attorney's fees necessirily pald
In order to provide re uinrly for t ot payment of sald taxes, nasess.  OF incurred by the grantor in snch proceedings, shall he pald to the beneliciary
ments or other char fnsurance s, tho grantor agrees in pay to and appiied by it tirst upon uny ronsonnhie costs and expenses and attorney’s
the beneflclary, toge d in ad to the month payments of foes necessarily patd or jnenired by the heneficlary in such procesdings, and the
rincipal and Yntcrcst pay: C TS note or obilgntion secured  balance applied upon the Indebtedness securell hereby; and the gruhior agrees
Ecrehy, an amount equal ( e taxes, ol 13 and at its own expense, to take such actions and erccuté such instruments as shall
other charges due and ¢ perty within ench succeed- be sary in obtaining such compensation, promptly upon the bencficiary’s
ing twclvc| x{lonths, and X3 - ) of Lh"c Inst\;rnnce pmml\ln‘r;s request.

ayable with respect to B ceding three yenrs while v . i
AR g S I et o e S e e of e et
fuch sums to be credited Lo the principal i til” required the  gorsement, (in case of tull reconveyance, for cancellation), without affect! the

1 pur| s thereol anil shall thereupon 3 pal of the A Y. 3 celln ' h ecting the
several P 1abliity of nny person for the payment of the indebtedness, the trustee may (a)
he option of the beneflclary, the sums 8o pald shall be hetd by congent to the makin ‘of any map or plat of sald by (b) Joi i
\ary fn frost ns B TESCIVE iocount, without Interest, 10 pay snld consrt to the naking Y, il 4 sald property’ (b) Join It granting
‘taxes, + e B wrran when the, shnl‘l become due any easement or creating and restriction thereon, (¢) joln in an subordination
l\;'nd pny:\blcnxu’ or obngi CiSeesE y I or ather nurocm'cnt f:‘“iYCUH“ this Lm‘(;lt?\r the llere orT?hnruo htercnl 5 (d) reconvey,
. without warranty, all or any part of the property. The grantee In ANy reconvey.
ance may be deseribed ns the “person or persone legolly entitied thercto” and
the qrnntu}:‘wl‘? :zm‘;‘:{ :z{‘ltyl ;’;gpc';l:ytu”' ""”“{‘em‘zmﬂd b‘m?: the recitnls thereln of nny matters or facls shall he conclusive roof of ho
3 k f '

R/rene,

o hoar interest und also to DAY premiums. on At Insurance tﬂ;}t:lt‘!l\{‘\;énggsoouurcn(. Trustee's fees for any of thie services In this paragraph

1d property, such payments are to be made through the bene- a1 *

toresaid, The grantor hereby authorizes the peneficiary to pay 3. As additional security, grantor herehy nsslgns to beneficlary during the

taxes, asscssments and other charges levied or Imposed ngh mst  continuance of these ais all rents, [ssucs, royaitics nnd profits ot the pro-

saitd property ‘o the amounts as i by the statements  thereof turnished  perty nffected Ly thi sonal property locnted thereon., Untll

hy the collector of such taxes, 3 ther charges, and o BRY the  prantor shall default i Lledness secured hereby or in

the statements submitted by  the performance ol ahall havo the right to col-

and to charge said sums to the  lect all auch rents, Hor to default as they

ow ihe sums which may Dbe required ftrom  hecome due and payable, U or hereunder, the bence

it any, established for that purpose. The grantor agrees  ficlary mny at any time without notlee, cither In person, by agent or by A re

tefielary responsible for faflure to have any insure  ceiver to be appointed by n court, “nd without regard to the adequacy of any

image growing out of & efect tn any In-  gecurlty for the Indebtedness hereby, secured, cnter upon and take posscssion of

erehy 18 suthorlzed, In the cvent of any  sald property, or an¥ put,_thercol, in I8 own name sue for ot otherwlse collect

1088, b n E y insura ny any the rents, issues amd profits, Ineluding those past due and unpald, and apply

auch insu; the same, leas costs and expenscs of operation and collcction, including roason-

computing ol nt Al able attorney's fees, upon any indebtedness secured hereby, and i such order
fulj or upon snle or as the henellcinry may determinc, .
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The entering upon and taking possessfon of sald property, the collection nounceinent ab the time fixed b the precoding post, . o [ . AN . . : ‘ 3
of such es and profits or tho proceeds of fire and other insurance pol- deliver to the purchaser his deed In form sd requir: P . BT D ' R DR SRR TERTAN ¥ ar .. \% ‘ml 1
icies or com wards for any takio d  perty o sold, but without enant or wareanty. 3 Th T = 2 kil
the application or relense the cof, 88 & oresald, shall not cure or waive any recitals In tho deed of o or facts shall

{ault or notice of default hereunder or (nvalidate any act dons pursuant to truthfulncss thereol. Any persoi, excluding the truat;

wch wotlce. and the beneflcinrys may purchase nt the sale

s, The grantor shall notily heneflciary o writing of any sale or con- 9. When the Trustec sells pursunnt to the powers provided herein, the

tract for sale of the above dercribed yrnpeny ish benetlcinry on 8 trustee shall uypl{ the procemls of the truatee's sale s follows: To s T

form supplied it with such personal tnformation concerning the purchascr a8 the cxpenses ot the sale Inciuding the compensation of the trustce, and 8 4 TS G I e . P ) .

would ordinarily be required of & new foan applicant and shall pay benetlclaty rensonihle  chArge ny the atlorney. (2) To tho obligatlon gecured by the : ! 1 o L G " ialand> Ry T 2l ] il

a service charge. trust deed. 43y 1o all persons having recorded  llens subsequent 10 he v . ’ P

p Interests of the trustee In the trust deed as thelr [nterests appear in the ! . | ! E | !

. Plme is of the capence of this Instrument and upon defnult by the order of their priority.  (4) The surptus, if auy, to the grantor of the trust ! . .

grantor it haymient of nny indebtedness socured hcruh( or in performance of any deed or to his successor in interest entitled auch surplus. : W . i i

agreement ercunder, the peneticiary may declare all pums secured herehy fmi - l

mediately duc and Fuynblc by delivery to the { written notlce ol de 10. ¥or any reason permitted by faw, the beneficlary may trom time o A ol A

and election to sel the trust propertys which notlce trustee ahall cnuze to b time appoint o SUCCCBSOT OF BUCCEBROTS to any trustee named herein, or to any . ' ! . i

duly fiied for Tecord. Upon delivery of #aid notice of del c! n to sell, successor trustee appolnted hersunder. Upon such appointment and witho B 1 P 3 o . [ I o W \y

the beneficiary shell deposlt with the trustew this trust L] | veyance to the SUCLUBRD stee, the latter shall be vested with il title - e . ‘ 5 ! : : "xk' - P TRESE N & \1,.»\.«,» o edeon y\\e,

notes and documents evidencing expenditures gecured hereby, whereupon  th ant dutles conterred up! ¢e herein named of appolnted hercun Eiliad NN L \erhiug t denditlay

grustees shall fix the time and place of sale and give notice thercof 88 then such appolntment and hall be made en inetrument exe

required by law. by the heneficiary, containing reference (o thly trust deed and (L6 plaos of
. record, which, when recorded I the office of the county clerk or recorder of the
7. After default and any time prior to five doys pofore the date act county or counties in which the property 18 situnted, shall be conclusive proof of

by the Trustee for the Trustee's  sale, the grantor oF othier  person 80 proper nnpulnlm(-ut of the successor trustee,

rivileged may pay the entlre amount then duo  under this trust de¢ ! T Y ” T - - A T

he obligations secured thereby (including costa ol 1. Trustee neeepts this trust when this deed, duly exccuted and acknows ' ! - h ‘ 1t A GEA TR Rt A "{"

in enforcing the terms of the obligatlon and ! i I fe edged is made 8 public reeotd, as rmvhled by law, yhe trustec 18 not ohligated . . 3 " ) o

not exceeding 850,00 each) other than such porti to nuU{( pny party hereto nf pending gale under AR other deed of trust or of B { | B A R

not then be due had no defauit oecurred nnd therehy odre any Action or proceeding in whicli the grantor, yeneliclary or trustee shall be & 1 . ! pee

party unless such actlon or proceeding 1% brought by the trustee.

Y T

8, After the lapsc of such thine ns may then be required by fuw following

the recordation of sald notlce of dofault and giving of sald notico of anie, the 12, This dewd applies to, Inures to the Lenefit of, and hinds all partles
trustee shall scll sald property at the thme o : fixed o in sald notice hereto, their heirs, legatres devisees, administrators, exocutnry, 8uCcessors and
of sale, cither as a whole or In 8¢] u such order a8 he may de- 5. The term noficlary’ shall neen the holder and OWNET, jncluding
termine, At public auction for cash, in law{ul money © h pl ¢, of the no ecured herehy, whether or nob named a8 B henetlclary
Unlted Btates, P& . T y postpone sale of all of herein. In construing this deed and whenever the contert so renuires, the s
any portion of sald property blic announcement ab auch time and place of suline gender includes the feminine and /or neuter, and the singulat nunber n.
sale mnd from time to thne theroafter may postpone the eple by pu lic an- cludes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above written.

= . Sy, ;
ﬁ*ffé'zﬁiﬁﬂ ////g‘ S e e (SEAL)

)

f L S )
Ay R (SEAL)

STATE OF OREGON
County of Klemath ga.

THIS 1S TO CERTIFY that day of-m - X bofore me, tho undersigned, a
Notary Publicin. and for said count d state, pgrso! iy paared the within na
" " Rohert G HeMahion an&_ Charlotte A, McM

to me~p§rsonaﬂy fnown to be the identical individual™... named in and who axocuted the foregoing {nstrument and acknowledged lo me that
ne ndt

Y. .executed

N ’_I‘ESTIMONY A XEIERE@F, { have hereunto got my hand and gi(lxed my aotarial sesl the day and year last above writlen.
SR R L

y‘né same freely and voluntarlly for the uses and purposas theroin exprossed.

./

\ ¥

; Public for
mmission expires:

Loan No. e - STATE OF OREGON [

County of Klamath
TRUST DEED

1 certify that the within instrument
was received for record on the _19%th
R 1973,

ock . P. M.,Mcxn‘d recorded
BPACE! RESERVED I 1 > -2-2"9

FOR RECORDING =g ) . ...on page ...

- =
Grantor LABEL IN COUN- Record of Mortzages of said County.
TIES WHERE

TO
FIRST FEDERAL SAVINGS & S Witness my hand and seal of County
LOAN ASSOCIATION affixed.

Boneliciery Wi, D, MILIE
Zier Recording Return To: e e e e e
FIRST FEDEI\}:\IAL %AVINGS ) / — CcumY Clerk
540 Main St ( g
Klamath Falls, Oregon A P)?‘@,‘/D&;;Y
Fim % Ll.o0

(DON'T USE THIS

REQUEST FUK FULL RECONVEYANCE

To be used only when obligations have boen pald.

TO: William GAnORG.memmmeree et Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoling trust dood. All sums socured by said trust deed
have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of sald trust deed or
pursuant to atatute, to cancel all evidences of indebledness socured by said trust deed (which are delivered lo you herewith together with sald
trust deed) and to reconvey, without warranty, to the parties designated by \ho terms of said trust deed the esiate now hold by you under the
same.

Pirst Faderal Scxvinqé end Loan Association, Reneficiary

by e e s —_

Sl e Jm—




