g ndwidike—one page toms Foun 11 : 4 ‘ S : . CUTYTTTT hv'”‘hv‘sMWFTrmnrr',
B = e ERE . | ' [ i
FRNTY I Ll ’,n( X . . Vg B f
THIS MORTGAGE, Made thia @5 . oy e 19134 o , : K , : . A i
by Fredevrick f. Brust end Liitie Mo Bruct, busbond and.wife. . T . o Fals ' . Ll ‘,\ N T T e T &‘j Eh
Mortgagor, | S -

to Equiteble cuvings & Loun hssoclution

. . . . . Mortgagee, .

WITNESSETH, That said moetgagor, in consideration of Two thouzand and no hundredihs . ; R - ; N N DTS o U ———

. o . . PR Dollars, to him paid by said mortgagee, docs hereby ! - ' ' B ‘l ‘ : | LNV"\‘ I

grant, bargain, sell and convey unto said mortgagec, his heirs, executors, administrators and assigns, that certain real o

property situated in . KLAMATH County, State of Orcgon, bounded and described as follows, to-wit:
Lyt ﬁb‘w{
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3112 ratnerson Ctr.et, Rlsmuth Fells, Klumatb Couniy, QOregon.
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Together with all and singular the tonements, hereditamonts and appurtenances thereunto belongi=g or in anywise appertaining, and prcrapt T RS ” e s T Y
which may herealter thereto belong or appertain, and the rents, issues and profits therefrom, and any and all fixtures upon said premises | . ’ . ’-‘[ ! ! | . |
at the time of the execution of this mortgage or at any time during the term of this mortgage. ]

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgageo, his heira, executors, adminis-

trators and assigns forever.
This mortgage is intended to securoc the payment of & promissory note of which the following is a substaantial copy:

A‘
245

Y

§.2,7169.64 I L. iy 25

Each of the undersigned promises (o pay to the ordor of Eqults nle Sevin.s & loon he

e (herein called the payce) at . Kiumeth. Ft’lﬁﬁn&f{:é{}‘&ps e e

the sum of . . Two thousiad. seven nundred. cighty niue.and sixty. four /. DOLLARS (§ 2,78%9.84 {
together with interest thereon at 10 percent per annum trom the date hereof until paid, payalle 1o \\
instaliments, at the dates and in amounts as follows: Ly ba paid in insiniloents  of nob leug e 33,2 ——L e \
_in.any.ong prymznts The first. payment Lo ‘be. meds. on. the 20th. dey of. : a. Lo E st \
_.payment on the 20th_dey of.euch moath. therealter,. unbii. the whole enn.of . Awo thojeund. . ;

.seyen hundred eighty. nine wpd sixty. foar hund.oedins dollers hos teen pulde L 05
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JUPRR | . . : ’3/72 '4;
monnaLy and ig incloded 0o the payments above requiied, '.';."..'rh",.h__]{/t‘ tinue un-

interest shall be paid
til this note, principal and interest is fully paid.
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The mortgagor warrants that the proceeds of the loan represented by the above described note and this mortgage are!
(a)* primarily for mortgagor's personal, tamily, houschold or agricultural purposes (see Important Notice below),
(b) lor an organization, (even il mortdagor is a natural person) are for business or commercial purposes other than agricultural

purposes.
This mortgage is inferior, secondary and made subject fo & prior mortgage on the above described real estat

Frederick F. Brust. and. 1i1lie i, Brust, husbend and. wife

to . . R . .
datsd June 19 s 1072, nnd recorded in the mortgage records of the above named county in book M~72, at pags

e made by

7032... thereof, or as filing fee number (indicate which), reference to said moregage 1ecur s horeky being made; the said
first mortgagde was given to secure & note lor the principal sum of § 23, 300 .00. + the unpaid principal balance thereof on the
date of the execution of this instrument is § 23,037 .02 and no more; interest thereon is paid to Mey 1 LY

said prior mortgage and the obligations secured thereby hereinalter, for brevity, are called simply *lirst mortgage’.
The mortgagor covenants to and with the mortgage, his heirs, vxecutors, administrators and assigns, that he is lawlully seized

in fee simple of snid premises; that the same are trea from all encumbrances except said’ lirst mortgage and further excopt .........
none

and that he will warrant and lorever delend the same against all persons; turther, that he will do and perform all things required of
him and pay all obligations due or to become due under the ferms of said first mortgage as well as the note secured hereby, principal
and interest, according fo the terms thereol; that while any part of the note sccured hereby remains unpaid he will pay all taxes, nssess-
ments and other charges of every nature which may be levied vr assossed against said property, or this mortgade or the note secured
hereby, when due and payable and before the same become delinguent; that he will promiptly pay and safisly any and all liens or
encumbrances that are or may becoms liens on the premises or any part thereof superior fo the lien of this mortgage; that he will keep

the buildings now on or which hereafter may be erected on the said premiises continuously insured against loss or damnge by lire




and such other hazards as she mortgager nay from time to Fme ceguiio, inan amount o jnse than § in a company
ar companies acceptable to the muortgages hecein, with loss payable, first to the bolder of the said lirst mortgage; second, to the mort-
gagee natmed Berein and thea to the mortgagor as their resp o inferests anty appear; all policies ol insurance shall be delivered to ; : :

¢he holder of the said first mortgage as svon as insured and o cedtilicate of insurance esecuted by the company in which wiid insurance | i . : | )
is written, showing the wmount ol said covorage, shall be delivered to the ortgagen named in this instrament, Now il the mortgagor : SRR
shall fail lor any reason o procure nny such insurance amd to deliver said policies as aloresaid at least fitteen days prior to the evpira-

tion of any policy of insuranco now or herealter placed on said Duildings, the mortgafee iy procure the same af mortgagor’s expense;

that the mortgagor will keep the buildings and improvenients on said premises in good tepair and will not commit or suller any waste

of said promises. In the event any personal property is part of the security for this mortgage, then at the request ol the mortgagee, the

mortgagor shall join with the tnortgagee in executing one or more financing statements pursaant to ihe Unitorm Commercind Code, in

Jore satistactory to the mortgagee, and will pay lor liling the same in the proper public oflice or ollices, as well as the cost of all lien . y e g ey 4 P
searches made by filing ollicers or searching agencies as iy be decmed desirable by the mortgaiee, ‘ . T g ’ | B S i 3] |

Now, therelore, il said mortgagor shall keep and perlorm the covenants heeain contained and shall pay all obligations secured by " .
said first mortgage as weli as the note secured hereby according to its terms, this conveyunce shall be void, but otherwise shall remain d
in full forco as a mortgage tfo secure the performance of all of said covenants and the payments of the note secured hereby; it being
agreed that a failure to perform any covenant herein, or it a proceeding of any kind ho taken to foreclose any lien on said premises or
any part thereol, the mortgagee shall have the option to declare the whole amount unpaid on said note or on this mortgage at once due
and payable, and this mortgage may be foreclosed at any time therealter, And it the mortgagor shall fail to pav any taxes or chargec
or any lien, encumbrance or insurance premium as above providad tor, or fail to do or perform anything required of him by said first
mortiage, the mortgagee heroin, at his option, shall have the right to make such payments paad to do and perform the pcts required of
the mortgagor under said first mortdage; and any payment so made, together with the cost ol such performance shall be added to and
become a part of the Jdebt secured by this mortgage, and shall bear interest at the same rate as the note secured hereby without waiver,
towever, of any right arising to the mortgagee for breach of covenant. And this mortfade may be toreclosed for principal, interest . . . - o TP T
and all sums paid by the mortgagee at any time while the mortgagor lects to repay any sums so paid by the moctgagee. In the S ';- S T . et v - ]"’"r'l" " : ‘,”'i‘ w [ e “'(
event of any suit or sction being instituted to loreclose this mortfage, the mortdagor agrees to pay all reasonable costs incurred by i ' : \ i i " o
the mortgageo for title reports and titls search, all statutory costs and disbursements and such further sum as the trial court may . . i b i PR L I N !
adjudge reasonable ns plaintifl’s attorney's fees in such suit or action, and it an appeal is taken from any judgment or decree entered : : AR LI I |\:,F {
therein, mortgagor further promises to pay such sum as the appellate court shall adjudge reasonable as plaintifl's attorney's lees on : . | ([ syt LR
such appeal, all such sums to be secured by the lien ol this murtgage and included in the decree of foreclosure, { i g -

Each and all of the covenants and agrecments herein contained shall apply
assigns of said mortgagor and of said mortgages rospectively.

n case suit or action is commenced fo toreclose this mortgage, the Court may, upon motion of the mortgagee, appoint a receiver
to collect the rents and prolits arising out of said premises during the pendency of such fureclosure, and apply the same, alter first
deducting all ot said receiver's proper clacges and expenses. to the payment of the amount due under this mortgage.

In construing this mortgage, it is understood that the mortgagor or rortgagee may De more than cne person; that if the con-
text so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the teminine and the neuter, and
that generally all gramatical changes shall be made, assumed and implied to make the provisions hereof apply equally to corporations
and to individuals.
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to and bind the heirs, executors, administrators and
s i
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IN WITNESS WHEREOQF, said mortgagor has he

-

reunto set I)s hand the da& and year first ubo\&e ‘yr'tten. , b R \M LR P
- . 7 Pl < A \ L ) y

PR PRIt

A Lot D
R Freccrick ro bruct
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*|MPORTANT NOTICE: Delete, by lining out, whichever warranty 1s Brigh 5 . i
{a) or {b) is not npplicable. I warcanty (o} is opplicable and if B ‘

the mortgagee is a creditor, us such word is defined in the Truth-

in-Lending Act ond Regulotion Z, the mortgagee MUST comply

with the Act and Regulation by making required disclosures; for

this purpose, use Stevens-Mess Form No. 1306 or similar.
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BE IT REMEMBERED, That on this 2§ _day of . }/) Loy o, 1973, ; T -
before me, the undersigned, a notary public in-and for said county and state, personally apdx;nred the within named

 FHEDE#LCh. F.. BRU&T and LILLIE Mo BiutT, husbund. sad wife

s

edged to me that. .théy. -

IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
my olficial_'s,e':l the day and year las¥ above written.

! Notary Public for Qregon. _,
My Commission expires 7




