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THE MORTGAGOR s | | I, b
BRISTOL CQURT DEVELOPMENT COMPANY, A CO-PARTNERSHIP CONSISTING OF Y S S . i \.l‘ )
! A . et S et e fr e -y g AT
DONALD L, SLOAN, HAZEL I. SLOAN, RONALD E. PHAIR AND LORRAYNE PHAIR Al :
hereby mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here-

Inafter called “Mortgagee,” the followlng described real property, situtated in Klamath County, State of Oregon, and all Interest
or estate thereln that the mortgagor may hereafter acqulire, together with the Income, rents and profits thereof, towit:

A parcel of land situate in the SW4 of Section 11, Township 39
South, Range 9 East of the Willamette Meridian and more particularly
described as follows:
Beginning at a point on the South line of Bristol Avenue which is
North 8%  32* 55" East a distance of 1,516.15 feet and South 0° 27°
05" East a distance of 30.0 feet from the Northwest corner of the i
E%S%N%Sw% of said Section 11, said point also being the Northwest . e e e i TR T ot TSy
borner of Tract No. 1026, the Meadows; thence continuing South 00° T ' i k ') W :
V)
. (SN

27' 05" East along the West line of The Meadows a distance of
144.0 feet to a point; thence South 89° 32' 55" West, parallel
with the South line of Bristol Avenue, a distance of 110.0 feet to
a point; thence North 00° 27 05" West, parallel with the West line ‘
‘'of The Meadows, a distance of 144,0 feet to a point on the South s

line. of Bristol Avenue; thence North 89o 32' 55" East along said Southﬂ

line a distance of 110.0 feet to the point of beginning., Said parcel |

containing 0.3477 acres, more or less.
together with all heating “apparatus (including firing units), lighting, plumbing, water heater, venetian blinds, and other fixtures
which now are or hereafter may be attached to or used In connection with sald premises and which shall be construed as part of
the realt .fo secure_the payment of a certain romisg{}' note executed by the gbove named mortﬂzgors for the principal sum of

ST OQUSAND FOUR NDRED AND NO/100 DOLLA

Dollars, bearing even date, principal, and interest being payable in monthly installments of $ 507.60 on or “};)efore
the 25th day of each calendar month

o ing. APril

and to secure the payment of such additional money. if any, as may be loaned hereafter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. I? the mortgage indebted-
ness s evidenced by more than one note, the mortgagee may credit payments received by it upon any of said notes, or part of
any payment on one note and part on another, as the mortgagee may elect,

The mortgagor covenants that he will keep the buildings now o1 hereafter erected on zaid morlqu:{ad properly continuously fnsured
against loss by fire or other hazards, in such companies as the mortgages may direct, In an amount not less than the face of this merigage,
with loss payable first to the mortgugee to the {ull amount of sald tndebtedness and thon to the mortgagor; all policles to be held by the
mortgagee, The mortgagor hereby assians to the mortgagea all right in all policies af insurance carried vpon said propesty and in ocass of
loss or damage to the property Insured, the mortgagor hereby appoints the mortgagee as his agent to setile and adjust such loss or damage
and apply the proceeds, or so much thereof as may be necessary, in payment of sald indebtedness. In the event of loreclosure all right
ollgh;a mortgager in all policies then in force shall pass lo the mortgagee thereby giving said mortgagee the right to assign and transfer sald
polictes.

The mortgagor further covenants thut the bullding or bulldlngs now on or hereafter erected upon sald premises shall bhe kept tn good repale, not altered, extended,
removed or demallshed without the written consent of the mortgugee, and to complete all bulldings In course of construction or lereafler constructed theresn within rlx
months from the date hereof or the date constructlon Is herenfter commenced. The morigagor agrees to pay, when due, all taxes, assessments, and charges of every kind
levied or assessed agulnst satd premises, or upon thls mortgage or the note and-or the Indebteduess which It secures or any transactlons In conncetion therewlth or any other
Jten which may be wdjudged to be prior to the len of thls morigage or which becomes a prior ilen by operatlon of Taw; rnd to pay premlums on any lfe Insurance policy . ;
which may be assipned as further security to mortgagee: that for the purpose of proslding regularly” for the prompt payment of all Luses, assessments and governmental [ p . . i
charges levied or assessed ngainst (he mortgaged property and insurance premfums while any part of the Indchtedness seeured herehy remalns unpald, mortgagnr will [ ® . '
pay to the mortgagee on the date installments on prinelpal and Interest are payuble an amount equal te 1/12 of sald yearly charges. No Intetest shall be pald mor- U ek N s l |
tgagar on sabd amount, and sald anonnts are herehy nledged to mortgagee as additional securlty for the payment of this mortgage and the unte herehy secured, i e s cpd el ‘1“'}?« A
b i . A W tadn b

Should the mortgager fall to keep any of the foregolng covenants, then the mortgagee nmy perform them, without walving any other right or remedy hereln given for
any stuch hreach; and all expenlitures In that behalf shull be secured by thls mortgage and shall hear interest i accordance with the terms of 8 certain promissory note of
even date herewith and he cepayable by the mortgagor on demand.

In caze of default !n the pa{menl of any installment of sald debt, or of a breach of any of the covenants herein or contained in the
i for loan d by the mortgagor, then the entire debt hereby secured shall, at’ the mortgagee’s option, become immediately
notice, and thiz morlgags may be foraclosed,

The mortgagor shall pay the mortgagee a reasonable sum as attorneys fees in any suit which the mertgagee defends or prozecutes to
protect tho llen hereol or lo foreclose this morigage; and shall pay the costs and disbursemenis allowed by law and shall pay the cost of
searching recorda and abstracting same; which sums shall be secured hereby and may be included in the decres cf foreclosure. pon bringing
action to foraclose this mortgage or at any time while such di s di the withaut notice, may apply for and secure
the appointment of a raceiver for the mortgaged property or any part thoreof and the iIncome, rents and profits therefrom.

o a 1 deflclency jud for any part of the debt hereby secured which shall not be paid by the sale

The
of sald property.

Words used in this mortgage in the present tenss shall include the future tense; and {n the mascullne shall include the feminine and
nenter genders; and {n the singular shall include the plural; and in the plural shall include the singular.

Each of the covenanis and agreements herein shall be binding upen all successors in interast of each of the morlgagors, and each
shall inure to the bkenefit of any successors in Interest of the mortgagee.

7 19th LT November— -
Dated-at Klamath) Falld/ Or L Ais < day of R -
71%%/1 _/;D} MMAA ;’/{/ s (1/ gé_lrlf‘{if/_/),—-

o = eI
/,Z/djr/ 9 4//—0 ol %/1/},;&7 i :522:))/(/“]‘

TE OF OREGON ias
Klamath

THIS CERTIFIES, thal & day of November

A. D, 1973 . before me, the undersigned; ry Public for said stutWhin named
=

fo me known to be the idm described in and who executed the within {nsiTu nd acknowledged to me that ...
oxeculad the samg fresty and voluntasily for the purposes therein oxpressed.

~~—TR"TESTIMONY WHEREOF, I have hereunto set my hand and officlal seal the day and year last ahove wrillan:

Notary Public for the State of Oregon
Residing at Klamath Falls, Orwgon,
My commission expiros:
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I hereunto set my hand and off
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NODIFHO 40 JLV.LS

., personally appeared Donald L. Sloan,

the name of the partnersh

88«

~3febizopy

and that they as such partners, being authorized

executed the foregoing instrument for the purpose therein

)

REGON
COUNTY OF KLAMATH )

ing
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Ronald E, Phair and Lorrayne Pha
ip,
igni

pa

2.
Sloan,
themselves to be membars of Bristol Court Development Company,

s th ,;QQ day of November, 1973, before me

si0Bebiropy
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I WITNESS WHEREOF,

a co-partnersh

so to do,
as co-partners.

STATE OF 9
Hazel I
contained Ly s

HIOVOILHON




