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TRUST DEED ’]i
THIS TRUST DEED, made this Ith day of Hovenber , 1973, between {
Charles David Whirrewore, Bounie J. Whittens £los Douglas Whitt:t:.111r)1‘c,/:l&ei;r):‘:}?5p,a“ K
Trangamerica Title Insurance Co. . ©, as Trustee, ’

and Merton E. Ferebee and William §, Cox. , as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

Klamath County, Oregon, described as: : R
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The North 70 feet of Lot 2% in Block 6 of INDUSTRIAL ADDITLON TO THE
CITY OF KLAMATH FALLS, Klamath County, Qregou,
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which said described real property does not exceed three acres, together with all and singular the (encoents hereditaments and ap-
purtenances and all other rights thereunto belonging or in anywise HOW or Nervabtee appértaining, and the rents, issues and profits thereof
and all fixtures now or hereatter attached to or used in connection with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE [of vach agreement of grantor berein contained and payment of the

wm of = - Three Thousand, Seven liundfed Fifty aud OO/E00 -F= =y - Doliars, with interest
thereon according to the terms of a promissory note of wven date herewith, payable to heneficiary or order and made. by sgrantor, the
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fina! payment ol principal and interest hereof, il not sooner paid, to be due and payable  PCY atached role B . .

To protect the security of thiy trust deed, grantor agdroes: endorserient (in case of full recanveyance, for cancetiativn), without affecting
1. To protect, preserve and maint in said property in good condition the Tability of any person for the gayment of the indeltedness, frustee may
and repair; not to remove or demolish any Lailding ur improvemynt thereon: (n) consent to the making of any ap o plat ol saud property ihy quin n
not fo commit or permit any waste of said property. Aranting any sasement or creafing any restriction thereon; (¢} jom n oany
2. To complete or restore promptly and in good ami wurkmandike cuburdmation or other adreesnent affecting tis deed or the tten or chatge
ranner any building or improvement which may be constructed, damaged ot thereol; () reconvey, without warranty, all or any part of the property. The
Westroyed thereon, and pas when due all costs incurred therelor. grantes in_any feconyeyance may deserihed as the “peison ar presons
3, To comply with all laws, ordinances, redulations, covenants, condi- legally t-nft_llul thereto che recitals therein of any matfers or tacts shall
tions and restrictions aflecting said property; it (he beneficiary S0 fequests, to be conclusive prool ¢ .t lness theteol. Trustee's fves for any ol the
join in executing such fin ncing statements pursuant to the Unidorm Commer.  Strviees entioned in this pasadraph shall be nut dess than 85,
Lol Code as the bencficiury tnay requice and 1o pay for filing same in the ) 10. Upon uny delanit by grantor hereuruder, beneliciary nay at any .
proper. public otlice or ollices, as woll as the cost ol wlizlien searches tnade e without notice, either in peeson, by agent or by a recerver o be ap- R
by filing olticers or searching agencies as may the decmed desicable by the pointsd by o court, and Sithoot repard ta the adequacy of any security tor ! { i
beneficiary, the indebtednesy hereby s‘t'uul-ll, enter upon and fike possession ol suid FOPPIR DR ee e
To provide and continuously maintain insurance on the huildings erfy or asy part thereot, in its own name sue for or otherwise collect the
now or hereafter erecied on the sai premises against loss or damage by fite issises and profits, including those pet due and unpaid, and apply the si
and such other hazards as the beneficinry wmiay from tinre fo fime feguire, in Inas [Casta and expenses ol operacion and coltectian, including reasonithle
. . " . ney's fees upon any indebtedness secured heeely, v in such order as benes
an amount not less than § full insurable valuc, e in iy may determine,
companies acceptable o the beneficiary, with loxs payablc to the intter; all B The entering upon and taking possession of said  property, the
policies ol insurance shall be delivered (o the heneficiary as soon o3 inaed;  vollection ol guch rents, issues and prolits, or the proceeds ol lire amdi other
it the grantor shall tail for any reason fo procure any s ok insurance and fo insurance palicies or compensation or awards for any taking or demage al the
deliver said policies to the beneficiary af Jeast filteen days prior to the eepica: progeety, and the application or release thereol as atoresaid, shall not €ure o
tion of any policy ol insurance now Of hereatter placed on said budimngs, waive any default nr notice ol detoult hereunder ar invalidate any act done ;
the beneficiary mdy procure the same af graptor's eipense. The arount  pursuant to such notice. X -k i
collected under any fice or other insurance policy may be applied by benefi- 12. Upon default by grantor in payment of any indebtedness secured [
|
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iary upon any debtalness e hereby and in such order ax henchiciney hereby o in his performance of any agreement hereunder, the beneliciary may

may determine, of at aption of beneficiazy the entire amount so collected, or declare all um.a}y»curvd hereby immediately due and payable. I such an event %

any part thereol, mav be refensed fo grantor, Such application or Yeleane shall  beneliciary at his election 114y proceed 10 foreclose this trust deed in equily e -

not cure or waive any default or notice of delault hiereunder or invalidate any  @s a mottfade in the manner provided by law lor mortdage foreclosures ot R PRVEVRE G TR

et done pursuant fo such notices d;rm the trustee 'm llmecllwg fiie st deed by advertiwment and sale. In - BT ey

. . PRI . the latier event the bene icinry or the truster shall execute and caus to 4

5. To keep said premises lree trom mechanicy’ liens and to! pay all ! | 4 i cause fo be

o ,,,,L,“":":‘,,,;"md e rdes that may be lovied ot aiikssed upon or Vocorded his weittsn notice of delault and his clection to set) the said described

sdninet enicd property belcre any part of such tazes, @ssessments and other real property (o satisfy the obligations secured hereby, wheceupon the trustee

charges become past due or delinquent i prosptly daliver receipts therelor :Im.l tix the tinte and place ol sale, give notice thereol as then required by
iciary; i 2 any taxes, assess. oo

o beneliciary; should the grantor fail fo make payment of any e . 56740 to 86.795.

anet penceed to foreclose this trust deedd in the manner provided in ORS

[rients, insurance premiums, liens or other chardes’ payable by grantor, either
by cdhirect payment or by providing beneliciary with funds with which o 13. Alter delault at any time prior to live days before the date set by
make such payment, beneficiary may, al ifts option, muke payment thereof, the trustee for the trustee's sale, the granior or other person so privileged by
‘and the amount so_paid, ith inte. s i e secure ORS 86.760, may pay to the beneliciary or his successors in inferest, respocs
hereby, tofether with the obligati i This  tively, the entire amount then due under the terie of the trust deed and the
‘trust deed, shall be added to and becor s obligation secuced thereby Cinclunding costs and expenses actually incureed in
trust deed, without waiver ol any rights arisind from breach of any of the enforcing the terms of the obligation and trustee’s and aftorney’s fees nat exs
covenants hereol and for such payments, with inierest as aloresaid, the prop- coeding $50 eachy other than such portion of the principal as would not then
erty hereinbelore described, well as the grantor, shall be bound to the —obe due had no default occurred, and thereby cure the default, in which event
same extent that they are bound lor the payment of the obligation hereint all foreclosure pr fings shall be dismissed by the trustee.
described, and all such payinents shall be immediately due and payable h- . .
L (e e option of the beneliciary, 14, Otherwise. thie sale shall by held on the date and_at the time and
BRR- i o et " L e o due and payable and  place designated in the mtice of sate. The trustee may sell <aid property either
rende ol o reach of . in one y;.'lrc;-’l of in e I;.I:c ,In'urvl.s 'nn.i sh ;n/ll sell ;Iu- p.’m:t-l[ t)r’,mv10~l~ at
. | . iction o the highest bideer for cash, pavable at the 1ane of i, “rustee
6. To pay all costs, foes and cxponeer ol ””"”‘l‘"’h'"""""'("“r the cott il delivee to the purchas 0 i b ot as required by law conveyind
of title search a3 well as the other costs and ecxpenses of the trustee ncurrfy the property o seld, hut without any covensnt or wartanly, express or im-

in connection with or in enforcind (i obligation, and trustee’s and aftorney’s  plied, The recitals in the dvetd 0f any latters of fact shall be conclusive proal

) .
fees n.tyuqrvou;::::’;;;.rrl. in and deiend nny nction or proceeding purporting o .'.’l /h'o l[rlllllllllnll‘% thereol. Any persor, excluding the trustee, but inchiding
et the R arte T ahis or powers ol bemeficiary or trusteei anc I A7) sgir, 1 '»""';:,-.’f;',".I.L‘r'p"o"‘l}-/'/'l"',;..';:"',7.’,’.7ﬁ.f”ufﬁ"',:f".'f.'»}: provided herein, trustee
a8t 0 oroceeding in which the beneficiary of trustee Y appear, includingd 1 unofs the proceeds of sale fo payment ol (1) the exponens of sale, in-

st 1 g E ses, It Y 3
Ao 0%t for the forectosuce of this deed. To pay e als amdl cxpenses, i o P menetion of_the frustee and « reasonable charde by frustee’s
i e S et e tblition secures] by_the frust decd, (1) 0 all persons

cluding evidence of title and the beneficiary’s of frustee’s altorney’s fees: l{m
S ount of attorney's fees mentioned in this paragraph 7 in all cases shatl be iy T hecorded liens subsequent to ‘the interast ol the trastee in the trust
B eheir intorosts miay. apprar in the order of their priority and (4) the

fised by the frial court and in le event of an appeal lmmlnny iu(lmn’mr or

o inl court, grantor lurther agdrees to pay such sum as the ap- H x 3 ;

Z:i”:fep ri:lmf:,lc slI::l;’ Slfll;uligf reasonable as l‘}m lmnc{iréilfry': or frustee's "‘lu’r- surp:us, it any, fo the drantor or 1o his successor in inferest entitled to such
ney's fees on such appeal, surplus.

T¢ is mutually agreed that: 16. For any reason permitted by law heneliciary may lrom time ta

K " time appoint a suvcesson oCe w to any trustee named herein or (o any
8. In the eveni that any portiol B all of said properly phaligie nken i R trusten. appointed hereunder. Upon such appointnicnt, el without
under the right of emine] o o e oy s juve the conveyanee to the Succeor trise, ihe Tatter shall be vested ‘with all title,
right, it it so, clecte O e A which fre PO ¥ the amaunt posubly  powers el duties conlveered upon any ftrustee fierein named or _appointed
as compensation "; such (" in& 1 att Y bees mecessarilyt ’“ o hereunder. Each such appointment and substitution shall be made by written
;gmm{dnléyrc;::rr:;-nzrlri;v:lféhcxlg;;';’;’”ﬁ";f_ oG paid P Ez;i-‘,'.,'ﬁ’c;a';‘y' @ oy instrument ol by benoliciney, containind telerence to this frus deed
applied by it first upon” any reasonable costs and expenses and attornrey’s fees,
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I(l:n(l its p;.‘lco nll r»t"f)'ll, which, when recosded in the ollice of the County
¢ 1! H H A | Jerk ar Recordes of the county or counties in which the property is situated,
ﬁg{zlymi,:h:ué;:“"prgglplufiﬁzs,”",f:m";ll:'u'"'bn';f.i:"c’:":.',’,%li'lf;"luﬁ:u.'":C;.'J'?g,;,’.’ﬁ,,i’,f,’,‘ﬁ; shall bo conclusive proot of propee ppointment ol Lhe successor trustec.

secured hereby; and drantor afrees, at its awn expense, to take such actions ”‘(r“‘.“"‘" ,"m"”” (,I"J‘ trust shen ”".’“l """;‘l' duly xecuted and
nd exccute auch instruments a3 hall be necessary in obtainind such com- ackpowledied I8 made a_public record ax provided by law. Trustes is not
a G ompt] e ran beneficiary’s reqiest obligated tn notily any party herefo ol perding sale wmder any other deed ol
pensa '09"' 5\"; mptly U ! R AN Grast or of any action or proceeding in which grantor, beneliciary or trustee

ficiary. Pllylnrl;lr;} n‘lmi‘t['s nl’c‘l’q l,’&’l’l‘ ;’,’L‘;,:z,:;,’,’,’,‘cul[’p;;ﬂ,“(;:.‘:‘;"n;ﬁwﬁ:: ?.212“75: shall he a party unless such action or proceeding is hrought by trustee.
, L

The grantor covenants and agrees to and with the bencficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

——

NOTE: The Trust Deed Ad provides that tha trustee fhereunder must be either an attorney. who is an active member of the Oregon State Bar, a hank, trust compuny

or savings ond loan ussociation authorizect tu do business under the luws of Oregon or the United States, or a title inswrance company autharized o insure title to
real property of this state, its subsidiaries, offiliates, agenls or branches.
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and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the plocceds of the loan represcnit'd by the above described note and this trust deed are!
(n)* primurily for grunwr‘s pcrsonnl, {amily, household of ngriculmml purposes (see Important Notice below),
(b) for an l)rgnnizaticn, or (even it grantor is a natural pcrson) are for business of commercial purposcs other than ugricul!urul

purposes.

This deed applies 10, inures to the penetit of and pinds all parties hereto, their heirs, legatees, devisces, admiinistrators, execu- ' H | . ' Y “‘1 B

tors, personal representatives, successors and assigns, The tesa berieliciary shall mean the holder and ownef, including plodgee; of the . b CERE 4 . . T ‘*‘,-__,_;l‘\ Ry
contract secured hereby, whether or aot named as & beneliciary herein. In construing this deed and whenever the context 5o cequires the | g 5 S ki) et STATIR T ok 180 IR AVERY o DY 1
masculine gender includes the tominine and the neuter, and the singular number includes the plural,

-n /) b
IN WITNESS WHEREOF, said grantor has hereunto set his-tia c’I/th yday yiear first oiyﬂv
— ’ /
* |MPORTANT NOTICE: Delete, bY lining out, whichever warranty {a} or (b} is A \"‘v"-H"(‘f\‘»'&’ﬂ‘;?'i\'-‘-‘
i warranty {a) is applicable and the beneficiary is a creditor
ined in the Teuth-in-Lending Act and Regulotion Z, the
peneficiary th the Act an i by moking required
disclosures; for this purpose, if this instrument is FIRST fien to finance
the purchase of o dwelling, vse srevens-Ness Form No. 1305 or aquivolent;
if this instrument is NOT to he a tirst lien, use stevens-Ness Form Na. 1306, oL, i . . A ) I : ) »-:J’»»iv R
equivalent. 1§ compliance with the Act not required, disregard this noticer o S i ik . b v . o

{if the signor of the above is @ corporation,
use the form of acknowledgmont opposite.)
{ORS 93.490)

A b

STATE OF OREGON, ) STATE OF OREGON, County of
; Yss. !
County of glamath ) , 19 . ! . '
Novem’uer ! 2 19 7’3, Personally appeared and
Personall arcd the nbove ni «J Char les who, being duly sworti,
ersonally appeare: e above namice cach for himsel - and not ofie for the other, did say that the turmer is the

ttemore, Bogni e ds hitkemore ; ' |
{ &_Gé i OLWL’IS {‘H‘a].%'{.clnﬂ‘!ﬂ(‘:., %\CI" president and that the Jatter is the { : \ ‘ PR AN
lL\lS,bka'.‘.f_.', <., and ac Lnowledged the foregoing instru- ! . . Sy L“’)"‘A-“.:m‘*‘“:ﬁsui-”:M_...,",

L4 seeretary. of
their yoluntary act and deed, .
, a corporation,

t, [ | . . N .
r and thar the seal attixed fo the toregoing insteament 18 the corporate seal
d and sealed in he-

. . Delfre me: / of said m([mmfinn and that said instrument was signe
'“(OF}"IQIAL{ A / halt ol said corporation by authority of its poard of directors: and each ol
po { y . them ncknun'h-dm'd said instrument to be its voluntary act and deed.
SE:“L) 4 M Belore me:

IR
PAREEE _Nuothey Public tor Oregon
RN iy Publi ‘tﬁm/ )5 75 (OFFICIAL
. "' WMy commission expires’ / wl Notary Public for Oregon SEAL)

My conimission expires:
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TRUST DEED

CTEVENS-NESS LAW PUB. CO--
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STATE OF OREGON
I certify
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REQUEST FOR FULL RECONVEYANCE

To be used only when obllgations hove baen pald.

Trusteo

The undersigned is the legal owner and holder of all indebtedness secured by the loregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hetehby are directed, on payment fo you ol any sums owing to you under tho terms ol
said trust deed or pursuant to statuto, 10 cancel all evidences of indebtedness sccured by said trust deed (which are delivered to you
herewith todether with said trust deed) and to reconvsy, without warranty, 10 the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to . SRR

Bangﬁclnry

Do nal fose or dostroy this Trust Dosd OR THE NOTE which it socures. Both must be delivered lo the trurtee for cancellation befora reconveyonce will be made,

et e
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