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THIS TRUST DEED, made this 218tday of mh , 1973 .., belween SN BRGS0 NP A AT “‘

JAMES I. GRIFFITH and FRIEDA A « GRIFFITH, husband and wife

etprais . as grantor, Willlam Ganong, Jr. .as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as boneficlary;

WITNESSETH:

ho gra

A¢ granior irtevocably grants, bargains, sells and conveys to the trustes, in trust, with power of sale, the

property in Klamath County, Oreqon, described as:

The Southwesterly 100 feet of Lot 12 in Block 36, HOT SPRINGS ADDITION
TO THE CITY OF KLAMATH FALLS, OREGON, fronting 50 feet on Eldorado
Avenues snd ruiiing back 100 feet on Manzanita Street, said property be-
ing more particularly described as follows: :

Beginninq at the most Westerly corner of said Tok 12 in ck 356

at the carner of Eldorado Avenue and Manzanita Street; thence follow-
ing the Northerly line of said Lot 12 and along Ma

feet to the Northerly
~line of Lot 13; thence at right angles Southwesterly and parallel with
™ ‘Manzanita Street 100 feet to Eldorado Avenue; thence in a Northwesterly
§§ direction along Eldorado Avenue 50 feet to the place of beginning.

which said deacribed real property does not exceed three acres, togethor with all and singular 1he appurlenances, tenements, horeditaments,
fents, issues, profits, wator rights and other rights, easements or privilegos now or hereafler belonging to, derived from or in anywise apper-
taining to tho above described premlses, and all plumbing, lighting, heating, ventilating, alr-conditioning, rofrigorating, watertng and {rrigation
apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in placo such as wall-to-wall carpeting and lino-
leum, shades and built-in ranges, dishwashers and ather built-ln appliances now or hereafter installod in or used in cennection with the above
described premises, including all interest thereln which the qrantor has or may heroafter acquire, for the purpose of securing performance of

oach agreement of the grantor hereln contatned and the payment of the sum of.mI.RTE.EN._,.mQUSAND-FIFTY AND _NO/100-

~) Dollars, with Interest theroon according to the terms of a promissory note of oven dulidlgevg'. payable to the
oneficl or ort&r and made by the grantor, ﬁ%nclpal and Interest belny payable in monthly instellments of $. 1.Q) 2.2V ... eammuencing
ecember 20 1943,

This trust decd shall further sccure the payment of such adiltionsi moncy, defauit, any balunee remnadning In the reserve account shall be credited to the
if any, as may bo loaned hereafter by the beneticiary to the grantor or others indebteds It the reserve nccount for taxes, asscssments, Insurance remiums
having an Interest In the above described property, na may be evidenced by a othr, nrzes is not sufflclent nt any tims for the payment of such charges
note or notes, If tho indebtedness aecured b this trust deed is evidenced’ by as they becomne due, the grantor shall pay the deficit to the beneficiary upon
more than one note, the beneficlary may credit payiients recelved by It upon demand, and if not’ paid within trn days after such demand, the beneticiary
any of said notes or part of any payment en onc note and part on Another, umr at fts option add the nmount of such deficit to the princlpal of the
as tho beneficiery may elect. ohligation secured herehy.

The grantor hereby covenants to and with the trostee and the beneflelary Should the grantor fail to keep nni' of the foregolng covenants, then the
herein that the sald premlses and property conveyed by this trust deed are buencliciesy may al {58 optlon carry out the snme, and all 1ts expenditures there.
free and clear of all enctmbrances and that the “grantor will and h A for shall druw’ fnterest nt the rate specitied In the note, shall he repayable by
executors and administrators shall warrant and defend his sald il the grantor an demand and shall be aecured b the Hen of this trust deed. In
agalnst the ciaims of all persons whomsaever. this connection, the bencticlary shall have the rlght (n its diseretion to complete
any improvements made on sahl pretnises and also to make such repalrs to sald
The grantor covenants and agrees to pay aald note according to the terma property as it its role discretion |t may deetn necessary or advisable,
thereof and, when due, all taxes, assessments and other charges lovled againat
said property; to keep sald property free from all encumbrancen having The grantor further agrees to comply with all laws, ordinances, regulations,
cedence over this trust deed; to complete all bulldings fn courso of construc fon covenants, conditions and restrictions aflecting said property; to Pny Rll costs,
or hereafter constructed on sald temlses within slx months fror the date fees and expenses of this trust, Including the cost of title search, as well as
hereot or the date construction Is lereatter commenced; to repair and restcre the other costs and expenses of the trustee incarred In conneetion with or
promptiy and in good workmanlike manner any buliding or lmprovement on in enforcing this obligation, and trustee's and attorney's fees actually tneurred ;
said property which may be damrged or destroyed and pﬂ{, when due, ali to appear in and defend any aetlon or roceeding purporting to atfect the secur.
coats fncurrcd therefor; to allow benelfciary to iaspect saic property at all ity hereot or the rights or powera of the beneficlary or trustee; and to pay all
times doring construction; to replace any work or materials uusatisfactory to costs and expeases, including cost of evidence of title and attorney's fees fo a
benellelary within fifteen days after written notice from benellelary cof Bucin rensonnble suin to be fixed by the court, in any such nctlon or proceeding In
fact; not to remove or deskroy nni bulldln;f cr improvements now of herenfter which the beneticlary or trustee may appear nm} fn any sult hrought by bene-
constructed on seld premises; to eep all buildings and improvements now or ticinry to foreclose this deed, and all sald sums shall be secured by this trust
hereafter erected upon sald proKerty in good repalr and to commit or suffer deed,
no waste of sald premises; to cep all buildings, propert{ and Improvements
now or hereafter erected on sald premises continuously lnsured against loss The lLeneficlary will furnish to the grantor on written request therefor an
by fire or such other hazards as the beneficlery may from time to time require, annual statement of account bub ahall not be obligated or requlred to furnish
in & sum not less than the original principal sum of the note or obligation any further stetements of account.
secured by this trust deed, in a ipany or Ji neeeptable to the lLene-
flelary, and to deliver the original polley of insurance In correct form and with It 1s mutually agreed that:
approved loas payable clause in favor of the beneflelary attached and with
remium pald, to the Frlncl sl place of hualness of the henelicinry at least LI
chen dnys leor to the effective date of ‘any such policy of insirance, T¢  under the right o doinnin or ¢ shiall have
sald policy of Insurance ia not so tendered, the bene leiary may In Its own the right to cominence, prosecute In Its own name, sppear in or defend any ac.
discretion “obtaln insurance for the b, 3 which Insurance  tion or proceedings, or to make any compromise or rettlement In connection with
shall be non-cancellable by the grant. the policy thus such taking and, If it so elects, to requlre that all or any portion of the money's
obtalned. paynble as compensntion for auch taking, which are In oxcess of the amount re.
. quired Lo pay all reasonable costs expenaes and attorney's fees necessarily pafd
In order to provide regularty for the prompt puyment of sald toxes, ussess.  OF incurred Dy the grantor In such proccedinga, shall bo pald to the beneficiary
ments or other charges ang insuranco premlums, the geantor ngrees to pay to  and applied by 1t first gpor any rensonable costs and expenscs and attorney's
the beneficlary, together with and In addition to the monthly paymnenis of  [res nceessarlly paid or incurred l(?r the heneficiary {u such proceedings, and the
rincipal and ?;nereu payable under the terms of the note or obf‘i'gmrlnn secured  bulance spplied upon the Indebtedness secured hereby; and: the grantor agrees,
gercby, an amount equal to one-twelfth (1/12th) of the taxes, neaessments and At Ita own expense, to take such actions nnd exccute such instruments na shalf
other charges due and payable with reapoct’to sald property within sach eucceed  he necessary in obtaining such compensation, promptly upon the benetlelary's
ing thclve!t;‘louLha, gnérnls?]onwhlr't -5[1]('651' (1/30&!:) of u:? ln.zl:mnce prcmlllx"rlrlu request.
ayable with respect to sald property within enoh succending thres yeris whiie g : " .
‘t,hlys trust deed remalns In effect, na estimated and directed hy the eneflciary, flchryz' p;};nfc,;)n f‘,'f'"ﬁs"'r'élo;'ﬁ}ﬁx ty::c‘;e;otnttllg‘: grotrllll:"&}teﬁln err::g“:!:g 'r)lgt't‘:m;ml?cg;‘
Sueh quma to be credited to_the principal of the loan until required for the dorsement”(in case of ful] reconveynnce, for canceilatlon), without affecting tho
soveral purposes thereof and shall thereupon he charged to the principal of the liability of any person for the payment of the indebtedness, the trustee may (a)
loan; or, &t the option of the beneficiary, the sums so pald shall be held by m;nsun{ to the making of any map or plat of said property’ (b) joln In ranting
the bhencficiary In truat n~st" reacl;\'re nc(;ounb, wllthout,thmterli'nll.l ll;) pay !él"' any easement or c.-'enunn and restriction thereon, (c) join in An?{ suborﬁlnntlon
l’"’m"""‘m inxes, asseasments o other charges when they shall become due or other ngreement aflecting this deed or the lien 'or charge hereofs (d) reconvey,
and payable, without warranty, all or nny pu‘l:e of the property, The grantes In any reconvey-
porger Wl o Sl SEa Y B Sl e st sna oty e i b el S Bycron 0P plingh ety ol i
charges levied or assessed ngalnst sald property, or any part thercof, before N . " ; e foo
the %nmu begin to hear interest and also to pay premiums on all Inaurance :ﬂ‘ﬁ:”&‘,n;g"wﬂum"" Trustoe’s fees for any of the services In this paragraph
olfcles upon sald property, such payments are to he made through the bene. thadd
flclnry. n8 aforesnid, ~The grantor hereby authorizes the beneficiary to pay . As ndditionnl security, grantor herehy nssigns to beneflclary during the
and all taxes, assessments and other charges lovied or Imposed agafnst contlnuance of these trusts all ‘rents, {ssues, royaltles and profits of the
sald property In the amounts as shown by the statements thereof furnished perty affected by thin deed and of any personal property located thereon,
by the collector of such taxes, nasessmenta or other charges, and to pay the  grantor shall defaull In the payment of any Indebtedness se )
insurance premiums In the amounts shown on the atatements submitted hy the performance of any agreement hereunder, grantor ahall have the ri 1
tho insurance carriers or thoir representatives, and to charge sald sums to the lect nll such rents, Issues, royaities and profits earned prior to dc!nu‘ft as they
rincipal of the loan or to withdraw tho sums which may be required from  heeome due and payable. Upon any default by the grantor hereunder, the bene.
fho reserve account, If any, catabllshed for that purpose. ‘Tho grantor agrees ficlary mny at any time without notice, efther In person, by agent or by n re.
in no event to hold the bcneﬂclnﬁv responsible for fallure to have any insur. celver to be appolnted by o court, and without regard to an adequacy “of any
ance written or for any loss or damage growing out of a defect In any 8- gecurity for the mdom‘fn 4 hereby sccured, enter upon and take possesslon of
surance policy, and the bencﬂclnr{ herebyIs authorlzed, In the avent of Any  said property, or any purt hercof, "In its own nnme sus for or otherwize eollset
luss, to compromlse end sctile with any Insurance company and to apply any  the rents, fasues il profils, including those past due and wnpald, and apply
such (nsurance recelple unsn the ohiigaliois secured by this trust eed. the snmne, less costs and expenses of operatlon and collection, Including reason.
computing the amount of the Indebtedness for payment and antintnotion In able atlorney's fees, upon any Indebtedness sccured hereby, and in such order
tull ‘or upon aale or other acquisition of the property by the beneficlary after 88 the heneflclary may determine,

n the event thist any portion or all of said property ehall Lo taken
t of I 1 tlon, the benefia




¢. The enterlng upon and taking possession of exld propuerty, the collection
of such reuts, Insues and profits or the procdeds of fira and other Insuraice pol.
feles or comrcnnuon or awards for any taklng or damage of the property, snd
the application or releaso thereof, as afcresald, shall not cure or walve any de.
!nllgle :;unczlca of default hercunder or Invalldate sny act done purauant to
11! ce.

5, 'The grantor shall notify beteflclary in writing of any =ale or con-
tract for salo of the above described property and furnlsh beneliclary on a
form lup‘ﬁllcd it with such personal [nformation concernlng tha purchaser as
would ordinarlly be required of a new loan applicant and shall pay beneflelary
& service charge,

6. Time is of the essence of this Instrument and upon default by the
grantor in payment of any indebtedness secured hcrch{ or In performance of any
agreemeat hercunder, the beneflclary may declare all sums secured hereby im-
mediately due and I)uynble by dellvery to the trustee of written notice of default
and clectlon to sell the trust property, which notlce trustee shalt cause to be
duly filed for record. Upon delivery af sald notlea of t an [ 1,
the beneflclary shall deposlt with "the trustee thls tru el nissory
notes and d 8 evidencl [} ditures secured hercby, whereupon the
trustees shall fix the time and piace of sale and give notice thereof as then
required by inw,

7. After default and any time prior to five daya before the date set
by the Trustee for the Trustce's sale, the graator or other person so
rivileged muy pay the entire amount then due under this trust deed and
he obligations secured thereby (incindin
m.cnfarcian‘g x:t_x_cmﬁ‘,nnu of the obiigati

o aing $50.00 cach) other than & sion of the pr
not then be due had no default occurr ure the

8, After the lapse of such time as may then be required bfy law lollowlny
the rcoorda_tlon of sald notice of default and glving of said notlce o! sale, the
trustee shall sell sald property at the time and place flxed by him In sald notice
of sale, efther as a whole or in le?nrnte parcels, and {n such order as he way de.
termire, at publlc auction to the highest bidder for cash, In lawful money of the
United States, payabls at the time of. sale, Trustee may postpona sale of all or
uur portion of sald properly by publlc announcement af auch time and place of
sale ‘and from time to time iNcreafter may postpone the sale by public an-

nouncement at the time fixed by the precoding postponement, The trustee shall
dellver to the purchasor his deed In form as requl by law, conveying tha g_fo-
perty so sold, hut without any covenant or warranty, exprese or implied. The
recitals In the deed of any matters or facta shall be conclusive proof of the
truthfulness thereof. Any person, excluding the trustee but Including the grantor
and the benctlciary, may purchase at the sale,

0. When the Trustce sells pursuant to the powers provided hereln, the
trustee ahall urpl{ the proceods of the trusteo’s male aa follows: (1) Ta
the expenses of the sals Including the compensation of the irustes, and &
reasonnble charge by the attorney. (2) To tho obligatlon secured by the
trust deed, (8) Lle nll persons having recorded llens aubsequent to the
Intercata of the trustec In the trust deed as thulr Intereats appear In the
order of thelr priority. (4) Tho surplus, it an{‘,) to the grantor of the trust
deed or to his successor in Interest eutltled auch surplus.

10. For any reason pormltted by law, the hemeflclary may from timo to
time appolnt 8 succeuno[ or successors 'g.o any t{mteo Im‘\med hergln. or to any
trustee appointe: uzder, Upon such sppelntment and withsul ron.
veyance to the successor trustee, the latter shall be vested with all title, powers
nnd dutiea conferred upon any trustee hierein named or appointed hercunJar. Each
auch appointment and substitution shall be made by wrltten Instrument executed
by the beneficinry, coutalning reference to this trust desd and its place of
record, which, when recorded in the office of the county clerk or reenrder cf the
county or counties in which tho property is aitunted, shall be conclusive proof of
proper appointment of the successor trustee,

. Trustee accepts this trust when this deed, duly exccuted nnd acknow-
s made a publle record, ns rmv[dcd by law. The trustee |s not chilgated
fy eny party harstn of nending aata nnder any other deed of trust or of
any tlon or proce: % tn which the grantor, beneficlary or trustec shall he a
party unless such nction or procecding 18 brought by the trustee,

12, This deed opplies to, Inures to the benclit of, and binds all partien
hereto, their helrs, legutees deviaces, administrators, executors, successors and
asslgns, The term “beneticiary” shall mean the holder and owner, Including
rh-d ee, of the noto secnred herghy, whether or not named as a bheneticiney
werein, In construlng this deed and whenever the contest so requires, the nns.
cullne gender includea the feminine nnd/or neuter, and the singuisr number la-
cludes the plural,

IN WITNESS WHEREOF, said grantor has hersunto set his hand and seal the day and year first above written.

STATE OF OREGON
County of Klamath 68

THIS IS TO CERTIFY that on this ;Z/’d/ day of

Ghrrrien F gt (SEAL)
_J,fw/,(,j@%ffz{ . (SEAL)

November 19 73 belore me, the undersigned, a

Notary Public in and for :aid counly ond state, personally appeared the within named

.\JAMES I, GRIFFITH and FRIEDA A, GRIFFITH, husband and wife

!oéna\,“p‘e.x:sonally‘ bkh:olv%,to be the identical individualS.. named In and who exscuted the foregolng Instrument and acknowledged to me that
o pds

- ?Xx“;:e}:é;'mo‘d. the ‘same freely and voluntarily for the uses and purposes therein expressed.
: SN Phoe : .,
4 }IN TESTIMONY WHE{REOF, 1 have hereunto set my hand and aifixed my 4 Gfial seal the dcyy@m last above writien,

v le
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No ary Fublic for /Oreqon
My commisslon explres:

Loan No.

TRUST DEED

Granlor - LABEL

O Jigs

FIRST FEDERAL SAVINGS & » veER:

LOAN ASSOCIATION
Beneficlary
Aflter Recording Return To:
FIRST FEDERAL SAVINGS
540-Medr=S"  9.4443
Klamath Falls, Oregon

{DON'T USE THIS
BPACE; RESERVED
FOR RECORDING

STATE OF OREGON
County of Klamath | 5%

I cenlify that the within instrument
was recetved for record on the ..23rd
day of . NOVEMBER.. 1873,
at.10351 o'clock ... AM., and reccrded
in book M.73 ......on page 15336
IN COUN. Record of Mortgages of satd County.

Witness my hand and seal of County
affixed.

.M, D, MILNE

" Counly Clore

Deputy

REQUEST FOR FUI:.L RECONVEYANCE

To be used only ﬁhon obligations have been pald.

TO: Williamm Ganong.eeeeeeee.n. , Trustee

The undersigned Is the legal owner and holder of all indebledness secured by the foregoing trust deed. Al sums secured by sald trust deod
have been fully paid and satiafled. You hereby are directed, on payment to you of any sums owing to you under the terms of sald trust deed or
pursuant to statute, to cancel all evidences . indebtedness secured by said trust deed {which are delivered to you herewlth toyethor with sald
trust deed) and to reconvey, without warranty, to the partles designated by the terms of said trust deed the estate now Held by you under the

same,

First Federal Savings and Lean Assoclation, Beneficiary

by.
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